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To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 
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iF COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
THEY MUST PROPERLY ENCOURAGE THEM; 


AND 


THE HEARTHSTONE 


Is an Encouragement to every Agent. 





THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS, 


AND 
THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE, 


It was first issued in January, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES (99,790 by actual count.) 





THE PROBLEM, 


How to Educate the Masses of the People to a sense of the Value of 


Life Insurance, 


As an Investment, 
As a Wise Provision, 


As a Duty, 


Was solved with the first appearance of this powerful aid to the 
Solicitor. 


SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 


Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 
trade, or a bountiful harvest. 


THE HEARTHSTONE has been adopted as the regular canvassing 
document of many of the best and most progressive Companies in 


the country. 


HOW HAS IT AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied rts agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the publication has wrought the most successful 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in the family, where the solicitor is as yet little heard. The life 
agent works under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convinced. 
THe HEARTHSTONE finds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction. 

Tue HEARTHSTONE is sold at the following 


PRICES: 
100 COpieS...sccccceccercececcccccccccccecscsvovees oc evcececcocccose $5.00 
1,000 LT errr rrrrrrrererrirririt Me rreri iri ttt iii) ttt ete ee 40.00 
5,000 MEP TTTTTITETTLILI TILT TET eocess Co cecescccesccceses 175.00 


Aae~ On orders of 5,000 copies and over, a Company will be entitled to the use of 
the whole of the last page for its advertisement, without extra charge. On orders of 
1,000 copies or less, an extra charge of $5.00 will be made where the last page is desired 
for this purpose. Send ten cents for specimen copy. 


J. H. ann C. M. GOODSELL, 
Publishers. 


OFFICES: } Curcaco: 


New York«: 
156 and 158 Washington St, 


156 and 158 Broadway. 











INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


FFICE SUPPLIES 


FOR 


Underwriters. 


THE 


THe Publishers of THe Spectator, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 


These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 


Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


use. 
THE POLICYHOLDER’S POCKET INDEX 

Is a publication adapted to the wants of the insuring public, and con- 

tains in very compact shape all necessary information concerning 

the business and standing of the Life Insurance Companies. 


STANDARD WORKS, 


Practical Hints for Life Agents, 

Medical Examinations in Life In- 
surance, 

Lawrence's Tables of Earned and 
Unearned Premiums, 


The Improved Expiration Register, 

The American Classification of Fire 
Risks, 

The Spectator Standard Surveys, 

The Life Agent's Arithmetic, 

The Life Agent’s Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of Tue Specrator editorials and contributions 
upon vital questions ; supplemental issues relating to important news; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 


> , 7 T y 
FOREIGN INSURANCE WORKS, 
Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 


Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Station rs, 


CHICAGO: 


New YorkK: 
OFFICES: 156 and 158 Washington St, 


156 and 158 Broadw y 
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~ INSURANCE (0. OF NORTH AMERICA. 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - 


Income for the year 1870, 


Surplus as per New York Report, a . b 
Cash Cajital, - - - - - 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


Western States, and presents peculiar claims for preference to property owners. 


$24,000,000 
I ,Q00,000 


1,296,085 


$500,000. 


Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7reeideni. 
MARIS, Secretary. 


MATTHIAS 





CHARLES PLATT, Vice-@resideni. 
C. H. REEVES, Assistant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. 


THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


CITIZENS’ 


Insurance Company, 


156 BROADWAY, N.Y. 


Cash Capital, - - - 
Assets, Jan. 1, 1871, - - 


$300,000.00 


672,753.87 


New York, Jan. 4, 1871. 
A Scrip Dividend of FIFTY PER CENT out 
of the earnings for the year ending December 
31st, 1870, has been declared to Policyholders 
entitled thereto. 
delivery on the 1st of March next. 


Certificates will be ready for 


The Company continues to issue non-parti- 
cipating Policies at the same rates as other 


responsible companies. 


JAMES M. McLEAN, President. 


EDWARD A. WALTON, Secretary. | 


THE 


IMPROVED 


Expiration Register 
Cc 
UNDERWRITERS. 


COMPANIES AND AGENTS 


Will find this book of great practical value as a means of 


systematizing office transactions, and insuring the precision 


so requisite in the matter of amounts, dates, and rates con- 


1 
and, where this book is 


nected with the issue of policies; 


included in the equipment of an agent, for the exclusive reg- 


istering of the risks of the Company furnishing it, it will be 


found a most complete and concise method of retaining per- 


manent and valuable records of the business done. 
An examination will prove the superiority of the method, 


as compared with any now in use. Its concise arrangement 
and the economy of space taken up, will save its cost a hun- 
dred times over; 


fail to commend it to all who study neatness, economy, 


correctness, and dispatch in the transaction of business, 
The book is offered as the simplest, cheapest, and best 
means of keeping agency accounts. It covers all classes of 


policies, and, besides being adapted by its various sizes to 
either a large or ll business, it possesses features pecu- 
liarly attractive to brokers. 


Bae Send for a de criptive circular. 


PRICES: 
No, 1,—120 pages, marbled edges, cloth sides, leather 
ee CEE cnc Seb eesiEnssb0dseadxaiaee $3.00 
No. 2.—192 pages, 
back Pe SR ee 5.00 
No. 3.—336 pages, marbled edges, cloth sides, leather 


back and COrnerseccccccvcevccscccccsescocccccce 7.00 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers, 


Offices of the SPECTATOR : 
NEw YorK: CHICAGO: 
156 and 158 Broadway. 156 and 158 Washington St. 


while the perfect system it presents cannot | 


JAMES S. HOLLINSHEAD, Agent. 


Charter Perpetual. 


FRANKLIN 


Fire Insurance Company, 


1829 1871 


OF PHILADELPHIA. 


ASSETS on January 1, 18 
CAPITAL, - - 
Accrued Surplus and Premiums, 
INCOME for 1871, 

| LOSSES PAID in 1870, 272,881.70 
| LOSSES PAID since 1529, nearly 6,0C0,000.00 





71, - $3,087,452.35 


400,000.00 





2,687 ,452.35 


I, 200,000.00 





The Assets of the “FRANKLIN” are all invested in 
solid Securities (over $2,750,000 in First Bonds and Mort- 
gages), which are all interest-bearing and diy idend-paying 
The Company holds no Bills Receivable taken for Insurances 
effected. 

Perpetual and Temporary Policies on Liberal Terms. 
The Company alse issues Policies upon the Rents of all 
kinds of Buildings, Ground Rents and Mortgages. 


DIRECTORS 
ALFRED G. BAKER, ALFRED FITLER, 





| SAMUEL GRANT, 


rHOMAS SPARKS, 
WM.S GRANT, 
THOMAS S. ELLIS, 
GUSTAVUS S. BENSON, 


GEO. W. RICHARDS, 
ISAAC LEA, 
GEORGE FALES, 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President 
JAS. W. McALLISTER, Se retary. 
THEO, M. REGER, Assistant Secretary. 
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THE MUTUAL LIFE 


Insuramnce OF NEW YORK. Company, 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 
CASH ASSETS, Jan. 1, 1871, - - - - - $44,609,155.78 
TOTAL LIABILITIES, at the same date, - - 41,556,033.74 
SURPLUS for Dividend Jan.1, 1871, - - - - - + $3,053,122.04 


Number of Policies in force, - - 71,319 | Amount at Risk, - - $242,018,753.71 





The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 
dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. RATCHIFORD STARR, General Agent for Pennsylvania and Delaware, 400 BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky. 
Walnut Street, Philadelphia, Pa. OUN W. NICHILOLS, General Agent for Connecticut, New Haven, Ct. 
Il. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, ‘AYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
and Minnesota, Address, Merrell & Ferguson, Detroit, Mich. Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
L. SPENCER GOBLE, General Agent tor New Jersey, 792 Broad St., Newark, N. J. Tioga, and Chemung, in State of New York, Yonkers, N.Y. 
A B. FORBES, General Agent for Pacific Coast. San Francisco, Cal. | AMOs D. SMITH, 3¢d., General Agent for Rhode Island, Providence, R. I., and 
O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, Massschusetts (except Boston), Boston, Mass. 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 | CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
South Street, Baltimore, Md. Western Arkansas, and Montana, Dakota and Wyoming Territories, Address, 
JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O. Fisk & Mills, St. Louis, Mo 
D. L. BOARDMAN, General Agent for Northern and Western New York. Address, HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
Christie & Boardman, Troy. N. Y. Mass, 
JOHN A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York. 
Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cashier. F. SHROEDER, Assistant Secretary. 


Pacific Ivsurance Con pan Y 
Cah Caaict %4000,000.00, Gorn 


\ 
vist tore = fOan }vanusco . AD, Realitin, tg 
Stock Comba. Individual Biiability uiiaer ihe Liaws of Cal fornia. 


oO urflus Ww Crole\ over f 7 00,000, 00. 


Dehosit wtie Gide 0} lew York for The JXitra Sceaily of Policy Holders, f 200 OOO. 
Beculwe ona Nansord Cammillee mm Wow York - 


Louis Oe Liane... . . Litte Dreciaeat Wells Bags | Dames lices . 2... , Trees + Waller 
“FBredenck Billing; BS... we ee RH Sark | Coarge Opiayke. .  .  .  . + George OpayherG 
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BD. Huy... 8 ke att Tillnghat GG] OG. Kel OE. - » lew “York. 
xAowara re eee “OW oses. is . ; : P ; Botton 
Bankers ian Olew York, Lieesy Waller 


ATLANTIC BRANCH WESTERN BRANCH 
‘“Didind Bat ofthe WMissiesighe ey “Bovers Dishes Weel of Tre Oirsessihy atid, Oh Kvers ones Lei the Koch Kecntons. 
“Frame, Hare Li ockwoood, Cereal Owens, Charles OV. Lialon . Caer Ds 


“Wo 207 “Dredcaway Now York “Ke 130 Jao Galle [iret 


oe ALL Losses PRomPTLN AduusTED Pant EivAER BRANCH. 
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Tndex to Advertisements. 


FIRE AND MARINE INSURANCE. 


DRIATIC FIRE INSURANCE 
New York. No. 187 Broadway. 


JEINA INSURANCE COMPANY, 
- Conn. Assets, over $5.7S0,000. 
171 Vine street, Cincinnati, O.; F.C. 


“COMPANY, OF 
Page 356. 


HARTFORD, 
Branch Office, No. 
BeNNETT, General 








Agent. Goopwin & Pasco, Agents, Aitna Building, No. 
86 LaSalle street, Chicago. Page 422 
LBANY CITY INSURANCE COMPANY. CASH 
ssets, over $390.000. Epwin ©. Lewts, M: anager 
Western Department, No. 172 LaSalle street, Chicago. 
Page 3%9. 
LLIGER BROTHERS, GENERAL INSU R- 
ance Agency, No. 10 Pine street, New York, Page 355. 


LPS INSURANCE 
Page 393. 


COMPANY, ERIE PENN. 


MERICAN CENTRAL INSURANCE COMPANY. 
Nos.6,8 and 10 South Main Street, St. Louis. Assets, 
$327, 180.82. Paye 255. 
MERICAN FIRE INSURANCE 
120 Broadway, New York. Assets, 
255- 


COMPANY. NO. 
$1,008,135. Page 


MERICAN FIRE INSURANCE COMPANY, OF 
New Jersey. ee & Watters, Agents, Office 
No. 1} Pine sticet, New York, Page 376. 





INSURANCE 








AMERICAN COMPANY OF CHI- | 
cago. Assets over acseaenll Page 395. 
COMPANY. OF CINCIN- 


ANDES INSURANCE 
nati, Ohio, PrinpLe & ManGam, Managers, No, 159 
sie New York. Raiear 381-383 and 304. 


INSURANCE COMPANY, OF 
— 371 





A’ LANTIC FIRE 
Brooklyn. — $556 179. 


HARLES W.STANDART & CO., FIRE, MARINE 
and Inland Insurance Agency, No. 139 Broadwz ay, New 
York. Page 3 392. 





HICAGO FIREMENS INSURANCE COMPANY. 
Assets, over $340,000. Office, Merchants Insurance 
peicionscsc ——s silent 390. 





chee S INSURANCE COMPANY. No. 156 
Broadwav, New York. Assets $684, 798. _Page 328. 











ITY FIRE 
ford, Conn, 


INSURANCE COMPANY, OF HART- 
Assets,  95545987- Paye 371. 
OLUMBIA FIRE INSURANCE 
New York. Office 161 Broadway, 
$485.785,16. Page 371. 
LEVELAND INSURANCE COMP ANY. ASSETS 
$530,209. Lewis & Hatnaway, Agents, No. 162 La- 


COMPANY, OF 
New York. Assets, 





Salle street, Chicago, _— 395. 
CONTIN ,ENTAL INSURANCE ‘COMPANY, NO. 
102 on ay, New York, Participating, Assets, over 
$2,538,000. Page 384. 
NTERPRISE INSURANCE COMPANY, OF 
Philadelphia Assets, $590,156. Page 371. 


E*¢ ELSIOR FIRE INSURANCE COMPANY, OF 

New York. Assets, over $335,000. Gro. C,. CLARKE 

& Co. Agents, No. 15 ‘Chamber of Commerce, Chicago 
Page 386. 

IREMENS INSURANCE COMPANY, 

York. Office No. - 153 Broadway. 


RANKLIN FIRE 
Philadelphia. 





OF NEW 


Page 386. 


INSURANCE COMPANY, OF 
Page 328. 


EO. C. CLARKE & CoO.,, MARINE AND 


FIRE 
~ Inland Insurance, No. 15 Chamber of Commerce, 
Chicago. Agents for the New England Mutual Marine, 


Independent Fire and Marine, 
York), Excelsior Fire, Fulton, 
Insurance companies. 


North American Fire (New 


Page 376. 











COMPANY OF 


GEORGIA HOME INSURANCE 
Pay ge 403. 


Columbus, Ga, Assets, $494.S5y.55. 
LOBE FIRE INSURANCE COMPANY, OF CHI- 
cago. Page 414. 





LON ew ARD 
A 


| NORTH AMERICAN 
of Harttord. 


|Goopw IN & PASCO, FIRE AND MARINE INSUR 
| ance. A&tna Building No. 86 LaSalle street. Chicago. 
| Agents for the AZtna, Security, pages Williams,and Lamar 
| Insurance y ne Page 386. 


one AT WESTERN FIRE INSURANCE COM- | 
san abatat aan Assets $310,693.54. Page 392. 


NEW 





INSURANCE COMPANY, 
Page 3586. 


ANOVER 
York. Assets, $700,335. 


HA! ARTFORD FIRE INSURANCE ae xg AL 
Hartford, Conn, Assets, over $2,737,000. G. F. Brs- 
SELL, Manager of Western Department; office Company's 
Agents in Chi 


Building, No. 49 LaSalle street, Chicago. 


cago, S. M. Moore & Co., No. 49 LaSalle street. Page 323. | 
H. «_J._V-N. DORR & CO., GENERAL INSUR- 
* ance Agency, No. 128 Broadway, New York. 


Page 3094. 


NO. 


OFFMAN FIRE INSURANCE COMPANY, 
4 Pine stret, New York. Page 371. 


H® ME INSURANCECOMPANY, OF NEW YORK. 

Office, No. 135 Broadway. Assets, over $4.57S.000. 
A. © Ducat, General Agent, Corner Randolph 
and La Salle streets, Chicago. Page 390. 


ay oo 


INSURANCE COMPANY, OF COLUMBUS: 
Assets, $638,447. . & J. V. N. Dorr, Managers 
for Eastern Department, Office No. 128 Broadway, New 
York. Page 3094. 
[ MPERIAL FIRE INSURANCE COMPANY, OF 
London. Assets, $8,000,000 ingold, E, V 
Resident Manager for the United States, No, 40 Pine street, 
New York. Page 389. 
[NTERNATIONAL INSURANCE 
New York. Assets Jan. 1, 1871, Ors 329,476. 





COMPANY OF 
site 354. 


OF NORTH AMERICA®* 


Cash assets Jan: 


NSURANCE COMPANY 
| No, 232 Walnut street, Philadelphia. 
1, 1871, $3,.050.563. New York office, 
JAMES S. HOLLINSHEAD, Agent. Page 328. 


INSURANCE COM- 


Capital, $160,000. 


7 NICKERBOCKER FIRE 
pany, of Chicago, Cash 
301s 
‘| LAMAR AR FIRE INSURANCE COMPANY, OF NEW 
ork. Assets, over $551,000. GoopwiINn & Pasco, | 
pain No, 86 LaSalle street, Chicago. Page 375: 








FIRE INSURANCE COMPANY, 
Cash Assets, $1,715.909. Page 3So. 


New ¥ ork, 
N ERCHANTS’ INSURANCE COMPANY, 
+ Chicage. Assets, $878,252. Page 390. 
FIRE INSURANCE COMPANY, OF 
é Bangor, Me. Branch Office, No. 10 Pine Street, N.Y. 
Net Assets, $270,266. 44 Page je SS. 
MUTUAL MARINE INSUR- 
Assets, over $1,0S0,000. 
15 Chamber o1 


OF 








TATIONAL 





NEW ENGLAND 

ance Company of Boston, 
& Co., Agents, No, 
Page 390. 
NORTH A AMERICAN FIRE INSURANCE COM- 
A pany, of New York. Assets, over $770,000. Geo. C. 
CLARKE & Co., Agents, No. 15 Chamber of Commerce, 
Chicago. Page 391. 


CLARKE 
Chicago. 


Geo C. 
Commerce, 





V. CROWELL, | 


No. 6 Pine street» | | 


1 Page 393. 
Page | 





UEEN INSURANCE COMPANY, 
and London, 


LIVERPOOL 
Assets, over $1,989,100 in gold. Page 
300. 








| RESOLUTE FIRE INSURANCE COMPANY, OF 
New York. Office, No. 151 Broadway. Assets, $252,452. 


| —_ 375: 

Roe ;ER WILLIAMS INSURANCE COMPANY, OF 
| Providence, R. I. Assets, over $2S0,000. Goopwin 
| & Pasco, Agents, Etna Building, No. 86 LaSalle street, 

| Chicago. the sen 
OYAL INSURANCE C 

Assets, £1,800,000 sterling. 





COMPANY (FIRE & LIFE 

Page 37° 

BOSTWICK, & MARTIN, NOS. 169 
and 171 Broadway, New York, authe rized agents for 

the Hide and Leather, Sun, Cleveland, Prescott Fire and 

Marine, Connecticut Fire, Howard Fire (Boston), and 

| Norwich Fire Insurance Companies Page 391. 


SATTERLEE, 


INSURANCE AGENCY, 
No. 15:1 Washington street, Chicago. Agents for the 
(Illinois) Alemannia, and German (Cleveland) 
Page 392. 


S4 WYER & LOWELL’S 


Aurora 
Fire Insurance Companies. 


INSURANCE COMPANY, OF 
$1,SS0, 333 W. H. CUNNING- 
urance Exchange, 
/Etna 


SEC ECURITY FIRE 

New Yor Assets, 
Manager w estern Department, Ins 
Agents in Chicago, GoopwiIn & Pasco, 
No. 86 LaSalle street. Page 391 


HAM, 
Chicago. 
eee 


gr. ANDARD FIRE INSURANCE COMPANY, No, 
117 Broadway, New York. Assets over $372,000, 

Page 386. 

STAR FIRE INSURANCE COMPANY, NO, 161 

|“) Broadway, New York. Assets, over $300,000. Page 

386 

| STATE INSURANCE COMPANY, OF CHICAGO, 

} Office No. 82 LaSalle street. Page 376. 





| STATE INSURANCE COMPANY, OF MISSOURI, 
‘2 Central Office, Hannibal, Mo. Assets, $602,856.74. 








| STERL RLING FIRE INSURANCE COMPANY, OF 
7 New York. No, 155 Broadway. Capital $200,000 
“— 371 


COMPANY, OF NEW 
New York. Assets, 


SUN MUTUAL INSURANCE 
“ York. Office, 52 Wall street, 
$7S6.679.91. Page 375. 

INSURANCE COMPANY, 
Assets over $423,000. 








*RADESMENS FIRE 
No. 187 Broadway, New York. 
Page 386. 
W F. HEINS & CO., INSURANCE BROKERS 
° and Adjusters, No 161 Broadway, New York, 
Page 371. 








LIFE INSURANCE. 





ETNA LIFE INSURANCE COMPANY, HART- 
i ford, Conn. Assets, over $15.000,000. Office for 
Northern Illinois and Northern Indiana, in AZtna Build- 
ing, No. 86 LaSalle street, Chicago, Page 406. 











FIRE INSURANCE COM- 





pany, WiILii1aM C, HastinGs, Presi- 
dent; Joserpn B. Pierce, Secretary. Assets, $456,000. 
Page 386. 
2ACIFIC INSURANCE COMPANY, SAN FRAN- 
cisco, Cal. Assets, $1,777,0c00in gold. Atlantic Branch, 


| district east of the Mississippi and Ohio rivers, FRAME, 


and Home (Columbus) Fire | 


Hare & Lockwoop, General Agents, No. 202 Broadway, | 
New York Page 329. 


PEOPLES INSURANCE COMPANY, OF SAN 

Francisco, Cal. ALLIGER Brotuers & Jez, General 
Agents for the Eastern States, No. 10 Pine Street, New 
York. Page 38s. 





INSURANCE COMPANY, OF BROOK- 

lyn, New York. Principal office, No. 173 Broadway, 
New York. Cash Assets, $1,890,010. R. S. CrITCHELL, 
Special Agent Northwestern States, No. 143 LaSalle Street, 
Chicago. Page 3S9 





PHENIX | 


JHGENIX INSURANCE COMPANY, OF 
ford, Conn, Assets, January 1, 18649, $1,738.922. 
Branch for the West and South, No. 24 Fourth street, Cin- 
cinnati, Ohio. Henry H. 
street, Chicago. Paye 392. 


RINDLE & MANGAM, GENERAL INSURANCE 

Agency, No. 150 Broadway, New York. 

Andes, Enterprise Philadelphia), and Alemannia Insur- 
ance Companies, 





HART. | 


Brown, Agent, No. go La Salle | | 


Agents | 


MUTUAL LIFE INSURANCE COM- 
Page 407. 


AM pan ABLE 
pany, of New York, 





Ss 
he 


| NCHOR LIFE INSURANCE COMPANY, NEW 
York Office, No. 178 Broadway. Lewis W. Cass, 
Manager Western Department, Koom 8, No. 154 Wash- 


| ington street, Chicago. Page 403. 


LIFE INSURANCE COM- 
Rosert H. Pruyn, Presi- 
Page 396. 


ATLANTIC MUTUAL 
pany, of Albany, N. Y. 


dent; Louts B. Smitn, Secretary. 


AT AS MUTUAL LIFE INSURANCE COMPANY, 
of St. Louis. Page 415. 
ERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Mass. J. H. Francis, General Agent, No, 
271 Broadway, New York. Page 4o2. 
a = 
‘ 


BROOKLYN LIFE INSURANCE COMPANY, NO. 











141 Broadway, New York, and No. 159 Montague 
psacaal Nitec Page 407. 
LIFE INSURANCE COMPANY, OF 


CAROL INA 


Worse Tenn. Assets $654,000. Page 411. 


| 

| CHARTER OAK LIFE INSURANCE COMPANY, 
of Hartford, Conn. Assets. over $8.325.000. W.H. 
WELLS, Illinois State Agent, Tribune Building, Chicago, 
| Page 411. 
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! 
cuicaco 1 LIFE INSURANCE COMPANY. i LOUISIANA EQUITABLE 


SOMMONWEALTI LIFE INSURANCE COM- 

( pany, No. 178 Broadway. New York. ALONZOSNIDER. 
Manager for Illinois, No. 100 Madison street, Ohicago. 
Page 407: 


YONNECTICUT GENERAL 
C Company, of Hartford, Conn. 
295. 


LIFE INSURANCE 
Assets, $916,026. Page 


YONTINENTAL LIFE INSURANCE COMPANY, 
C of Hartford. Assets, $2,0S0,260. Peecrdui 


LIFE 


ONTINENTAL INSU RANCE COMPANY, | 
of New York. 


ager, Merchants Insurance Building, Chicago. 


C 
Man 
an 


Page 


4° 

CONNECT ICUT MUTUAL LIFE INSURANCE 
Company. Hartford,Conn. Assets, $30.915.957. Moors 

& STEARNS. No. 154 Washington street, Chicago, General 

Agents for Illinois. Page 419 

COVENANT MUTUAL LIFE INSURANCE COM- 
pany. of St. Louis, Mo. 

Fourth and Locust Sts. Page 399. 


ASSURANCE 


C RA *TSMEN’S LIFE COMPANY 
at sank Building, Nos. 214 and 216 Broadway, New | 
rk. Page 346 


MUTUAL LIFE INSURANCE 
Proviaence, R. 1, Assets $817,897 
Office for Eastern New York, No. Broadway, ‘New 
York. Porter H. Snow, 
lowa, No. 72 Washington street, Chicago. 


TCONOMICAL 
4 Company, of 


157 
Page 399. 


E‘ LECTIC - IFE INSURANCE COMPANY, No. 178 
4 Broadway, New York. Assets $304.511. Page 221. 


E™ PIRE MUTUAL LIFE INSURANCE COMPANY 
4 No. 139 Broadway, New York. Branch Office, No. 164 
Washington street, Chicago. vital 404. 





*7MPIRE STATE LIFE INSURANCE COMPANY, 
4 Watertown, N.Y. Georce B. Pune ps, President; JoHN 
SHELDON, Secretary. Page 40S. 


EQUITABLE LIFE 


ASSURANCE SOCIETY OF 

the United States. No. 120 Broadway, New York. 
Assets, over $13,236,000. Henry F. Jennison, General 
Agent, No, 150 W ee street, re: Page 374. 


7XCELSIOR LIFE INSURANCE COMPANY, No. 
4 63 William street, New York. Rite ce 





*LOBE MUTUAL LIFE INSURANCE COMPANY. 

of New York. Assets, $2.717.907.. Northwestern De- 

partment, J. G. MCKINDLEyY, ‘Manager, No. 124 LaSalle 
Street, Chicago. Page 396. 





Gu: ARDIAN MUTUAL LIFE INSURANCE COM- 
pany, of New York. Assets, over $2,2S0,000. Page 





INSURANCE COMPANY, 
Assets over $485,000. GEO. 
101 Dearborn street, 


400. 

HAHNEMANN LIFE 
of Cleveland, Ohio. 

N. CARPENTER & Co., Agents, No. 


Chicago. Page 416. 
HARTFORD LIFE 

w Company, Hartford, Conn, 
PETTENGILL, General Agent, 


AND ANNUITY INSURANCE 
Assets $637.868. R. T. 
Honore Block, Chicago. 








Page 401. 
OME LIFE INSURANCE COMPANY, No, 158 
Broadway, New York. Assets, over $2,670,000. 


J. M. Stryker, General Agent in Chicago, No. 2 Methodist 
Church Block. Page 4. 


HONG: LOP/ 


Company. 
MarsHs ALL. , Preside nt. 


ATHIC MUTUAL LIFE 
No. 231 Broadway, New York. 
Page 397- 


D. D. T. 


OPE MUTVCAL LIFE INSURANCE COMPANY’ 
No. 187 Broadway, New York. HENry A. JONES* 
President; CHARLES H. Dewey, pBecentees, Feearn A. Sau 
WELL, Manager for I!linois, No. 153 Ma 
cago. es 413. 





NTERNATIONAL 
154 Broadway.” A. 
No. 154 Broadway 


JouN HANCOCK MUTUAL LIFE INSURANCE 
Company, of Boston, Mass. F. Bascock, General 
Agent, No. 1 35 La Salle street, Chicago. Page 405. 
KX!c KERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $7,319.000. 
Northwestern Departmnte for all the Western States ; Office, 
Nos. 166 and 168 Randolph street, Chicago. Page 324. 


INSURANCE 
New York Office 
Page 410! 


LIFE 
ersey City, N. J. 
S. Pa ATTERSON, Manager. 











IFE ASSOCIATION OF AMERICA, NEW YORK | 
Office, No. 92 Brvuadway. Page 421. 





Northwestern Branch, S. T. Lockwoop., | 


Office, Odd Fellows Hall, cor. 


Generul Agent for Illinois and | 


| 
INSURANCE 


ison street, Chi- | 


AND | 


SPECTATOR. 


THE 


LIFE 


a ee ee Orleans. Assets, $350,000. — 410. 


INSURANCE COMPANY, 


ANHAT TAN 


LIFE 


“MARA 


Pom 397: 





| #7 024,000. 

mM? ASSACHUSETTS MUTUAL L ws E INSURANCE 
Company, of Springticld, Mass. Assets, $3.419.304. 

| SmMirn & Foster, General Agents, No. 243 Broadway, 

New York. JonN Knox Marsuact, General Agent, 

ean ci cle Page 405. 


METROPOL ATAN LIFE INSURANCE COMPANY, 
of New York. Home Office No. 319 Broadway, N.Y. 

| peti $833,014. Paye 375. 

| N ISSISSIPP] VALLEY LIFE INSURANCE COM- 


pany, of Louisville, Ky. Assets, $432,9So. Page 
407. 
N ISSOURI MUTUAL LIFE INSURANCE COM- 
‘ pany, of St. Louis. Page 414. 
N ISSOURI VALLEY LIFE INSURANCE COM- 
é pany, of Leavenworth, Kansas. — 312. 
N OUND CITY MUTUAL LIFE INSURANCE 
Company, of St. Louis, Mo. C, G. McHarvon, 
General Agent. Page 403. 
UTUAL BENEFIT LIFE INSURANCE COM- 


pany, Newark, New Jersey. Assets, over $22.012,000. 
Mins Cuar.es, No, 124 LaSalle street, Chicago, State 


Agent in Illinois. Page 416, 
N UTUAL LIFE INSURANCE “COMPANY, OF 
Chicago. Assets, over $560,000. Home Office, No. 


79 and 8: Fitth avenue, Page 405. 
49 BE 495 


Me TUAL LIFE INSURANCE COMPANY, OF 
New York, Cash Assets, Jan. 1, .871, $44,609,158. 
Page 329. 


LIFE INSURANCE COMPANY, OF 
Office 112 Broadway, New York. Assets, 

J. F. CLARK, Manager, No. 151 Monroe 
_ Page 412. 


N24; TIONAL 
New York, 

over $S879.000. 
street, Catcage. 


N 


paid. 


INSUR ~ E COMPANY 





ATIONAL LIFE 
the United States of America. 

Branch Office: 
delphia. General Agents for Lllinois, Wisconsin and Min- 
nesota. J. A.Ettis & Co., Second National Bank Build- 
ing, Chicago. Page 402. 


COM- 





TATIONAL 
pany, Washington, D. C, 


CAPITOL LIFE INSURANCE 
Assets, $241,483. 


EW ENGLAND MUTUAL LIFE INSURANCE 

Company. No. 39 State street, Boston. Accumulated 

fund, $9,775,482. Benjy. F. Srevens, President; Joszru 
M., GIBBENS, Secretary. sess 38. 








EW YORK LIFE 

Nos. 346 and 348 Broadway. Assets, Jan. 

$15,878,578. O. P, Curran, Agent for Chicago, No. 
Washungton street. — 422. 
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ORTHWESTERN MUTUAL LIFE INSURANCE 
Company, of Milwaukee. Assets, over $3,991,000. 
Page +. 








ACIFIC MUTUAL INSURANCE 





HGENIX MUTUAL LIFE INSURANCE COM- 

pany, of Hartford,Conn. Assets, over $6,090,000. Gen- 

eral Agent for Illinois, HENRY H. Koon, No. go LaSalle 
| street, Chicago. Page 418. 








PROVIDENT LIFE AND TRUST COMPANY, OF 
Philadelphia. No, 111 South Fourth street, Phila, 
__ | Assets over $1,000,000. Page 409. 

| 

Deanne seni prmeeamesiuic — ae 

FETY DEPOSIT LIFE INSURANCE COM- 


A 
S pany, of Chicago, Atlantic Branch, No. 149 Broadway, 
New York; O. R. KinGssury, President New York | 
| Board; S. E. Sey mMowuR, Manager Atlantic Branch, Page | 
411. 
SEC URITY LIFE INSURANCE COMPANY, OF 
New York, C. H. Baker, General Agent for Lilinois, 
No. 106 South Clark street, Chicago ~— 412. 





gout! THERN LIFE INSURANCE COMPANY, OF 
\* Memphis, Tenn. Assets, $1,037,168. Page 415. 
OUTHERN MUTUAL LIFE INSURANCE COM- 


pany, of Kentucky. Assets, over $500,000. Page 413. 





Worcester, Mass. Assets, $1,099,563. Hon. 


397: 


STATE MUTUAL LIFE ASSURANCE COMPANY, | 
|" eee 
Davis, President; CLARENDON HAkKIs, Secretary. Past | WwY 


INSURANCE | 


Nos. 156 and 158 Broadway, New York. Assets, over | 


[UNION CENTRAL 


VW !pows 


| 
} 
| 
| 


OF | 
Capital, $1,000,000, full 
First National Bank building, Phila- 


| 


| 


Page 409. | 


INSURANCE COMPANY. | 


LIFE COM- | 
pany, Sacramento, Cal Assets, $815,436. SCHREIBER 
& Hower.t, General Agents, Sacramento. Page 398. 


St 
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ST’. LOUIS MUTUAL LIFE INSURANCE COM- 
pany No. 513 Olive street, St. Louis. Assets, $5,542,728. 


Page 404. 

‘TEUTONIA LIFE INSURANCE COMPANY OF 
Chicago, Capital, $125,000. Page 410. 

TRAVELERS INSURANCE COMPANY, OF 
Hartford, Conn. Assets, over $1.588.000. JuLius 


Wut, Manager. Western Branch Office, No. So LaSalle 

strect, Chicago. Page 401. 

LIFE INSURANCE COMPANY 
of Cincinnati, Ohio. Office, Northwest corner Third 

and Central avenues, Cincinnati, Page 397. 


l 


TNITED STATES LIFE INSURANCE COMPANY, 


No. 48 Wall Street. New York. Assets $ 3,086, 323. 
Joun E. De Wirt, President. Page 4oo. 

[UNIVERSAL LIFE INSURANCE COMPANY OF 

* New York. Assets, over $851,000. T. OrMSBER, 


Manager Western Department, Freeport, I1l. Page 332. 


w* 


SHINGTON LIFE INSURANCE COMPANY, 


No. o8 Broadway, New York. Asscts, $2,479.348. 

H. D. Pexriecp , General Agent, corner Washington and 
LaSalle streets, Chic ago. Paye 420. 

AND ORPHANS BENEFIT LIFE IN- 


surance Company, of New York. Assets, ove: $1,- 


599,000. Page 396. 


W ORL .D MUTUAL LIFE INSURANCE COM- 

pany, No. 160 Broadway, New York. Assets, $485.S61. 
Western Department, No. 153 LaSalle street, Chicago, J. 
A. CLossEer, Superintendent. Page 406. 


MISCELLANEOUS. 


WYOMING, 


MINER & CO., 
Page 371. 


A. 


AGENTS WANTED. 


B. BANKERS, 
Illinois. 
Page 36S. 


| BAscoc K FIRE EXTINGUISHIIER, NO. 122 WASII- 
ington street, Chicago, Page 357. 

ATALOGUE OF INSURANCE 

lished from Tug SPECTATOR Press, 


WORKS PUB. 
Page 325. 

UNDERWRIT- 
Page 328. 


7XPIRATION REGISTER FOR 

ers. J. H. and C. M. Goopse tt, Publishers, 

OFFICE FIRST 
Page 371. 


WIELD. KING & CO, BROKERS, 
National Bank Building, Chicago. 





IFE AGENT’S ARITHMETIC, J. H. AND C, M, 


4 GoopskLL, Publishers. Page 357. 


OF 


UNDERWRITERS, 


FICE SUPPLIES FOR 

Page 327. 

IRINCIPLES AND PRACTICE OF LIFE INSU- 
rance. Page 38S. 

RINCIPLES AND PRACTICE OF FIRE UNDER- 

writing. Page 358. 


BLICATIONS OF CHARLES AND EDWIN 
Layton, London. Page 326, 


pe 


EPPARD HOMANS, CONSULTING ACTUARY, 
Office, 137 Broadway, Rooms 5 and 6. Page 375. 





THE HEARTHSTONE. J. H. AND C, M, GOOD- 
SELL, Publishers. Page 327. 


| puE SPECTATOR PRESS. 





THE. AMERICAN CLASSIFICATION OF FIRE 
Risks. Page 387. 
REGISTER AND INDEX TO THE 


THE FIRE ix 
Resources, Condition and Standing of Principal Fire 
Insurance —_— 


THE SPECTATOR LEAFLETS. NEW AND 
Valuable Aids to the Solicitor. 
4 - 
THE LIFE AGENTS’ CANVASSING COUPONS. 
J. H. and C. M. Goopst Lt, Publishers. 


NKOOP & HALLENBECK’S PUBLICATIONS 
Page 357. 
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THE UNIVERSAL LIFE 


INSOURANCH COMPAN Y, 


69 LIBERTY STREET, NEW YORK. 


Che Original Stockh Zife Pnsurance Co. of the Alnited States. 


OFFERS THE FOLLOWING 
EFFECTING 


THIS COMPANY 


IMPORTANT ADVANTAGES TO THOSE ABOUT 
INSURANCE 


ON THEIR LIVES: 


ist. Insurance at Stock Rates, being from 20 to 30 Per Cent less than the rates charged by Mutual Companies. 
2d. Each Policyholder is regarded as a Stockholder to the extent of one Annual Premium on his Policy, and will share in the Profits 


of the Company to the same extent as a Stockholder owning an equal amount of the Capital Stock. 
3d. Every Policy issued by the Company is non-forfeitable, and contains a clause stating its exact surrender value. 


BEFORE INSURING YOUR LIFE OR ACCEPTING THE AGENCY OF ANY COMPANY, READ THE FOLLOWING: 


A lengthened experience has demonstrated that the rates of Pre- 
mium ordinarily charged by Life Insurance Companies are from 
twenty-five to thirty per cent in excess of what are necessary for a 
safe and legitimate conductofthe business. In other words, carefully and 
prudently managed Companies charging ‘* Mutual” rates have been 
able to return to their Policyholders from twenty-five to thirty per cent 
of the amount charged for premiums. 

When Life Insurance Companies were first organized, the relia- 
bility of the data upon which the premiums were constructed had not 
undergone the test of experience. It was thought, therefore, no more 
than common prudence to adopt a scale of premiums which would, in 
any event, meet all the presumed and unforseen contingencies of the 
business. 

As long as the matter was involved in some doubt, it was better to fix 
the rate too high than to incur the risk of making it too low; because, in 
the former case, the error could be easily remedied, at least in part, 


by returning to the Policyholders, at certain intervals, such portion of 


the premium charged as was found necessary for the purposes of the 
business, and the complete security of the Company. 

Experience, however, having satisfactorily demonstrated that these 
rates are excessive, what possible excuse can there be for maintaining 
them ? 


Availing themselves of this experience, the Directors and Managers of 


the Universal Life Insurance Company, at its organization, adopted a 
scale of premiums in accordance therewith, and which has proved to be 
fair and adequate, and all that was necessary to meet the requirements 
of the business. These premiums are about twenty-five per cent lower 
than those charged by Mutual Companies. 

It also appeared, inasmuch as the rates so established were as near 
as could possibly be determined fa/r rates, and not in excess of what 
Insurance has previously cost the Policyholders in Mutual Companies, 
that any profits arising from prudent management justly and properly 
belonged to the stockholders of the Company, for the risk incurred by 
them in undertaking the business. 

Experience has shown that there are sources of profit in the frac- 
tice of the business which ¢heory will not admit of being considered as 
elements in the calculation of the premiums. These result from a sav- 
ing in the mortality of the members of a Company owing to the medical 


| ticipation, 


holders dividends largely in excess of what were counted on by the Di- 
rectors of the Uurversal at the time of its organization. They have, 
therefore, determined to divide among the Policyholders of the Com- 
pany a large part of the profits accruing from the sources named, all 
of which have heretofore been divided among the stockholders. 
The plan adopted for such division is as follows: Every person 
who may hereafter insure with the Uxiversal will, for the purposes of 
division, be treated as a Stockholder to the extent of one Annual 
Premium upon his Policy; avd will share in the profits of the Com- 
pany to precisely the same extent as a Stockholder owning an equal 
amount of the capital stock. 
By this system of Insurance, original with the Unversal, the Policy- 
holder secures the following important advantages : 
First. Jusurance at the regular ** Stock” rates, requiring a prim- 
ary outlay of about twenty to thirty per cent less than that charged by 
Mutual Companies, and which is equivalent to a yearly ‘ dividend” 
paid in advance of that amount on Mutual rates. This lowcost ofInsur- 
ance is worthy of attention. Since its organization this Company has 
received in premiums from its Policyholders the sum of $1,517,000. To 
effect the same amount of insurance in a Mutual Company would 
| have cost them an initial outlay of $2,000,000. By allowing its Policy- 
holders to retain in their own possession this excess of $483,000, the 
Universal has virtually paid them a ‘‘ dividend” of $483,000, and paid 
it, too, in advance, instead of at the end of one or more years. It is 
impossible to find any example of a Mutual Company furnishing insur- 
ance at so low a cost by returning to its Policyholders an equal amount 
upon similar receipts. 
Seconp. Participation in the legitimate profits of the Company, 
upona plan which «cures to the Policyholders the same treatment which 
Directors and Stockholders award to themselves. This system of par- 
in connection with the low ‘‘stock” rates of premium, 
must necessarily secure to the Policyholders every possible advantage to 
be derived from prudent and careful management. 

The low rates of premium compel economy, and, independent of par- 


ticipation, guarantee to the Policyholder his insurance at a rate which is 
| not inexcess of the cost in well managed Mutual Companies; while 
| by the proposed plan of participation in what may be considered the 


selection of good lives, a gain in interest on the investments of the | 


Company over that assumed in the calculation of its premiums, the 
profits derivable from the lapsing and surrender of Policies by the mem- 
bers, and from other minor sources. : 

Profits from these sources, 
$200,000, and doing a fair amount of business, would give to the stock- 


in a Company possessed of a capital of 


legitimate profits of the business, the cost will be still further diminished. 
Thus by the combined advantages arising from low stock rates, and 
participation in the profits, it is confidently believed that the Universal 
Life Insurance Company cffers insurance at its lowest practicable cost. 
b@> Those of the existing Policyholders who desire to participate in 
the profits under the new plan can do so by making application to the 
| Head Office, or to any of the Agents of the Company. 


The Company is in asound financial condition. Ratio of Assets to Liabilities, 136 to 100. 
kB Good, reliable Agents wanted, who will deal direct with the New York Office, and to whom full General 


Agents’ Commissions will be paid. 





OFFICERS: 
WILLIAM WALKER, President. 


HENRY J. FURBER, Vice-President. 
GEORGE L. MONTAGUE, Actuary. 


JOHN H. BEWLEY, Secretary. 
EDW. W. LAMBERT, M.D., Med. Ex. 
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THE 
Tue National 
resume its session in the city of New York, 
on October 18. 


will be in attendance a much larger num- 


CONVENTION. 

Insurance Convention will 
We are assured that there 

er of delegates than in May, and that the 


results of the 


greatly conduce to the harmony and prac- 


gathering will be such as will 
tical advantage of the companies. 

As matter of necessity, the first session 
of the Convention was mostly occupied 


with preliminary work, and its time was 


largely taken up, by the representatives of 


underwriting interests, in the presentation 
The 


ofhcial report will easily show how limited 


of needful and valuable suggestions. 


a portion of their time could possibly 


have been devoted by the delegates to 
ctual labor in the discussion and decision 
f subjects which, at first, seemingly sim- 
rigantic propor- 


Oo 
£1 


ple, gradually assumed 
tions. 

The meeting in May was a triumph in 
that it brought the several state officials 
ito relations of cordiality and mutual con- 
fidence, while it also furnished them the 


opportunity to become acquainted with 


many of the leading men of the underwrit- 


ing profession and with their very practical 
it | 


views of needed reforms. Moreover, 


was distinctly settled upon that uniform | 


blanks should be adopted, that one attor- 


ney Only should be required in each state, | 


that the deposit system should be so 


changed as to require but a single deposit, | 


and this from life companies and in their 
own states. We submit that, in gaining all 


this, the companies have reason to rejoice 
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THE 


tion, during its few working hours in May. 
And we insist that these results, far reach- 
ing and important as they are to the com- 
panies, were most cheaply obtained. 

It may be alleged by some querulous 
members of the profession that, in fact, 
nothing was absolutely decided by the Con- 
at first 


agreements may yet come to nought. 


session, and that these 
But 


no one who witnessed the spirit manifested 


vention its 


by the delegates, will have any doubts that. 
within the limitations of their le@al status 
or to the extent of their personal influence. 
all that they agree upon will become a 
reality. And we may assert, without qual- 
ification, that the uniform statement blanks 
are as certain to be the rule of the several 
departments, from this time, as though we 
were able. at this writing. to record the vote 
at 


upon their formal adoption; that gain 


certainties resulting 


And. 


nothing else gathered, this of itself, would 


least, is among the 


from the Convention. if there were 
prove a harvest which should satisfy any 
reasonable mind. 

At the adjourned session, several other 


questions are to come up for discussion. 


such as the mortality table, the rate of 


interest for valuations, the laws which still 
need harmonising, and final action upon 
subjects heretofore discussed. In_ this 
view, therefore, the meeting in October is 
calculated to invoke a deeper interest from 


We 


trust that the members of the profession 


underwriters than even that in May. 


will realize this fact, and, by a personal 
promotion of good feeling between them- 
selves and the delegates, and by omitting 
no opportunity to place their necessities 
before the Convention, will secure to the 
very utmost all that by any possibility can 
be secured in the way of harmony between 
the departments and justice to the com- 
panies. Anything omitted to be done in 
October, when so favorable an occasion is 


| 


‘unfulfilled. 


of the extent to which this habit of misrepre- 
sentation and its pernicious influences pre- 
vail, have compelled us to make the subject 
very prominent in our discussion as to the 
faults of life insurance as conducted in the 
United We 


conclude that the business, as thus deven- 


States. have been forced to 


erated under the eflect of misrepresenta- 


tion, is essentially a confidence swindle. 


In justification of this conclusion it must 
be remembered that our relations with the 


business are such that no one will accuse 


us of prejudice, and, if we speak so frankly 
from the standpoint of the independent ob- 


server, we must be accredited with that 


which we sincerely cherish_—an earnest 
desire to contribute everything within our 
to t! of 


legitimate 


and elevation 


to 


power re relorim 


American life insurance its 


position. 


We have oft 


pretences which have everywhere found 


n dwelt on the extravagant 


utterance by over-zealous agents, and we 
have proven clearly that because the prom- 
ises thus implicitly conveyed have been 
seldom or never performed, thousands of 
deceived have 


policyholders repudiated 


their policies in disappointment, anger 


and disgust. ‘The consequences of dishon- 
oring an agreement or breaking a contract, 
do not need to be described. The ordinary 
principles of commercial morality every- 
where enforce suitable detestation of the 
delinquency through which a contract is 
broken, a note is protested, or a bargain is 


When, 


holder, having been deliberately and dis- 


therefore, a_policy- 


tinctly promised that he shall receive a 
certain pecuniary advantage, afterwards 
discovers that the company neglects to ful- 


fill that agreement, we say the policyholder 


‘has the right to feel that a contract has 


|'been broken. 


presented, will certainly come back to} 


haunt those who will thus have damaged, 


by their neglect, an interest second in 


importance to none on earth. 





FALSE PRETENCES IN LIFE IN 
SURANCE. | 


WE believe it is generally admitted that 
misrepresentation by agents, or the get- 
ting of business by false pretences, is, more 
than any other circumstance, accountable 
for the diminished new transactions of the 


companies, and the steadily increasing im- 


pairment of confidence in the integrity of 


It is true the, promise was 
not written out in the policy, and, therefore, 
the company can truthfully say that it was 
But it 
common 


not warranted or authorized. is 


well-known that, in fact, it is a 
practice for some companies to permit, 


and, in many cases, even to encourage the 


'making by agents of promises which they, 


the companies, will 


in what was done for them by the Conven- | the life insurance system. Our observations | 


fulfill. ‘There 


are companies even which put into the 


not 


hands of their agents printed documents 
or circulars describing how to set forth 
various promises, utterly impossible of ful- 
fillment, as attractive, useful inducements 
to insure. The company is willing, nay 
commands, that these shall be used, but 
has no intention that the pretences thus 
conveyed shall enter into or affect their 
obligations to policyholders, although the 
company knows very well that such prom- 
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ises are in these cases the single solitary 
inducement which has led the policyholder 
to bargain for his policy. Under such cir- 
cumstances as the foregoing, how stands 
the conduct of the company? It invents 
some attractive inducement for its agents 
to use as a promise to the public, and then, 
when called upon to fulfill that promise, 
it denies the authority of the agent and 
binds the customer to the written stipula- 
tions which are nominated in the bond. 
How shall we define such delinquency? 
Let us quote here from Webster : 

SWINDLE. v. ¢. To cheat and defraud gross] 
or wrth deliberate artifice 

SWINDLE, 2. The act or process of defraud 
tng by systematic imposttion 

SWINDLER. #w. One who swindles or defrauds 
grossly. or one who makes a practice of dvfraud 
mg others by tmposrtion or deliberate artifice. 

Svnonym.—Sharper ; rogue—Swindler. sharp 
er. These words agree in describing persons 
who take unfair advantages. A-sw/ud/eris one 
who obtains money or goods under false pre- 
fences. 

‘*Fraud and injustice soon follow. and the 
dign'ty of the British merchant is sunk in the 
scandalous appellation of a swindler.” —Kuox 


asserting 


Are we mistaken, then, in 
that the business of life insurance, as con- 
ducted to-day by some companies in the 
United States, is essentially A CONF I- 
DENCE SWINDLE,—that is to say, a 
business conducted * with deliberate arti- 
fices,” and consisting chiefly of * system- 
atic imposition,” or the * getting of money 
under false pretences?” We are well aware 
that this is a startling accusation, and one 
which is calculated to seriously under- 
mine public confidence in the usefulness 
and honor of the business. But we may 


say of the companies to whom __ these 
remarks do not apply,—companies whose 
superior character and standing are abund- 
antly attested,—that it is their duty, no 
less than their interest, to uphold what- 
ever exposures shall tend to the con- 
demnation of those unscrupulous competi- 
tors whose conduct has elicited and com- 
pelled this wholesale accusation. We 
insist, therefore, that if there is to be any 
advancement of life insurance to a better 
position in public estimation, it cannot be 
attained without earnest co-operation on 
the part of the good companies to crush 
out the infamous practices which we have 
herein denounced. It will not do to say 
that such exposures injure the business ; 
because it is precisely by neglecting to 
make these exposures that the business is 
allowed to suffer a still greater injury. <A 
confidence swindler is an enemy to society, 
and the organized corporation, even though 
it be ** directed” by honest and reputable 
citizens, when once it descends to the em- 


ployment of a “deliberate artifice ” 


is as| 
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, 


much a * confidence swindler’ 
robs you by means of a forged check, o1 
sells you goods which he knows he can 
never deliver. 

Now the moral of all this is perfectly 
plain. In the vain hope of ultimately 
effecting a discontinuance of these abomin- 
ible false pretences, we have hitherto dealt 
in criticismsof a general sort,—that which. 


without special application to any particu- 


ar company, was directed to all compa- 
nies which permit their agents to misrep- 
resent the functions of a life insurance 
policy. But experience has already show: 
that general criticism will not accomplis! 
anything. If, then, we are true to ou 
purpose, we must take up individual 


cases of fraudulent  misrepresentation. 
\nd we here give timely notice that we 
shall trace these infamous * artifices” to 
their source, and we propose to do what 


little lies within our power towards getting 


as he who 


their authors cibbeted as ** swindlers” and | 


‘ sharpers.” 





INDUSTRIAL INSURANCE. 


How far, if at all, the English plan of industria 
i ible of application and de- 
opment in this country must be a questio: 
for actuaries and managers to decide. That 
there are features of the system which commend 


t to the acct ptance of certain classes in the 





‘They were all indebted to Mr. Harbe: 
giving them information upon a sul 
was so novel and of so much interest to t]} 
and which deeply affected the working cl 
of the kingdom. Some of the most interest 
tacts which had been brought before them 
so novel in character that he believed that t 
investigations which Mr. Harben was proce: 


yect wi 


| 
ng in were of the utmost importance to 
progress of their knowledge in connection 
life insurance. The insurances in question 
longed to a class totally distinct from anytl 
they had had in practice in life insurance |} 
rto. 

**They had that night evidence produced 
fore them of the extraordinary power of com! 
nation and arrangement and organization w 
this office had displaved in th 
showing that. as in all other offic 


when knowledge and judgment were brought t 


conduct ot 


business, 


hear. success would attend the working of tl 


smaller classes of insurances as well as t 
laryver.” 

So long ago as 1861. the Prudential was 
receipt of an income of $250.000. which, fo 
vears later, had increased to $375.000 It 
1570 the company received, as premiums upo 
vew business alone, nearly $550,c00, while 
total premium income for the year was mor 
than $1.400.000. This, certainly, indicates a 
remarkable degree of progress, and seems t 
ustify the inference that the company has sup- 


lied a want widely felt and in a direction pre- 


| viously ignored by the devotees of ** legitimat 


community, here as there, does not admit ot | 


doubt. But the reduction of these to practical 
use among us is a problem whose solution 
may not be very easy and must be a work of 
considerable time. If we may unquestioningly 
accept the roseate statemenis of Mr. Harben, 
the energetic secretary of the Prudential Life, 
of London, that company has successfully over- 
come the obstacles which theory and experience 
appeared to pile up against its progressive 
movements. As we showed in the June numbe1 
of THe SPECTATOR, the Prudential has attracted 
to itself and its system the attention of life 


managers everywhere, by reason of its immense 


fe insurance. And this last reference leads u 


to remark that the company owes its 
ivures to the industrial branch, rather than t 
ts ordinary life business; as is proven by t 
act that, of the $1.400.000 received last y: 
nly about one-fifth came from 10.757 polici 
{the ordinary kind, while over $1.100,000 wa: 
eceived from 673.475 policies representing risks 
in the industrial department. The secret of all 
this progress and its success, if such it really is, 
must, therefore, be credited to the industrial 
branch. 

The practical question involved in this indus- 
trial scheme is, after all, it seems to us, a finan- 


cialone. When first attempted, and for many 


| years, the system was pooh-poohed by actuaries, 


volume of business and the systematic manner 


in which infinite details are kept well in hand. 


| And the paper read by Mr. Harben, before the 


Institute of Actuaries, some months ago, has | 


brought the subject of industrial insurance so 
graphically and prominently into notice, as to 
indicate not only a new sensation, but a new 
departure in life insurance. 

In the best report we have met with, that of 
The Commercial World, we notice that, at this 
meeting of eminent actuaries, there was a gen- 
eral expression of surprise that the system had 
been so thoroughly mastered and applied by 
the Prudential; and the remarks of such men 
Brown, A. H. 
Sprague, Walford, Adler and others evinced as 


as Messrs. Samuel Bailey. 


much interest on their part as though either the 
subject were something entirely new, or else 
its success must be set down as almost a 


Discussion being in order, after the 


miracle. g 


as fallacious and but little short of fraudulent 
The paper of Mr. Harben, and the growing 
popularity and prosperity of his company, have 
At last the skeptics 


have become convinced that they were in error. 


seemingly changed all this. 


Ilaving argued from mistaken premises, thei: 
conclusions must, perforce, be incorrect. And 
this they now candidly acknowledge. Fighting 
the industrial system with life insurance wea- 
pons, they have come off second best. It is 
refreshing, therefore, to find these eminent sci- 
entists agree in the admission that there is 


nothing whatever in common between what 


}are called *‘industrial” insurances and ‘‘ gene- 


ral” insurances. This conceded, everything is 


conceded. For, if the two schemes are alike in 
their elements, no peculiarities of varying prac- 
tice will divorce them from their allegiance to 
the same financial laws, and the impending 
shadow of vast liabilities, in the distant future, 
must bedim the pleasures of present progress. 
The discovery that industrial transactions may 
be prosecuted ad libitum and literally (as well 
as technically) without reserve, at once removes 
the scheme from the old arenaof discussion and 
suspicion; and this appears to have been the 


conclusion reached by the Institute of Actuaries 


paper had been read, Mr. Samuel Brown said: ! on the occasion to which we have referred. 
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It would appear that. as practiced by the Pru- 
ntial, 


ving a sort of ubiquitous supervision and, 


the business is one of enormous detail. 


a disproportionate ratio of expense. 


ssarily, 


the compensatory feature is found in the 


that the premiums charged, absurdly smal 


ey look in their weekly form, are really so 


ly loaded, that the question of expense 
ire of itself. Again, the policies issued. 
des being for extremely small sums, have 
verage life of only a year and a halt; at 


Pru- 


its existence. 


st such has been the experience of the 


tial tor the 


seventeen years of 
se and other points of difference, which we 
ve not space to refer to now, give reasonable 
yund for the opinion expressed by Mr. A. H. 
and assented to by his associates of the 


that 


B ey, 
tute, ‘*this description of business 

ier resembled fire insurance than life insur- 
He took it that the weekly premiums 

d provide for the weekly expenses, and the 


taken This 


inds something like the old heresy concerning 


ainder might be as profit.” 


lume of premiums; but, as an illustration ot 
workings of the industrial scheme, it is per- 
ps admissible. 
if we allow, then, that this class of business 
v be safely done without the requirement of 
eserve, and that the loading covers both the 
xpense and the risks, the next question that 
turally presents itselfis as to the relative cost, 
the insured, of ordinary and industrial insur- 
ce. Upon this point, we incline to think both 
the 


Like every other business 


rainst 


=4 





facts and the opinions bear z 
lustrial scheme. 


vhich involves great detail and delves into infini- 





mals, thissaddles the cost upon the customer. | 


saretail insurance business, of the candy- 
tand order, and those who buy must expect to 
iy retail prices and retail profits. This, we 


nagine, is the gist of the matter. And we 


annot help suspecting that the wise actuaries 
who discussed the matter in St. James’s square 

t some little embarrassment upon this point. 
lor, said Mr. Brown, in regard to the dispro- 
‘That 
was a question to be considered by the workman 
If 
1tcommonly required in any other classes ot 
And Mr: 
Sprague remarked: ‘‘ It was quite another ques- 
effected 


nallinsurances gota fair value fortheir money. 


rtionate cost of industrial insurance: 


mself. he demanded benefits which were 


nsurance, he must pay for them.” 


tion whether the persons who 

hey might pay very dearly and get a bad arti- 
cle, but still they were not cheated or defrauded 
the This 


ather nice distinction, we must think, and one 


n any proper sense of word.” is a 


which will soon be seen through when the indus- 


ial scheme comes to be experimented with in 


this country. 





WHAT THEM? 


l'une much mooted question What becomes of 


BECOMES OF 


ull the pins? finds an echo in underwriting cir- 
cles in the form of an inquiry vastly more perti 
ent and pointed. In their recovery trom sur- 
I recent compulsory dissolutions of 
insurance companies, the people are 
eginning to ask what becomes finally of the 
companies thus suddenly thrust into the hands 


of receivers Up to the date of exposure and 


suspension, these companies had a history and!recent date, we would ask whether anybody 


these | 


jagents and others. 


THE 
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‘*a name to live;” but, once past the portals of 


a receivership, they seem to have entered a 


gloomy cavern whose impervious walls leave no 
aperture through which outside curiosity may 


peer, nora place of egress through which in- 


mates may escape. That the mismanagement 


of most of these hapless offices may have richly 
earned such status of oblivion, is, probably, a 


safe surmisc but it seems to us a costly and 


misplaced charity which rewards with eternal 
silence which have wrought a 


sdeeds 


the m 
wide-spread mischief by wrecking the sanguine 
hopes of capitalists and wrenching so violent’y 
the confidence of large constituencies. 

The funeral cortege of every company which 
fails is always numerous, and often respectable. 
As be 


said of insolvent Insurance companies, not one 


has been said of humanity, so may it 


of them is altogether or all at once bad. Each 
one of them must have had some tew redeeming 
which 
to 


features, either inherent or collateral, 


entitled it to some monument, however slight. 


show at least that once its troubles had an end 


But, so far as the public is concerned. mori 
burd insurance companies are buried, befor 
the breath leaves them, in the charnel vault ot 
a receiver whose final certificate of their de- 


cease, after horrible, slow torture, is carefully 


concealed among the musty records of a court, 


There is no sufficient reason, it seems to us, 


why the general public should be thus denied 
that 


made up between the period of its legal sus; 


portion of a company’s history which i 


sion and the final settlement of its affairs. 
viously, as large an interest and as craving an 
anxiety attach to one of these unfortunate or 
faithless custodians of capital, as can possibly 
belong to the solvent and unquestioned compa- 
nies, whose figures are so elaborately set forth 
In 
the case of the latter, the public mind is bur- 
little 
the former, a large number of sufferers is kept 


year after year in the department reports. 


thened with doubt; but, with regard to 
upon the rack of mingled certainties and uncer- 
tainties, without the least light or lenitive. 

This anomaly in insurance affairs so clearly 
presented itself to the mind of Mr. Barnes, 
when superintendent of the New York insur- 
ance department, that he brought the subject 
to the attention of the legislature of that state, 


And, 


then made are just as true, and certainly as 


in his report of 1867. as the remarks 
timely, now as they were then, we reproduce 
them here: 
‘*When insurance corporations pass into the 
receivers, no annual or other state- 
made to this department, of assets 


hands of 
ments are 


and liabilities, or of incomes and expenditures ; 


the superintendent is therefore without any offi- 
cial information as to the affairs of such compa- 
nies, although applied to from all sections of 
the country for intormation, by policyholders, 
I beg leave respectfully to 


recommend to the legislature the enactment of 


lan act requiring the receivers and trustees of 


insurance companies to make the same annual | 


and special statements to this department re- 
quired of the officers of such corporations by 


existing statutes.” 


We submit that what seemed desirable in this 
direction, at that time, must appear much more 
necessary now that ten or twelve additional 
companies have swelled the list which suggested 
the above complaint 


Not to speak, just yet, of the receiverships of 


22 
JID 


5 


can point us to an accessible record of the do- 


ings (or undoings) in respect of certain compa- 
nies which were dissolved in New York. by a 
single court n the single vear 18<ss? These 
companies were the Webster, National Exchange, 
Tontine, Mechanics, Henry Clay and Enter- 
prise, allof New York cit. and the Knicker- 
bocker, of Waterford. Concerning one or two 
of these wrecks, an occasional item of news has. 
at lone intervals. transpired, by way of proving 

ww thoroughly the wreckers were at work. 
Such, notably, has been the experience of those 
who wearily watched the receivership of the 
old) Mechanics company, named above. It 
more than a single individual has extracted 
comfort from that collapse, during all these 
fitteen years, we would be glad to have his 
name. 


This subject acquires added importance. how- 
| ht of the 


ever. in the li evident gravitation into 


receivers’ hands of a larger number ot compa- 


nies just now. and probably for the future, than 
the past history of insurance records. This 
pointis fully illustrated by a table elsewhere 
printed, which summarises all that the New 


York insurance department knows respecting 
companies whose existence has been estopped in 
that state since the year 1851. Here are some 
seventy companies of all kinds—mostly fire, how- 
ever—which, during the past eleven years, have 


passed out of the records into the hands of some 


unreporting receiver or trustee. With regard to 
some of these offices. we have the general 
knowledge that, their affairs are in some way 


brought to a fuvale. But the details of these set- 
tlements have been buried, beyond the ken of 
the average human eye or mind. somewhere in 
the files of inaccessible court archives, and, inev- 
itably, are a dead letter to all outside of a very 
limited circle. Astothe affairs of other compa- 
nies, their liquidation might as well be going 
on (or standing still, whichever it may be,) in 
the open polar sea, for anything any one here 
is likely to learn about the matter. 


Now, we insist that the entire record of an 
life, 
resurrection, (if there should happen to be any), 


insurance company’s death, burial and 


are public property, and, as such, should be 


always accessible, within reasonable limits. 


Any other view of the subject is opposed to com- 
mon sense; else the driving of a fraudulent 
concern into a receiver's hands is paying a pre- 
mium upon rascality by conniving at its con- 
cealment. To our view, receivers and trustees 


of insolvent corporations occupy a position 
much more responsible and important than that 
filled by officers, in that they are amenable to 
stockholders but 


only to the legal tribunal which appointed them. 


no or directors, subordinate 
As such, to mete out equal and exact justice, in 
the most honest and fearless manner, should be 
the study of their official lives. How nearly 
they all meet this requisition, let the indignant 


thousands of plucked stockholders avouch. Into 


this branch of the discussion we must not now 
enter. The least lifting of the curtain would 
open up a scene of outrage, compared with 


which all that we read of cormorants, cannibals 


ind vultures would seem tame and spiritless 
But all are not of this character; though, sadto 
say. the exceptions are so few as to prove the 
ule. 


for the legislature to 


Itis full time, therefore, 
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take some steps in this matter. Receiverships, 
in insurance cases, are likely to be numerous in 
proportion as supervision is thorough and hon- 
est. Hence, prompt provision should be made 
to prevent all record of such companies lapsing 
into oblivion from the date of their suspension. 
We submit that the various state officials owe it 
to themselves to insist upon legislation which 
shall compel the continuance of sworn annual 
statements, from the companies or their admin- 
istrators, so long as there is anything left to 
‘* state,” in order that all concerned may enjoy 
the healthful influences of light and ventilation. 
We have had this deathly darkness longenough; 
it is for the Insurance Convention to take the 


people’s part by saying it hall cease. 





BAIT FOR BAPTISTS. 


The Western Recorder, a Bay tist papel pub- 


lished in Kentucky, announces that a contract 


has been entered into between the ‘* General 


1 


Association of Baptists,” of that state. and th 
Mississippi Valley Life, of Louisville, whereby 
the latter agrees to allow a commission of 
twenty five per cent upon first premiums and 
six per cent upon renewals, in the cases of 
any members of Kentucky Baptist churches and 
congregations who may be induced to put their 
lives in the hands of the company This co 
tract is made the basis of a very long address to 
the Baptists of Kentucky, urging their co-opera- 
tion in the plan, and in favor of forming, by 
means of these commissions, a fund for the re- 
liefofindigent, superannuated Baptist preachers. 
Apart from the denominational, and there- 
fore, reprehensible, features of this scheme, we 
must sav that we think that the contract will 


prove an unfortunate one for both parties in 


just the proportion that its provisions ar¢ 


availed of by these baited Baptists. Had the 


arrangement been made simply as a mode of 
insuring the lives of ministers. and the commis- 


sions made thus liberal by way of inducing the 


; 
churches to do what might be deemed a duty in 
the premises, there would be no room for criti- 
cism. Butto offer such terms as these for every 
policy obtainable on the life of anybody in the 
state of Kentucky who may choose to call him- 
self a Baptist, or who happens to attend a Bap- 
tist church, is opening a very wide door for the 
expenditure of a large sum in commissions. 
We can understand how a company can afford 
to make such terms as these with a general 
agent in charge of a designated district, who 
may need to pay subordinates and various local 
and canvassing expenses; for in this case the 
gross commission is understood to be the total 
cost to the company of the business procured. 
Ilere, however, we see no stipulation which 
prevents these Baptists from reaching the com- 
pany through its regular agents, to whom. of 
course, their own commissions must be paid in 
addition to those due under the contract to the 
**General Association.” In fact. The Recorder 
refers applicants to the company’s agents, who, 
it says, ‘twill be instructed by the company to 
furnish all the necessary formation and to 


afford every facility within their power for car- 


t 
rying out these measures.” It would be pre- 
posterous to suppose that these agents are going 


to do this work for nothing; nor is it at a 
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likely that they will be able to see any difference 
between a Baptist and any other stripe of reli- 
cionist, when it comes to discussing life insur- 
ance or making out the necessary papers for an 
applicant. It looks, therefore, as if this com- 
mission business, instead of being 25 and 6 per 
cent, will grow to become 40 and I1 per cent 
by the time the policies are made out. And 
this we submit, with due respect to the Missis- 
sippi Valley Life, no soundly managed company 
will offer and no feeble company can afford. 
Whatever ambitious promoters may now and 


then find to be expedient, as a /femporar) 


matter, in the way of liberal commissions, we 
pprehend that an unlimited, far-reaching con- 
tra ke the o referred to, will prove the 
veriest moth upon the treasury of the company 
making it, and as such will result inevitably to 

advantage of only one of the three parties 
to th ilrrangeiment Allowing the movement 
to become popu with the Baptists, it seems 

ar to us that the ** General Association” will 
njoys th chestnuts while the pol cyholders 


whine over burnt fingers and the company be 
powerless to salve their sores. For extrava- 
ant outlays for business can only resuit in 
weakening a company, and in this case policy- 
holders can utt no complaint since they have 


made themselves parties to the extravagance. 


In the address. much stress is laid upon the 
stance that the Mississippi Valley Life 
vy aregistry company, * stands upon a basis 


- « 
of security which is offered by no other Ameri- 
n company inexistence.” These be ‘** parlous 
words ” and. as here brought to bear upon per- 
have no knowledge of thefacts and no 


means of enlig! 


sons who 


tenment, they seem to us to be 


merely additional links in the long chain of mis- 
representations whereby the registry sham seeks 
to bind all whom it can get within its toils. 
Now, we do not care to enter again upon the 
exposure of those false pretences which, of late, 
staple stock of registry life 
ompanies: but, when we find this Kentucky 
hook baited with such exaggerated claims, or 
rather assertions, in behalf of registry and its 
infinite security, we must protest anew against 
the fraud. In this particular instance, the 
offence is aggravated by the grouping together 
f a collection of disjointed and garbled sen- 
tences from Elizur Wright, Superintendents 
Barnes and Miller, G. W. Smith and others, all 


of which are made to appear in indorsement of 


istry plan and its superior security. The 
very use of these quoted € xpressions, or rather 
the abuse of them, indicates clearly an inten- 
tion to deceive Upon this point, let us say 

ght here that, if registry is so sure a ‘* preven- 
tive of insolvency” as these promoters affirm, 
s itnot singular that, at the insurance conven- 
tion last May, when all these distinguished 
endorsers were in conference, not a word should 
have been said by any one of them in regard to 
the wonderful plan? This convention was in 
session the best part of two weeks and yet not 
a delegate lisped a word which indicated even 
that there was such a thing as registry. 

THe SPECTATOR has already shown the un- 
| essof theclaim that the com} 
ing registry is beyond the reach of failure. We 


yany adopt- 


have shown that, if the officers of such compa- 


nies are honest above average humanity, this 


may prove to be the case, but not otherwise; | 
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for, so long as ‘*renewals” are not compel 
to be registered, or so long as * lapses” « 
be improvised whenever financial string 
occurs, just so long these pharisaic offi 
are within the range of temptation and po 
holders in danger of disappointment. A: 
once for all, we scout this infamous sx 

put upon equally honest and far more substan- 
tial companies by these registry pretenders, to 
the effect that the System of the latte 
cludes all fraud and prevents all danger. A 
we assert, without fear of contradiction, that tl 
facilities for official dishonesty and corporat 
insolvency are every whit as numerous in re 


Moreoy 


the officers of the latter are, to say the very least 


tered as inunregistered companies. 


as honest and trustworthy men as any ot 
persons who use the registry system as a mean 
of maligning them. 

We think, then, that this contract betwe 
the Kentucky Baptists and the Kentucky rey 
entative of registry in life insurance bod 


good to either party. It is a new departure 
which has no conservative elements; an 
limited contract whose result must be to weaken 
one party and disappoint the other. And, 
short, it is of a piece with the usual practice of 


these astute managers of registry machines. 





ANIMAL UNDERWRITING. 


THE Pennsylvania Cattle urance company, 
of Pottsville, Penn., is still raiding among the 
We called atten- 


tion, two or three months ago, to its proposed 


farmers of the middle states. 


entrance into competition with the fire compa- 
nies, and gave a schedule of the rates it pro- 
posed charging. Since then we have had no 
evidence that its projects in that direction had 
been carried out. In fact, we have seen a letter 
from the concern denying that the fire business 
had ever been seriously contemplated. This 
last assertion is refreshing, in view of the fact 
that the tariff of rates we printed came to us 
almost directly from the company’s own office. 
So much for the Pennsylvania Cattle concern 
as a fire company. Now let us look at the 
thing from the point of view presented by its 
cattle-insuring prospectus. 

The experiment of insuring live stock has 
been tried a number of times, here and in other 
countries, and, so far as this country is con- 
cerned, has always miserably failed. The two 
most recent and notable instances of failure in 
this line are those of the A£tna Live Stock and 
the Hartford Live Stock companies, both of 
Hartford, and both of which came to an inglori- 
ous end, with the loss of capital aggregating 
$262.500, in less than two years from the date 
of organization. The only explanation ever 
given why these experiments did not succeed, 
is very simple but sufficient, namely: the pre- 
miums charged were inadequate to carry the 
risks and pay expenses, and the moral hazard 
was enormons and seemingly indigenous. Be- 
sides these tangible reasons for failure, there 
was another, equally deserving of recognition, 
and that was the experimental nature of the 
business. In fact, it was never anything else 
than an experiment and, for aught anybody 
knows, it never can reach the dignity of settled 
principles and fixed data, as other branches of 


underwriting have done. That which Hartford 
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1d which it cost them 
to 


were unable to do ar 


of 


men 


a quarte! million dollars to try do, is 


carcely likely to be accomplished by the pro- 
moters of this Pottsville concern, with less than 
$50,000 of pre tended capital. 
The 


sylvania Cattle insurance company and 


tariff of rates promulgated by the Penn- 
the 
classifications into which its risks are divided 


as follows: 





ATC 
( 31. Ime les all } es on farms,and used as farm 
1 | ite riding avd driving horses in towns, 
r ri t4 5 years Rate 5 per cent. 
( 2. Mules and rses kept on farms, between 1 and 4 
Rate 6 pe t 
( 2, Hi 1 ised in teams, express or store 
y rs between 4 and 15 years 
R sé pe 
( } Bb es fur between 4 and 1§ years 
I 7 per cent 
( 5. St ept for breeding, between 4 and 15 
Rate 6} t 
6. L < worked on horse railroads and stage 
ctwe 4 Sy Rate S per cent 
( 7- Truck teams and dray or cait animals, between 4 
lis years, Rate 7} per cent 
( 8S. Ha n nd livery horses, between 4 and 
R cent 
( 9. Trot ¥. Sporting and turf horses, between 4 and 
; Rate 10] nan 
( ( Ker d rned cattle 1 farms, between 
R 5 ent 
( D eqn 4 and 10 years, Rate 7 per 
( 2.M d ‘ min between 4 and 15 
KR 
( i f betwee { nd 15 year Rat 
} ‘ 
These rates cover only the risk of death; ad- 
tional charges are made where the fire risk is 
assumed; and loss by theft is insured against 
a rate equal to about 25 per cent additional 
» the above scale. The company’s instruc- 


tions to agents prohibit the acceptance of horses 


which are blind or over fifteen years old, and 


make $200 the maximum limit of the line on 


any single animal. It is also provided that the 
company will pay no loss exceeding three- | 
fourths of the actual cash value of the animal 

nmediately preceding its last sickness. Under 
these rules, the company offers smal! encourage- 
ment to the owners of Dexter, Longfellow and 


Goldsmith Maid as to indemnity under its poli- 


cies. The prospectus admits the experimental 
nature of this branch of underwriting, but 
bas its sanguine hopes of success upon the 
care of its agents in ** selection of lives” and in 


cainst over-insurance. 


guarding a 


As a matter of novelty, we may state that the | 
! ; 


company issues policies covering the loss by 


theft only at these rates: 





One Three 

year. years 

One TSC. cececccccecccessecveseessesseee F2.50 $3.75 
Pwe Ss 3.50 0.00 
rhree | t 4.50 750 
I I Se 5.50 9 00 
Live SOCSeccccccsessecsseressesess eeeeee 6.50 10 50 
Six FOUB son dace ccedcuncecesdecossseeeene 7.50 12.00 
Seven TSES.cccccccscccccccesscosese eeeeee 5.50 13.50 
For 5 years, twice the yearly rate is charged; 


and for livery stock all these rates are doubled. 
Stock insured under this schedule is required to 
be branded with the letter A under the mane, 
and where losses are paid, and the animals are 
subsequently recovered, the money must be re- 
turned and the stock taken back. 


professes to have unusual facilities for recover- 


The company 


ing stolen animals, but whether through vigil- 
ance committees or otherwise, is discreetly left 
unexplained. If prompt notice is not given of 
the theft of 


comes a violation of the contract and avoids the 


an insured animal. the omission be- 
policy. Although obvious enough that an un- 
reasonable delay in giving such notice might 
obstruct all efforts at recovery of stolen stock, 


it must be admitted that this rule opens a wide | 
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for tl 


and puts the insured entirely at its mercy. 


door of escape ve company from liability. 

The company has been in operation a little 
more than a year, and thus far has paid about 
$1,500 for losses. As no information is furnished 
as to the amount of business done during this 
period, we are, of course, in the dark as regards 
the proportion of losses or the prospective prom- 
ise of the experiment. It is clear, however, that 


unspecified assets (which may be _ entirely 
mythical) to the amount of only $50,000 can 
hardly be deemed an adequate guaranty of live- 
stock insurance contracts; and we are prepared 
to hear. at any time, that the concern has col- 
lapsed, after subjecting the farmers of the west 
As the 


pany offers to insure on the mutual plan, also, 


to severe financial phlebotomy. com- 
at one-fifth of the rates named and a note for 
the full sum tnsured, we are all the more con- 
vinced that a deeply-laid scheme is on foot to 
furnish farmers some valuable experience at a 


pretty high price. 





THE CASUALTY SCARE. 


Ir is a subject of careful study among life 
underwriters, whether the increased mortality 
traceable to what are called accidental causes 


may not yet compela revision of the tables upon 
The 


rence of disasters, by land and water, resulting 


which life premiums are based. recur- 
in wholesale slaughter, and so constantly fol- 
to 


columns with almost daily 


lowing each other as occupy newspaper 
regularity, would 
seem to lend wings to those fancies which ex- 
pect to see the tables of mortality upset by the 
raid of casualty upon human life. The publi- 
cation of the census statistics of homicides also 
indicates that, in some badly-balanced minds, 
the value of other people’s lives is vastly depre- 
ciated of late, and that anger gravitates more 
rapidly into murder than used to be the case. 
It is notorious, too, that suicide sweeps off hun- 
dreds, now, where tens formerly found their 
‘*quietus ” by such means. It may be an open 
question, besides, whether the mechanical and 
engineering improvements of the age have not 
grafted new dangers upon many industrial 
occupations, and to an extent which increases 


the ratio of mortality. 


Upon premises like these some life managers | 


are persuading themselves that so-called acci- 
dents, by their frequency and fatality, are cal- 
culated to affect the mortality tables, and, by 
such removal or upheaval of the ancient land- 
marks, leave the companies on a lee shore, with 
nothing by which to guide their course. In this 
strait, some of the officers propose the formation 
of a new table in which the casualty element | 
shall have substantial recognition; others sug- 
gest 


higher rate of premium from insurants exposed 


, and much more sensibly, the exaction of a 


unduly by reason of occupation or continuous 


travel. The former plan ignores the fact that 


existing mortality tables are still largely in the 
interest of the companies; and the latter makes 


no account of the necessity of also 'evying the 


tax upon those who by temper or d/stemper are 


exposed to murder or liable to suicide. For, so 


long as more policyholders are victims of 


others’ passion or their own despair, than are 


done to death by railroad and steamboat casu-! 


99 
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alties, it were idle to assess upon one section of 


unfortunates an advanced rate which justice 
demands should be applied to all alike. 

The question would lose the larger part of its 
complexities if the data were at hand upon 
which to form a fair opinion as to just how 


much the companies, as life insurers, have suf- 


fered from the accidental element. And, in 
this respect, we think there is room _ for 
improvement in the annual returns made by 
the companies. A few of the larger offices 
regularly publish the statistics of their mor- 
tality experience, and thus show a kind of 


classification of the hazards upon which death 
exhibit were 
fee l 
confident that much practical good would re- 
sult. We fact, 


there is ground for the supposition that acci- 


claims have arisen. If such an 


compulsory upon all the companies, we 


would then know whether, in 
dents, so called, are causing deflections in the 
mortality tables, or creating eccentric experi- 
ences which call for the adoption of new rules 
of adjustment. But in the absence of any con- 
certed action in the tabulation of such experi- 
ence, we must fall back upon the claim, persist- 
ently put forth by every company, that its losses 
are far inside of the expectation, and that mor- 
tality gains are among the principal sources of 
each year’s profits. 

It will hardly answer, therefore, for the compa- 
nies_to revise their tables, or advance their rates, 
or revoke accustomed privileges, upon the mere 
theory that casualties are becoming epidemic 
and expensive—unless the theory is sustained 
by facts and figures which will give it plausible 
support. And, certainly, so long as the public 
know that existing rates are largely in excess 
of the cost of insurance, it will not be easy to 
that 


margin to cover whatever hazards threaten hu- 


convince them there is not a sufficient 


man life. At least, the present generation of 


policyholders will not be in haste to forego 


whatever privileges custom has sanctioned and 


experience has justified. Honest insurants are 


always ready to pay the full value of trust- 


worthy indemnity; but it will never answer to 


innovate upon established usages or falsify 


familiar statements, if theory alone supplies a 
pretext. And, thus far, we imagine no other 
pretext is at hand. 





OVER-INSURANCE IN LIFE INSURANCE. 


Tue temptation to take a policy for a larger 
amount than can be conveniently paid for is 
very great. The uncertainty of life, the pros- 
pect of large gains for his family, the thought 
that at any time this money may become avail- 
able for those whom he can no longer aid, these 
considerations may, and often do, lead a man 
to take policies for a larger sum than he can 
‘*carry "-——and it scarcely needs the persuasive 
arguments of eager insurance agents to bring 
this result about. But as time passes, the policy- 
holder begins to feel the weight of his obliga- 
tion which he has so thoughtlessly undertaken. 
Year by year, the demand upon his purse be- 
comes greater—his children must be clothed and 
fed, their education must be paid for, by-and-by 
they must have something to give them a start 
in the world,—the salary or at first 
than sufficient for all the annual needs, 


income, 
more 
grows less and less efficacious, and the dollars 
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paid to the insurance company seem ev 


more and more auseless expense, until at length 


the policy is allowed to lapse and there is no 


provision for the possible widow and orphans. 
This is not an exaggerated case; 


many a company will prove the frequency o 


ry day 


the books of | very nearly 


such occurrences, and place beyond cavil the 


fact that, over-insurance is a great mistake. 


The statistics of seventy life companies report- 
ing to the New York state insurance department 


afford some interesting figures in this connec- 


tion. During the year 1870 there were allowed 


to lapse in these companies, 68.892 policies, cov- 


ering $175.883.951 of insurance. The lapses in 
different companies variedin amount from small 
sums in the lesser concerns up to nearly 


$15,000,000 in the Aftna. Here, as in a few 
smaller companies, there was probably some 
secondary cause at work, but many of the larger 
companies show lapses ranging between one 


and ten millions of dollars. That is to say, 
equivalent to 46 per cent of the policies termi- 
nating in 1870, and 43 per cent of the amount 
insured by them, were allowed to lapse; and, 


again, the number of policies lapsing in 


1870 
was 29 per cent of the new policies issued during 
that year, and the sum allowed to lapse was 
nearly 30 per cent of that covered by these new 
consider the fact that 


policies. Now when we 


a very large proportion of these lapses is pro- 
duced by sheer inability on the part of the poli- 
cyholders to pay their premiums, w rin to sé 


to how immense an extent this matter of over- 


insurance is carried. For while it is doubtless 
true thatin some few cases a person is reduced 
to poverty by an unforseen reverse, and that 
some others are induced to leave their own com- 


pany for another, still these causes touch but a 


small portion of the actual instances. If th 
latter were a principal cause for lapses we should 
find the smaller concerns, in which changes of 


a much 





this sort are most common, exh 


yitins 


larger proportionate loss than they actually do, 


but it is the larger companies, where such 
changes are comparatively infrequent, which 


lose most heavily. 
Unfortunately, however, it is not the insurers 


who suffer most from tl 


Is practi but the in- 


sured themselves. Every lapse is, in a cet 


sense, the company’s gain, and the policyholdet 


is left to bewail the rashness whit d hin 


so profitless a speculation, and in too many 


cases to denounce life insurance as a swindle: 
yet the fault is plainly with tho who il 
and, if they are cheated, they cheat themselves. 
Every man knows, or ought to know ist how 
much he can afford to pay for insurance pre- 
miums, and beyond that point ould allow 
no persuasion to force him a or] tep. In 
one sense his lite is priceless ; t the busi 
ness sense, to which the question of insuring 
must be strictly confined. it worth only 
what he can afford to pay for it 

A prolific source of the frequent cases of 
over-insurance is undoubtedly the erroneous 
idea entertained by nanyv | ople that an it 
surance policy is sur alfYord eno US Vains. 
This idea is fostered and st d by the 
figures which the companies occasionally pub- 
lish to show how advantage: t is to secure 
a policy and then immediately There ar 
frequent instances of this sort of thing, but it 
should be remembered that such ca are Cx- 


mongrel col 
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ceptional. The theory of insurance supposes 

at a man will live so many years from a 
given age, and the experience of a century 
has proved that this theory is, on an average, 
absolutely correct; wherefore no 
man has any right to expect inordinate gains 
from his early death, or to foredode a loss from 


1 


possible length of his life. 


The simple figures given above are of them- 


selves sufficiet 


t to startle any man who will for 


i moment consider them. Sixty-nine thousand 
policies allowed to lapse, and $175.000.000 thus 
jost to the very persons who, of all others, stand 
most in need of the money In the face of such 
facts as these, words are useless: the sermon we 
set out to preach is too plainly suggested by 
the text. For it is no exaggeration to Say that 
at least one-half of these lapses were caused by 


and the earnestness with whicl 


ove r-insurance, 
we would dissuade every man from falling into 
so fatal an error is thus abundantly justified. 
In view of the trouble, mental and pecuniary, 
insured are made to suffer by such 
action, and considering the discouragement 
which the continual lapsing of policies is to the 
we cannot too strongly condemn the 


practice. and no agent should be more remiorse- 


lessly pilloried than he who knowingly 
eads his applicants so far astray. 





THE END OF ‘*CO-OPERATIVE” FIRE 


INSURANCE. 


[HE ‘‘ co-operative ” humbug in fire insurance 


I ts p 


las served 1 purposes of temporary delusion, 


ind has lined the pockets of promoters while 


those of their victims. Investors, 


] 


many of whom could not afford the loss. have 


seen several hundred thousand dollars disappear 


from their ownership as completely and almost 


is suddenly as if the money had been 


thrown into the ocean. Sound underwriting 


has also suffered by the reckless, we might bet- 


er say dishonest, practices ol these co-operative 


managers who, having no personal stake in the 


‘ 14 
scheme, couid operate, 


| regardless of results to 


capital or to the profession on whose skirts they 
have been ot no account 


hung. Thus, rates 


lese co-operatives set itself at 


work, and local boards have been simply a 
means of tying up the hands of agents, while 


the representatives of this fallacious brood 


could do just as they pl ased. 
Sailing under false colors, these co-operatives 


ive deluded the public into believing them- 


selves insured when insurance was, in fact, the 


ery last thing the se concerns could presume to 
sell. The plan under which they were organ- 
zed was invented purposely to entrap investors 


t I I 


who could not otherwise have been allured, and, 


iollowness having been so signally illus- 
trated in the cases of the Lamar, State and 
Republic, the plan itself may now be fairly con- 
d played out as a dodge in insurance. 

Vh t has bee used by these promoters be- 
s t was the only mode ot rais ng money for 

t r purposes, at the west, was within a month 


our office, by the secretary of one ol 


these \ y co-operative companies. 
Whatever apparent success, brief though it 
++ 


was, has a ided_ the efforts to establish these 


nies, the readers of Tug Spec- 
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TATOR will acquit us of having abetfed th 


schemers. Frequent, andemphatic, have alw 


this dis 


been our warnings and exposures it 
tion. Noman who has succumbed to the blat 

ishments of the co-operative touters can lay h 
losses at our door; for, from the beginning, w 
have denounced the plan ana predicted its ul 


, 
mate collapse. In private, too, we 


our duty by all who have consulted us. O 
instance, at this writing. occurs to us where w 
know we diverted ten thousand dollars from th 
po kets of these depredators, and thus saved 


besieged individual trom being victimized. 
It should be 


insurance organization needs bolstering by any 


> 


remembered that no le 


such means as the co-operative plan proposes; 


and. even. in the one or two instances where it 


+ 


has been made use of by honest underwriters 


whatever success the companies have achieved 


has been rather in spite of, than because of, its 
adoption. And we congratulate both the pro 
fession and the public, that this is becoming so 
plainly apparent. Let there be, then, a speedy 


and final divorce between the words 


tive” and ** fire insurance,” that the 


] t 


may be remanded to its legitimate channels, 


and a healthful competition upon honest princi- 


ples become the rule hencetorth. 





rHE UNPROFITABLENESS OF FIRE UN- 
DERWRITING. 

Tue Illinois insurance report for 1871 pres 

some subjects for consideration that are not un- 

worthy of careful thought. Why it is that in- 


surance in the west bears no comparison with 


the eastern business, why so many western 
companies should be regarded with suspic ion 
and why the common impression should be 
that eastern companies are, upon the whole 


2 1 ae 
more worthy of confidence, are all questions to 


which a more or less complete answer may be 
drawn from the pages of this report. Thus we 
find that the Illinois business in 1870, of all the 
companies operating in that 

that 


most 
The total rece Ipts ol 1570 excee d 


fire insurance 


state, compares unfavorably with 


done in 1509 


those of 1869 by $351,355-92, but the total ex- 


penditures of 1870 are $1,008,g916.59 in excess of 
In the latter year the total re- 


of the expendi- 


those of 18069 


ceipts were $564.575.47 in exces 


tures, but in 1870 the latter exceeded the former 
by $112.985.20, which exhibit becomes the more 


t > 


alarming when we consider that $292.340.94 of 


losses accrued, but remaining unpaid on Dec. 


31, 1870, must be added to this year’s expendi- 


ture account. Yet the fire and marine risks 


written by these companies in 1570 exceeded 
those of 1869 by $78,178.037.07, which, in 
other 


the face of any exhibit of 


CXPCNses, 

] 4 . } - 
would indicate a prosperous business, but un 
der the regarded as a 


circumstances, must Dé 


cause of solicitude, rather than congratulation. 


Again, the business of 1869 in Illinois produced 
while that of 1870 caused 
Well may the auditor of 
*It re- 


a proht of p595.702.77, 


a loss of )513.2460.49. 
1, 


in view of these figures: 


the state adk 


ictic eye to see and predict the 


quires no prop 
future of insurance companies in Illinois, if the 
present system of inadequate rates and illegiti- 
mate competition is persisted in by the compas 


> 


nies and their agents.” It can no longer be 
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matter of wonder that several companies should 


have been forced give up the ghost on sucha 


field of conflict, that 


abandoned their unsound plans while there was 


to 


and oth should have 


rs 
yet time. 

But that this state affairs is not altogether 
table 


of 
exceptional may be seen by the valuable 
which is appended, making a comparison of th« 

in the United States 


Illinois in 1869 an¢ 


isiness of all companies 


complving with the laws of 


1870. From this table it appears that the 
total risks written in 1870, were $72.466.812.63 
ss than those written in 1°69, while the risks 
force Dec ZI. 197 ». exceeded those in force 
at the same time in 1869 by $215.777.221.12. It 
appears also, that the receipts of all fire and 


narine companies doing business in I]linois,for 


1869. exceeded those for 1S7o by $1.366. 160 22, 


while the expenses in 1870 were $1.701.853.56 


ater than in 1869. Such statements as these 


show.only too plainly. the fatal effect of excessive 
competition in the year 1870. and emphasize 


most strongly the warning words which we have 


from time to time uttered. Western underwrit- 
ng has too long been 


taking 


eharacterized by a reck- 


bold of chances, whose 


ssness and 


inevitable results are thus clearly proven. 





THE LIABILITY OF DIRECTORS. 
We are pleased to receive, and from just the 
quarter we might expect it, a significant admis- 
sion of the responsibility of those very selt-com- 


placent gentlemen who serve the insurance 


And in quoting the 
the 


companies as directors. 
Mr. Charles 


of the Roval insurance company, of Liverpool, 


remarks of Turner, chairman 


we commend them to the consideration of gen- 
' 


lemen on this side of the ocean who lend their 


names and influence to any scheme which 


promises profit or notoriety, without the least 
gards the moral and legal responsi- 


Said Mr. Turner: 


thought as re 
bility of the act. 





‘The Albert and European insurance com- 
panies had failed. and who were responsible 
for that result? Not the shareholders, but the 
directors. The directors were liable to the 
shareholders and to the whole world for the man- 
ner in which the companies over which they had 
control we managed. There was no such 
liability on the part of the shareholders. The 
latter had. certainly, a pecuniary liability, but 
beyond, there was the question of character, 
and the question whether the directors should 
—against their judgment, although so doing 
might gain them temporary popularity—yield 
to the desire for increased dividend, on the part 
of shareholders, some of whom might be here 
to-day and go to-morrow. The directors were 
liable to those who had entrusted them with 
premiums. and were bound to act with fore- 
thought and prudence so that the premiums 
should yield in due time the results expected to 
the insured or their successors. The directors 
would not be entitled to the confidence of the 
shareholders and the public, if they were liable 
to be deterred from doing what they considered 
their duty for the sake of offering an extra shill- 
ing dividend.” 


re 


This lays down the moral law in a manner 
very suggestive to thoughtless and self-satisfied 
directors. And, as coming from the presiding 
officer of one of the most respectable monetary 
corporations in the world, we must welcome the 
remarks quoted above as very valuable adjuncts 


to the arguments which for a year or two, in 


these columns, have been addressed to directors. 








Of one thing these pachyvdermatous gentlemen 


may be assured, and that is, that some fine day 


they will discover, at the wrong end of a dis- 


graceful litigation, that the public have some 


legal redress against those whose names hav: 


baited the traps into which confiding investors 


} 


have been lured. 





AGENTS’ BALANCES. 
The Revier 


ble article upon 


London, ) of August 1. has asensi 


‘agents’ balances” as an iten 


of assets. Credit is given to the once abused 
act of 1870, for compelling the companies to 


show their hands, thus furnishing a standard ot 
comparison between the offices. It is by insti- 
tuting such a comparison that these 


‘agents’ 


balances” are suddenly revealed to The Revicx 


as an element of danger: 


**We consider the question of agents’ balances 
ne of vital importance to the interests of thi 
policyholders. It has not attracted. in 
opinion. sufficient attention as yet. but it will be 
our duty that it not sight of 
Prac tical expert NCE shows that HO More CONn- 
ventent form of covering a known loss rs adis- 
coverable than the items of agents’ balances.” 


A table 


balances” of 


oul 


to see is lost 


is the * 


exhibiting 
the 


given agents’ 


20 life offices at close of thei: 


last financial year. showing 5 companies which 
have no such item among their assets; 2 whose 
avents’ balances were of infinitesimal amount; 
5 where their ratio was from 2 to 10 per cent of 
2 where it was 


the premiums ; 14 per cent; 2, 


18 to 19 per cent, and one each of 20, 21.35. 
26.80. and 27.87 per cent of the year’s premiums. 
In closing, Ze Review makes this very prac- 


tical suggestion, which we commend earnestly 
to the consideration of the managers of Amer 
ican companies: 


‘*What we do wish to convey is, however, 
that if the first-class life offices united in the 
effort to banish this ttem from thetr accounts al- 
togcther, there would be an infallible 
stone for weeding out the weak concerns that nox 
bolster up ther assets with sums of money which 
are as much dead losses as if they were pitched 


touch- 


into the sea. 








Jue reduced dividends so-called, of many of 
the life companies are beginning to tell upon 
The fact of 


such reduction has been attracting attention for 


the confidence of policyholders. 


many months, but the hope of improvement, 
fed by official promises, has silenced most of the 
victims, although it has not blinded their vision 
Instead of improvement, however, the lapse of 
time only brings disappointment and still fur- 
ther diminished dividends, and that to a degree 
which has sensibly weakened the faith of the 
In 


this reactionary process has been the rule for 


most trusting devotee. several instances 
some years past, sothat companies can be named 


whose constituents have abundant reason to 
believe that either they were deluded at the out- 
set, or else that their companies have been 
growing weaker year by year. 

Having been overpersuaded, perhaps, into life 
insurance, by the roseate statements of solicitors 
and the printed seductions of company doc- 
uments, many policyholders, whose means are 
not commensurate with the premiums they have 


to pay, naturally 








alarm at the receding of the mirace which 
once allured them Promised annual returns 
of one-third or one-half of their premium pay- 
ments they have only received back one-fifth 
or one-tenth, and this in an annually diminish- 
ing ratio. The effect of such a state of things 
is toenconrage the suspicion that, hidden away 
somewhere in the complexities of this vast 
ischeme of benevolence, there lurks a demon of 
eception; for, if, according to th pretensions 
put forth in favor of what is called the contri- 
bution plan of d lit profits, a policvholder 
may expect h dividends to grow in the ratio 
that his payments increase in number. it 
ooks very much like a fraud to compel him 
to accept less the more, he pays. Sut all this 
lissatistaction has its compensating features, 
ind we may confidently look for its finale in 
that millennial condition of life insurance 
which shall put the scheme under the rule of 
usiness principles by fixing the price of the 
commodity sold at the time of sale, thus do- 





yaway with the absurd ** great expectations ” 
now in vovrue. 

We have been informed, on what we regard 
as good authority, that the Aé=tna Life insu- 
rance company, ot Hartford, permits its agents, 
or some of Its agents, to use a printed docu- 
ment containing the following stipulation re- 
varding the **dividends” on an ordinary life 


policy tor $10,000; age, 35; annual premium, 


S 202.00: 


\WV to incre © the \ it f the policy, 
1 t d then make it } ible belore death 
ill 

Vii , ! I make the } fee 

Ss ng in i4 year 
Pa fin yeu 
T% } years, 

1 24 5 t to $7,113.90, averaging $290.41 
4 year ? ,pere ni 

There are other equally remarkable statements 


above will answer our 
is a little book 


nent, but the 


The document 


in this docur 
pres¢ nt ~P rp C. 


of 20 pag with a cover, but, strangely enough, 


it contains no name, either written or printed, 


or any other marks to identify its authorship. 


We are led. however, to inter, trom the fact that 


it is stamped ** No. g” in red ink on the first 
page, that it belongs to one of the regular can- 
vassing issues of some company. ‘That the 
company is ashamed or atraid to own it as its 


own publication is nothing strange; but that it 


comes to us with the assurance that it is used, 
with the company’s sanction, by the agents ot 
the Etna Lifte—a company hitherto regarded as 
reputable—is what passes our comprehension. 
It that mistaken; at 
should like to think so. And, in that event, the 


officers of the 42tna shall have due opportunity 


may be we are least we 


to set themselves right. 





One of the largest life companies in the 
country is reported to be seriously considering 
the propricty of hereafter refusing to pay cash 


For 


it has been this company’s custom to make such 


for surrendered policies. several years, 


payments, although nothing in its charter or 
policy compels the office to recognize the exist- 


ence of any surrender value in a lapsed policy. 


look with indignation and/But the enormous disproportion of claims in 
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this direction has become such a drain upon in- 
come and resources, that this company feels 
inclined to fall back upon its reserved rights, 
and hold policyholders to the strict letter of the 
contract. The wording of most life policies, 
makes non-payment of premium work the im- 
mediate voiding of the policy, and the absolute 
forfeiture of all moneys previously paid and 
whatever dividend additions may have accumu- 
lated. 
the state of Massachusetts, and some few others 


In the case of companies chartered by 


which have voluntarily adopted the non-forfei- 


ture principle, policyholders are _ protected 


against the consequences of ** lapses” by a lib- 
eral extension of the term; which is simply 
another mode of giving an equivalent for the 
full sums already paid. 

But it has become so customary (and, in fact, 
is so well-founded in equity), to pay some sort 
of surrender value in cash, when demanded, 
that we doubt the wisdom of a reactionary 
policy in this particular. More especially does 
this seem a dangerous procedure for a first-class 
company, whose later history has furnished 
many precedents of liberality and fair dealing. 

The views of THE SPECTATOR have been often 
and plainly stated with regard to the indefeasible 
rights of policyholders, not only to a fair sur- 
render value, but to a value fixed by some 
And, in this 


juncture of the business, when the scheme of 


rational and intelligible rule. 


life insurance is more truly on trial than ever 
before, they must needs be bold managers who 
dare beard their thousands of policyholders 
with the proposition that hereafter the company 
will, merely upon grounds of expediency, deny 
them equity as well as go back upon ¢ts own 
previous record of honorable dealing. Such an 
experiment would, we doubt not, prove a very 


costly one. 





IT really looks as if St. Louis were not quite 
beyond the reach of hope. By a circular dated 
August 16 we are advised that nineteen fir 
agency firms, representing seventy companies, 
have wisely agreed together upon a basis rate of 
premium upon merchandise risks. Below 75 
cents per $100, they solemnly say, they will 
not write. Nor do they longer intend to allow 
rebate, or commissions in any form, to the in- 
sured. And they ‘‘ pledge themselves” (we all 
know what a weighty significance this phrase 
has among underwriters) that they will not 
place, nor aid in placing, directly or indirectly, 
any insurance whose conditions are contrary 
tothis agreement. The agreement is to remain 
in force for twelve months, but any one is at 
liberty to withdraw after five days’ notice. 

Whether this compact still lives or was an- 
nulled as soon as made, we cannot say; but, as 
an indication that the St. Louis underwriters 
are not hopelessly insane, we rejoice to read 
anything which looks so much like a truce to 
ruinous and criminal competition. This will 
do for a beginning, at all events; and we cer- 
tainly hope that it will prove the precursor of 
much more to come. 
be to us all if the National 
buried blessings of 1867-69 should be restored 
Mean- 


while, if New York, Chicago, or any other city 


What a surprise it would 


3oard and all the 


to life wza this little St. Louis compact! 


is emulous of this distinction, it would be well!ential business firm allowing its name to be| 


to lose no more time nursingthe project, but. 
without standing upon the order of going, go 


' 
at once 





An official circular concerning the adjourned 
meeting of the National Insurance Convention, 
in October, has been transmitted by Secretary 
Olcott, to the governors of such states as were 
The cir- 


cular is a forcible argument, calculated to elicit 


unrepresented at the session in May. 


the interest of the several governors in support 
of the objects of the convention, and urges the 
appointment of some suitable person to act as 
October After an 


appropriate presentation of the claims of insur- 


delegate at the meeting. 
ance interests and a succinct statement of what 
the convention has done and proposes to do, 
ground, in 


the circular covers considerable 


quite another direction, with these words: 





Your Excellency will please bear in mind that this is a 


convention of state officials only, and that no compan} 





or companies have any veice in the management of the con- 

ntion or any of its details. The delegates represent sov- 
tes are the expression of the opinion 
»f the insurance officials of those states,and pledges that 


eretgn states, and their 


their personal influence will be used with the executive and 
legislative branches, to procure such wise and harmonious 


legislation as may appear necessary to promote the general 


welfare You will, therefore, see that it is undesirable, tf 
not actually improper, that the functions of delegates should 


accorded in any case to the officer or employe of any pri- 





te insurance corporation, no matter how influential, con- 

tive or respectable the same may be The vast import- 

e of the questions at issue, and their bearing not only 

ipon the interests of your state, but upon those of the whole 

untry, as well, would seem to demand the presence and 

best counsel of the appropriate official of the state at this 
ntion.” 


Several replies have been received by Secre- 
tary Olcott, which indicate that Massachusetts, 
Alabama, Louisiana, Mississippi, Virginia, 
North Carolina and Minnesota will be repre- 
sented in the convention. An elaborate report 
of the committee on valuations will be pre- 
sented early in the session, and it is understood 
that during the intermission, the several com- 
mittees and delegates have been busily prepar- 


ing for the meeting and its duties. 








IN the course of the narrative, elsewhere 


given, respecting the operations of a Baltimore 
wildcat, called the Commonwealth Fire insur- 
ance company, it will be noticed that the secre- 
tary of that concern uses asa reference and en- 
dorsement the name of a leading New York 
merchant, who happens to hold one of the 
Commonwealth’s policies. Whatever discrep- 
ancy there may be, in fact, between such a con- 
clusion and the premises upon which it is 
based, we think the circumstance should sug- 
gest a little more caution and inquiry on the 
part of those who buy insurance. If the secre- 
tary of a bogus company can assert with truth 
that one of the shrewdest business men in 
America has invested money in a Common- 
wealth policy, it is obvious to the average pub- 
lic mind that either the company must be sound, 
or that Mr. Claflin thinks itis. And the fact— 
if it be a fact—that H. B. Claflin & Co., believe 
in the Commonweath, to the extent of a 
$5,000 policy, is certainly as good a business 
dodge as a bogus company could want to oper- 
ate with. Is it not just possible that mercan- 


tile morals should step in and prevent an influ- 


5 


October, IS71 





used thus in endorsement of a fraud whic] 
might so easily be seen through 
And, if Messrs. H. B. Claflin & Co. patron 
the Commonwealth, how natural that 


and exposed? 


knowing ones should follow their lead! 





Tue Auditor of 


1870, elsewhere reviewed, refers to the Natio 


Illinois, in his report fi 
Insurance Convention in a manner. which 
avouches his sympathy with the movement ar 
exhibits an intelligent appreciation of its air 
It will be noticed that, even if certain under- 
writers fail to recognize what has been done fon 


them already by the convention, and cannot 
grasp the possibilities within easy reach in the 
future, the State officials are not quite so obtuse 


Says Auditor Lippincott: 








The conflicting st la f ‘ 1 
formity of laws for a few years next t s 

nsultations and concessions on all side 
drawn which will be, in its vital parts, acceptable t 

‘This cannot be doneat once; it ike time, patie 
ind labor, rightly bestowed; but after all the vari 
tional interests have been heard and respected, and the truly 
bjecti nable features have been eli: 1ated from all, the « 
can be accom] lis! ed, 

‘It seems to me now certain that a set of blanks w 
agreed upon and reported by the ¢ ention, and accepted 
by the different states, uniform in all their parts, and att 
same time meet the espec il requiren t { me y all the 
tate laws, and be used by the several state departments f 
the annual statements of the companies to be filed for the 
vear ending December 31, 1871 

* Uf nothing else of value to the insurance world ts 
complished during the first year of t nvention,t will 





ficiently repay all interested for the 


connected therewith.” 





WE have already intimated that. as now or- 
ganized, the insurance department of Connec- 
ticut will promptly take rank with those of New 
York and Massachusetts as the leading expo- 
nents of thorough governmental supervision. 
This view is enforced by some remarks by Com- 
missioner Miller, of that state. in a private letter 


Mr. Mil- 


**No pains shall be sparedon my part 


to the publishers of THE SPECTATOR. 
ler says: 
to make this department second to none in effi- 
ciency. I see my duties clearly, and shall move 
forward to their performance fearlessly, faith- 
fully, and unostentatiously, always seeking to 
conserve the important interests of both insur- 
ers and insured. I have no hobbies to ride, no 
personal ambition to subserve—simply my plain 


? 


duty as provided by law to perform.’ 





Apvices from California, received at the 


! office of THE SPECTATOR, indicate the existence 


there of a state of demoralization in fire under- 
writing which not only isendangering the com- 
panies and weakening the security of the insured 
public, but is fostering incendiarism and invit- 
ing fraud. Rates are reduced to an absurdity, 
competition runs riot, and matters have come 
to a point where the public cannot resist a feel- 
ing of distrust as regards the end. We notice 
that the subject is discussed in some of the local 
papers, and, in particular, a communication 
from ** An Observer,” printedin The San Fran- 
cisco Chronicle.of August 11, puts the matter in 
such a concise and forcible manner that one 
would think these raiders must halt in view of 


the results held up before them. 
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SELECTION AGAINST 
ANCE 


A LIFE 
COMPANY. 
F. 


INSUR- 


By Pror. C. McCay. 


SELECTION among insured lives is of two kinds, | 


ne in favor of the insurance company, and one 
When arisk is first taken, the exam- 
the health 


cainst it. 
ation into and character 
thus carefully scrutinised and examined, have 
foratime a lower mortality than the general 
population. This 
venefit to the 
few years, another selection is made, not by the 
but the the 


embers, who have held their policies one, two, 


first selection is, therefore, a 


company. After the lapse of a 


company, by insured. Some of 


four or five years or longer, desire to 


A 


three, 


withdraw. change of circumstances, or of 


yndition, impels a few to this course; but in | 


the greater number it arises from the difficulty 
The 


are hard; 


making their annual payments. pre- 


burdensome; the times 
dull; 


m to surrender their policies, and receive 


ums 


are 


usiness is and dire necessity presses 


ym the companies their share of the accumu- 


ted funds. Now, of those who are thus 
mpted to abandon their insurance, some are 

perfect health, and others are feeble or 
seased. To those whose constitutions are 


und, the motives which impel them to with 


iw seem satisfactory, and they readily sell 
policies even atasacrifice. But with those 
iose health is impaired, these inducements 


e scanned more carefully; earnest efforts are 


ide to obtain the money that is needed for 
their premiums; even borrowing is sometimes 
resorted to; and, if all these plans fail, and the 
rospects of future ill health seem to be threat- 
ning, some friend is persuaded to take the 
, 


pol 


icy, pay the premiums, and re-imburse him- 
In this 


way the standard ot the lives remaining in the 


elf when the policy becomes a claim. 


company is lowered, by the retirement of the 
At the 


eginning, the company rejects the sickly and 


trong and the retention of the feeble. 


the diseased, and lessens its average mortality; 
ut afterwards, the influence of selection, which 
is made by the insured, increases this average. 

The joint effect of these two selections is in 
favor of the company. The gain by their selec- 
tion more than overbalances the loss by the 
idverse selection of the insured. This is shown 
y the experience of all life companies, which 
always gives a lower mortality than the statistics 
And this 
does not probably arise from the higher charac- 


of the whole population. difference 
ter of insured lives, because of their condition 
of life, or their employments, or their intelli- 
vence, or their habits, or their place of resi- 
lence; but from the fact that the lives when 
first insured are sound, and that this cause more 
the 


made afterwards by the insured. 


than counterbalances adverse selection 


The average mortality of the whole popula- 
tion would thus be a safe guide for our life com- 
panies when determining the amounts of their 
premiums. And the average mortality of in- 
sured lives is also safe for this purpose; because 
the gain which the companies make, by having 
& mortality among some of their members lower 


of the | 
isured is severe and rigid; and the sound lives, | 


344 


' 
| than the average, is received at the beginning] first, and the higher mortality produced by the 


of the risk, when 


| 


|}count; and the loss, 


the 


occasioned by a mortality 


above average, is incurred after a long 


| period of insurance has been passed, when its 


its value has but a small dis- | 


gut although the companies may safely em- 


ie™ . 

discount is very large. 

| 

| mination of the premiums which they ought to 
charge, it is entirely different when they are 


profits, or distributing their dividends among 
| the policyholders of a mutua! company. 


In calculating their reserve, the future mortal- 
ity of the insured, and not their average mortal- 
ity, istheelement to be considered. In determin- 
ing the amount of their profits, the past hazard 
which has been run is compared with the losses 
And, 


profits, the amount of each one’s reserve, during 


they have made. in distributing their 
and the actual risk incurred 


And for 


poses, the average will be seen to give erroneous 


the preceding year, 


are essential elements. all these pur- 


results. It will make the reserve too small, and 


the profits too large, and it will not give a cor- 


rect determination of the contributions which 


each member has made to the surplus. Every 


actuarial computation will be tainted witherrors. 


large or small, in proportion to the effects of 


selection. If these effects are large in the early 


years of the policy, as was proved beyond thx 
possibility of doubt in the May number of Tin 
If these 


fects are small in the latter years of the policy 


SpEcTATOR, the errors are large. 


| there will be errors also on this account; and 


do not balance or counteract 


make the 


and both make the estimated earnings too large 


these two errors 


each other. soth reserve too small 


And in the distribution of profits, although in 


the two errors tend to counteract 


many cases 
each other, this is not true for all policies and 
all 


the 


ages. So that, the safety and stability of 
company, as well as justice to its several 
members, alike require that the influences of 
considered, in all the actu- 


selection should be 


arial computations of the company. 


panies which were published in 1869, enable us 


to determine both these effects of selection and 


the laws which govern them. The care which 


is taken by our American companies in the 
medical examination and in the thorough scru 
tiny of the constitution, health and habits ot 
warrants us in 


applicants for insurance, ex- 


pecting as large a benefit here by the first selec- 
tion as has been experienced by the English 
the this 
In like manner, the large number 


companies, and result has verified 
expectation. 


of withdrawals in our country authorizes us to 


So that the English sta- 


tistics may be properly followed by our Ameri- 


tions of the insured. 


can companies, and will be as safe a guide to 
them in determining the effects of selection, as 
we have found their average experience to be in 
the admirable table of mortality known as the 
Actuaries’ or Combined Experience. 

To determine the effect of selection, I compared 
in the May number of THE SPECTATOR the mor- 
tality of the early years of insurance with that 
This result 
It gave the ratio 


of the later years. contained the 


joint effect of both selections. 





between the lower mortality produced by the 


ploy either of these average tables for the deter- | 


calculating their reserve, or determining their | 


second. 

To separate these two, it must be considered, 
that the first selection produces its maximum 
influence of the 


thi 


effect in the first year, when the 
that 


effect is reduced rapidly in the 


second selection is zero; maximum 


first few years 


of insurance—the reduction it produces being 


more than sixty per cent the first year, less 
than forty in the second, only twenty in the 
third and ten in the fourth, and less and less 
every year afterwards; that the second selec- 


tion has no existence in the first year, is very 


small during the next two or three years when 


the lives are nearly all sound, and continually 


increases afterwards when the number of im- 


| paired lives is larger; and that there is, there- 


The observations of the twenty English com- | 


fore, a middle period when the two effects bal- 
other. This middle period is five, 


the 


ance each 


six, eight, or ten years after insurance is 


effected; and, though the exact year may not be 
i 


easily determined, it is evidently marked out 


by the termination of the rapid increase of the 


mortality waning influ- 


the 


which is caused by the 
This 


two effects 


first selection. intermediate 


} 


ne 


ot 


ence 


period, when t are neutralized, 


may extend over several years, as the observa- 


tions may not be sufficiently extensive and 
accurate to fix the precise year when the 
dk pressing ef] ct of the first selection is counter- 
ited by the elevating intluences of the second 
But by taking the average of four or five years 
of this middle period. and comparing it with 
the mortality of the early years of Insurance, 
the effect of the selection of sound lives will be 
determined for each of these years; and by 
comparing it with the mortality during the 
ater years of Insurance the effect of the second 


selection. will be obtained. 
In the May number of THe SPECTATOR may 


be seen the number of the living and the dying 


at every age of lite for each of the first five 
years of insurance. To determine when the 
large effect of the first selection is so reduced 


as to be balanced by the effect of the second, it 
| will be necessary to go beyond those years, be- 
cause if each of these five be compared witha 
that the in- 
Thus, 
yy comparing them with the mortality of all 


the third the 


}common standard it will be seen 


crease is rapid, even to the fifth year. 


after for each of 


these five years is 39. 62, 81, 85 


year, average 
and gg per 
cent. 


Now when it is remembered that the mortality 


continually increases with the age of the policy, 


| for every decade of life, as was shown in THE 


| 


expect as large an injury by the adverse selec- | 


SPECTATOR for September, 1870, the very large 
percentage of the fifth year shows that the effect 
of the first selection had then nearly disap- 
peared. In fact, if the years which succeed the 
fifth be examined separately, it will be found 
that the fifth has a higher average than the sixth 
or the ninth, is as low as the eighth, and within 
three per cent of the seventh; while, compared 
with the years after the ninth, the ratio is only 
go 
the five years which are comprised between the 
fifth and the ninth years of insurance are the 


intermediate periods, where the influence of the 


per cent. These comparisons show that 


two selections is balanced—where the rapid re- 
duction of the mortality of the early years ot 
insurance has terminated; and its depressing 
effect is so counteracted by the increase of the 
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373°5 I.11 
205 I.II 
ISS 1.10 
129 1.10 
35 1.09 
60 1.09 
2 1.09 
25 1.09 
16 1.09 
5 1.09 
S 1.09 
Pe) 1.09 
2 1.09 
I 1.09 
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October, 1871. 


later years, that the rate remains nearly station- 


ary. Here are the particulars on which these 
statements concerning this intermediate period 
are founded : 

SEVENTH YEAR, 


Firtu YEAR S1xtu YEAR 


ives Exposes. Dihs. Expos’es, Dihs. Expos’es. Dths 
19 50000 S03 42007.5 405 35231.5 373 
19 25970.5 339 25250 5 292 24552 300 
59 12023.5 213 12017 245 12012.5 250 
09 4379-5 160 4554 154 4714-5 170 


E1GHTH YEAR NIntH YEAR, AFTER NINTH Y’R. 


Exposures. Deaths. Exposures. Deaths. Exposures. Deaths. 
2885.5 286 23518.5 233 74399 $25 
23945.5 299 22750. 200 1602754 2245 
12409.5 245 12138.5 259 154210 334 

4740 193 758.5 Ig! 92093-5 79 


And the average probability of dying in one 
year in each of these decades for the successive 


years of insurance is: 


After Fifth 
Fifth. Sixth. Seventh. Eighth. Ninth. Ninth. to Ninth, 
O10! 97 100 99 9 112 100 
130 115 124 124 117 138 122 
09 19> 198 197 213 217 104 
1305 33> 373 4°97 399 419 377 


And the ratios between each of these and the 
rate from the fifth tothe ninth year of insur- 


ance are: 

Ages. Fifth, Sixth. Seventh. Eighth. Ninth. After Ninth. 
20—39 IOI 97 100 09 09 112 
4{0—49 107 O4 :02 102 99 113 
s0—S59 57 102 102 102 110 113 
0—09 97 So 09 108 104 111 
Av’ge 101 8 104 101 100 113 


‘The average being made up by giving to each 


decade, a weight proportioned to the number | 


of the lives on which it is based. 

Now, by comparing these intermediate rates 
from the fifth to the ninth year of insurance, 
when the effect of the 
each other, with the years of insurance before 
the fifth, when the influence of the second selec- 


two selections balance 


tion is very small, we will measure the influence 
of the first selection; and by comparing them 
with the years after the ninth, when the effect 
of the first selection is very small, we will deter- 
And this 


comparison gives the following ratios between 


mine the influence of the second. 


the mortalities of these several periods and of 


this intermediate period: 

Sz: 
= ~ 
‘ ~ ~ 
$= 25 Ss 
° . SS ~~ Pe 
5 %s af ~~ < e= 5 
=~ i ~ yr zt zs = 
. . : : 2“: § <é 

w x S ‘= = SN > x 
Se = v = S > 8 Pa 
< x ”Y N y SA nm S 
20—39 394 632 S15 870 1.108 1.188 1.234 
40—49 415 7°07 S4! 929 1.072 1.190 2y2 
50—59 -4tl O13 529 O13 1.091 1.126 1.197 
b0—9 -303 635 -700 1.035 1.053 1.104 1.104 
Average. 398 -647 520 898 1.085 1.140 1.140 


These ratios show that the effect of the first 
selection is a reduction of 60 per cent of the 
mortality in the first year, of 35 per cent in 
the second, 18 per cent in the third, and 
per cent in 
5 


cent, not exceeding 15 in those who have been 


the second selection ranges from to 15 per 
insured more than twenty-five years. 

These results, being obtained by grouping 
the 
where the numbers of the living are in some 


together mortalities of whole decades, 
cases increasing and giving too high a mortality 
for the decade, and in others decreasing and 
giving a rate too low, can not claim the fullest 
confidence. The proper plan of comparing the 
mortality of one set of lives with another is to 
compare the rates of mortality for every year 
of life. 


and 


The rates at 25, 26 and 27, at 30, 31 
&c., should be compared one with 
of all the 


32, 
another, and an average then taken 
resulting ratios. 

To obtain these ratios and averages, I have 


10 | 
the fourth; and that the effect of 


THE 


SPECTATOR. 


| adjusted a table of mortality for each year of 
insurance, using for this purpose the method 
}explained in Tue Spectator for September, 
| 1870. I found, first, the observed rate of mor- 


tality at each then averaged the loga- 


age; 


| rithms of these rates several times in succes- 


sion; and these averages were first corrected 


and varied slightly by the method of differences, 


of the living at each age, should give for each 
decade the same number of deaths as had been 
observed. 

In the second column of the table below, will 
be found the rates of mortality for the first year 


of insurance. If these rates be multiplied by 


the numbers of the living for this first year, 
which may be found in the May number of THE 
SPECTATOR, they will give the deaths at each 
age for the adjusted table. The sum of these 
deaths is 187 for the two decades from 30 to 39, 
and 74 for the decade from 40 to 49, and s0 for 
decade 


the to 59, and Ig for the next 


the 


from 50 


decade, which are the same as observed 


numbers. 
In the third, fourth and fifth columns, will be 
found the adjusted rates for the second, third 





and fourth years of insurance, which were 
|obtained in the same manner as for the first 
| year. 


These four columns give the mortalities for 
| those years when the effects of the first selec- 


tion are large. 
are to be found the numbers of the living and 
the adjusted rates for the observations from the 


effects of the two selections balance each other. 
And in the eighth and ninth columns are the 
number of the living and the rates for the next 


six years from the tenth to the fifteenth inclusive, 





when the effect of the first selection has become 
And in the tenth and eleventh 


inappreciable. 


columns are the numbers of the living and the 
rates for the observations after the fifteenth 
vear of insurance. At the foot of each set of 


rates will be found the ratios between them and 


the rates for the intermediate period, extending 


from the fifth to the ninth year, inclusive, and 
the 


four vacant places along with these ratios we 


the average of these several ratios; and in 


have inserted the numbers of the living and 
the adjusted rates of the observations after the 
fourth year from the ages of twenty to one 
hundred. 

These adjusted rates and ratios for each 


year of life, confirm and establish all the con- 
| clusions we have before obtained from the obser- 
| vations of the several decades. They show: 
1. That the mortality of the first 


4t 


year 
that 





insurance is only per cent of 
P 


|balance each other; and only 40 per cent of 


that after the fourth vear; and 36 per cent 
that the 
of that after the fifteenth. 
monizes with the annual experience of all our 


of after tenth; and 35 per cent 


And as all this har- 


American companies, as stated from year to 
year in the Massachusetts reports; and with the 
experience of the seventeen companies on which 
the Actuaries’ table is based, it may be regarded 
as established and incontestable. 

2. That the mortalities of the second, third 


and fourth years of insurance continually in- 
lcrease, being 66, 84, and go per cent of that of 


43 


the intermediate period; and 64, 82, and 88 per 
cent of that after the fourth year. 

3. That any combination or average of the 
mortalities of persons of the same age who have 
been insured one, two, three or four years, and 
more than four, is utterly unscientific and unre- 


liable; as it is an average of quantities wholly 


junlike and unequal—differing so much from 


so that the product of these rates by the number | 


} 





In the sixth and seventh column | 


| fifth to the ninth year of insurance, when the | 


of | 
for | 


the intermediate period when the two selections }earnings and the distribution of surplus are 


or twelve 


each other that no confidence can be placed in 
any average which may be obtained from their 


combination. 


As an illustration, suppose there were ten 
persons at the age of forty in the first year of 
insurance, and five in the second, third and 


fourth years, and twenty after the fourth year, 
the average of the fifty lives would give a ratio 
of .o082. Suppose the numbers were equal in 
these five periods, the average would be .oo86. 
Suppose them to be a hundred in the first year, 
fifty in the second, twenty-five in the third, ten 
in the fourth and ten in the fifth, the average 
would be only .oo51. And, as the experience of 
all our American companies, even the oldest, 
gives a much larger proportion than this last 
example of insurants in the first year, since all 
who are now in any year were once in the first, 
to count their past average as the future rate 
to be expected among their present members 
would be to reckon less than .oo51 to be the 
same as .0076 and .o094 and ,o1o1 and .orrs and 
.0130; and to base any calculations on such 
gross errors would give results in which no 


| confidence could be placed. 


4. That the effect of the second selection is an 
of or 12 but the 
older insurants are always few in the experience 


increase 10 per cent; as 
of every company, it is allowable to combine 
all after the fourth year into one class and to 
count the average of all to be the true rate for 
each year after the fourth. 

5. That the rate for every period of life dur- 
ing the first and the second and the third and 
the fourth years of insurance, is very nearly the 
same percentage of the rate after the fourth 
year. 

6. That the experience of the later years of 
insurance, even after the fifteenth, is generally 
below the mortality given by Dr. Farr for the 
whole population; which is more fully set forth 


by the following comparison : 


s ss s ss ss 8 
aoa 2@ 2 a2a272s2 
-—<c << 
5 s : 3. == SS 
25 30 i 40 45 50 55 600 65 
By Farr’s are.. 0092 .0101 .O113 .0130 .0154 18g 240 325 4590 
After q.ccecees 0093 -009Q7 .O105 .O115 .O13t 163 217 303 435 
From 100 1§. .0093 .0102 .O112 .0123 .0137 164 222 315 444 
And alter 15. .0090 .0109 .0119 .0130 .0143 170 223 303 445 


7. That all actuarial calculations such as the 


valuations of policies, the determination of 


affected with large and important errors by 
neglecting the low mortality of the earlier years 
of insurance. 

8. That the deterioration of life caused by the 
second selection, amounting as it does to ten 
cent those who have 


per among 


| been long insured, justifies a considerable sur- 


render charge to those who withdraw in sound 
health and with unimpaired constitutions; and 


| ° 
that no company can properly and justly neg- 


lect this and regulate its charge by the cost of 
supplying the place of the retiring member or 
by the insurance value of his future payments 

. 
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41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 


First Dear. 


-00340 
-00345 
-00350 
00355 
-00360 
-00305 
-00370 
.00375 
-00350 
-00355 
00390 
-00395 
-O0400 
-O0405 
-00410 
-OO415 
-00420 
-00425 
-00432 
-00440 
-00450 
-00400 
.00470 
.00482 


-00495° 


-OO510 
.00530 
.00552 
.00580 
.00610 
.00640 
-00675 
-007 15 
-00755 
-OO795 
.00835 
-0097 5 
-009T5 
+00955 
.00995 
.O1035 


41 
41 
-4I 
41 
42 
-42 
42 


, 
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42 
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42 
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-40 
-39 
38 
37 
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iter years, that the rate remains nearly station- 

ry. Here are the particulars on which these 
statements concerning this intermediate period 
are founded : 


Firtu YEAR SrxtH YEAR, SEVENTH YEAR, 


Aes Exposes. Dihs. Expos’es, Dths. Expos’es, Dths 
7) 50006 503 42007.5 40S 35231.5 373 
49 2507.5 339 252505 292 24552 300 
<9 12023.5 213 12617 245 12012.5 250 
69 4379-5 160 455+ 154 4714-5 170 


E1cguTu YEAR. NintH YEAR. AFTER NINTH Y’R. 
Eyposures. Deaths. Exposures. Deaths. Exposures. Deaths 


i 





28085.5 286 23518.5 233 74399 525 
23845.5 8) 22750. 200 16274 2245 
12409.5 245 12138.5 259 154210 3345 
4740 193 479-5 gl 92093-5 3°79 


And the average probability of dying in one 
year in each of these decades for the successive 


years of insurance is: 


After Fifth 
Fifth. Sixth. Seventh. Eighth. Ninth. Ninth. to Ninth, 
101 97 100 99 io?) 112 100 
30 115 124 124 117 135 122 
9 1g> 195 197 213 217 194 
305 33> 373 4°7 399 419 377 


And the ratios between each of these and the 


rate from the fifth to the ninth year of insur- 


ance are: 
Aves. Fifth. Sixth. Seventh. Eighth. Ninth. After Ninth. 
20—39 10! 97 100 oo og 112 

19 107 O4 702 102 99 113 
s0—-59 _ 7 102 102 102 110 113 
0-09 97 59 o9 108 104 It 
Av’ge 101 8 104 101 100 113 


[he average being made up by giving to each 
decade, a weight proportioned to the number 
of the lives on which it is based. 

Now, by comparing these intermediate rates 
from the fifth to the ninth year of insurance, 
effect of the 
each other, with the years of insurance before 


when the two selections balance 
the fifth, when the influence of the second selec- 
tion is very small, we will measure the influence 
of the first selection; and by comparing them 
with the years after the ninth, when the effect 
of the first selection is very small, we will deter- 
of the And this 


comparison gives the following ratios between 


mine the influence second. 
the mortalities of these several periods and of 


this intermediate period: 


$< = 
~~; ~ 
F ~ aa 
es 2s hr. 
. > ~~ ~~ a : 
~ = > = 
, S ~ = = =z = 
~ - “J b < =e a = = 
< > 5 A S s+ st s 3 

y ~ S ~ = ze *: 
Se - % = ~ ge = tm te * 
Ss ~ A S ~ Sy ms s 
20—39 +394 632 Sis 870 1.108 1.188 1.234 
{0O—49 415 797 MI 929 1.072 1.1¢9 1 2y2 
50—59 411 O13 529 913 1.091 1.120 1.177 
0— 9 +303 035 -7OO 1.035 1.053 1.104 1.104 
Average. .395 047 520 So 1.085 1.140 1.140 


These ratios show that the effect of the first 
selection is a reduction of 60 per cent of the 
mortality in the first year, of 35 per cent in 
third, 
the fourth; and that the effect of 


the second, 18 per cent in the 
per cent in 
the second selection ranges from 8 to 15 per 
cent, not exceeding 15 in those who have been 
insured more than twenty-five years. 

These results, being obtained by grouping 
together the mortalities of whole decades, 
where the numbers of the living are in some 
cases increasing and giving too high a mortality 
for the decade, and in others decreasing and 
giving a rate too low, can not claim the fullest 
confidence. The proper plan of comparing the 
mortality of one set of lives with another is to 
compare the rates of mortality for every year 
of life. The rates at 25, 
32, &c., should be compared one with 


26 and 27, at 30, 31 


and 


SPECTATOR. 


THE 


adjusted a table of mortality for each year of 
insurance, using for this purpose the method 


|explained in Tue Spectator for September, 


| rithms 


| sion; and 


1870. I found, first, the observed rate of mor- 


tality at each then averaged the loga- 


age; 


of these rates several times in succes- 


these averages were first corrected 


: ees 
and varied slightly by the method of differences, 


| 
| 
| 
| 


| 
| 
| 





so that the product of these rates by the number 
of the living at each age, should give for each 
decade the same number of deaths as had been 


observed. 


343 


the intermediate period; and 64, 82, and 88 per 
cent of that after the fourth year. 

3. That any combination or average of the 
mortalities of persons of the same age who have 
been insured one, two, three or four years, and 
more than four, is utterly unscientific and unre- 


liable; as it is an average of quantities wholly 


junlike and unequal—differing so much from 


In the second column of the table below, will | 


be found the rates of mortality for the first year | 


of insurance. If these rates be multiplied by 
the numbers of the living for this first year, 
which may be found in the May number of THE 
SPECTATOR, they will give the deaths at each 
age for the adjusted table. The sum of these 
deaths is 187 for the two decades from 30 to 39, 
and 74 for the decade from 40 to 49, and §0 for 


jthe decade from 50 to 59, and Ig for the next 


decade, which are the same as the observed 


numbers. 
In the third, fourth and fifth columns, will be 
found the adjusted rates for the second, third 


and fourth years of insurance, which were 


obtained in the same manner as for the first 


| year. 


| inappreciable. 


and 10] 


| balance 


American companies, 
year in the Massachusetts reports ; 


another, and an average then taken of all the | 


resulting ratios. 
To obtain these ratios and averages, I have 


These four columns give the mortalities for 
those years when the effects of the first selec- 
tion are large. Inthe sixth and seventh column 
are to be found the numbers of the living and 
the adjusted rates for the observations from the 
fifth to the 


effects of the two selections balance each other. 


ninth year of insurance, when the 


And inthe eighth and ninth columns are the 
number of the living and the rates for the next 
six years from the tenth to the fifteenth inclusive, 


when the effect of the first selection has become 


columns are the numbers of the living and the}. : : 
. fit ; ing the first and the second and the third and 
iftteenth | 


rates for the observations after the 


year of insurance. At the foot of each set of 
rates will be found the ratios between them and 
the rates for the intermediate period, extending 


from the fifth to the ninth year, inclusive, and 





each other that no confidence can be placed in 
any average which may be obtained from their 
combination. 

As an illustration, suppose there were ten 
persons at the age of forty in the first year of 
third 


fourth years, and twenty after the fourth year, 


insurance, and five in the second, and 
the average of the fifty lives would give a ratio 
of .o082. Suppose the numbers were equal in 
these five periods, the average would be .oo86. 
Suppose them to be a hundred in the first year, 
fifty in the second, twenty-five in the third, ten 
in the fourth and ten in the fifth, the average 
would be only .oo51. And, as the experience of 
all our American companies, even the oldest, 
gives a much larger proportion than this last 
example of insurants in the first year, since all 
who are now in any year were once in the first, 
to count their past average as the future rate 
to be expected among their present members 
would be to reckon less than .oo51 to be the 
same as .0076 and .oog4 and ,o1o1 and .orrs and 
.0130; and to base any calculations on such 
gross errors would give results in which no 
confidence could be placed. 

4. That the effect of the second selection is an 


increase of 10 or 12 per cent; but as the 


| older insurants are always few in the experience 


of every company, it is allowable to combine 


all after the fourth year into one class and to 


count the average of all to be the true rate for 


}each year after the fourth. 


And in the tenth and eleventh | 


the average of these several ratios; and in the} 


four vacant places along with these ratios we 
have inserted the numbers of the living and 
the adjusted rates of the observations after the 
fourth year from the ages of twenty to one 
hundred. 

These adjusted rates and ratios for each 
year of life, confirm and establish all the con- 


clusions we have before obtained from the obser- 
vations of the several decades. They show: 
first 


cent of 


1. That the mortality of the 


insurance is only 41 per that for 
the intermediate period when the two selections 
each other; 
that after the fourth and 
of that tenth; 


of that after the fifteenth. 


year; 36 per cent 


after the and 35 per cent 
And as all this har- 
monizes with the annual experience of all our 
as stated from year to 
and with the 
experience of the seventeen companies on which 
the Actuaries’ table is based, it may be regarded 
as established and incontestable. 

2. That the mortalities of the second, third 
and fourth years of insurance continually in- 


crease, being 66, 84, and go per cent of that of 


and only 40 per cent of 


year ol} 


5. That the rate for every period of life dur- 


the fourth years of insurance, is very nearly the 
same percentage of the rate after the fourth 
year. 

6. That the experience of the later years of 
insurance, even after the fifteenth, is generally 
below the mortality given by Dr. Farr for the 
whole population; which is more fully set forth 


by the following comparison: 


. ~ x < ; ££ £ 
t Xe, So Xe ®ve we & & 
- = _ =~ + = 
: : _ , S ‘ ‘ ’ 
25 30 35 40 45 50 55 ©o O65 
By Farr’s are.. .00g2 .0101 .0113 .0130 .0154 ISO 240 325 450 
After 4g.ccceees O09} -OO97 .O105 .O115 .O13t 103 297 303 435 
From 100 1§. .0093 0102 .O112 .0123 .0137 164 222 315 444 
And after 15. 0090 .O109 .O1IQ .0139 .O143 170 223 305 445 


7. That all actuarial calculations such as the 


valuations of policies, the determination of 


learnings and the distribution of surplus are 


affected with large and important errors by 
neglecting the low mortality of the earlier years 
of insurance. 

8. That the deterioration of life caused by the 
second selection, amounting as it does to ten 
or twelve per cent among those who have 
been long insured, justifies a considerable sur- 
render charge to those who withdraw in sound 


health and with unimpaired constitutions; and 


| . 
that no company can properly and justly neg- 


lect this and regulate its charge by the cost of 
supplying the place of the retiring member or 
by the insurance value of his future payments 
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THE ADVANTAGES OF LIFE 


RANCE ILLUSTRATED. 
By I. W. Warp. 


For the consideration of those who have in- 
sured their lives, and of those who are thinking 
of doing so, we present some facts which may 
not be uninteresting to them. 

Such men often feel that the propriety of in- 
those 


suring life is involved in doubt. Even 


who have secured policies sometimes think 


that it would be much better for a dependent 
family to use the premiums paid in some other 
way; that the premiums which will be pa d will 
in their case equal and very likely exceed the 
amount insured. 

In their calculations, they do not take into 
consideration the fact, that the chances for liv- 
ing are constantly decreasing, while the chances 
They 


make their calculations on the false assumption 


for dying are constantly ¢ucreasing. 
that the chances for living through the present 
year are as great as they were at the first of the 
last year for living through that year, 
sequently that they are no more liable to die 
this year than they were to die during the 
former year. And it may be that one reason 
for this is, that the decreasing chances for liv- 
ing and the increasing chances for dying have 
not been sufficiently explained to the individual, 
in connection with the cost of insurance 

They do not see how the decreasing chances 


for living reduce the present value of future 


INSU- | tion. if we 


and cons} 


premiums, and how the increasing chances for 


And, 


perhaps, no effort has been made to explain the 


dying increase the value of the policy. 
matter to the masses. They are allowed to 
make ,their own calculations in their own way. 
And for the want of correct data or informa- 
tion, their conclusions are often erroneous. 

Again, in calculating the cost of insuring, 
they not only leave out of view the law of 
mortality as it affects the probable cost, but 
also fail to discount the premiums at the rate of 
interest which they claim they get for them. 
Now, where these two items are left out of the 
calculations, results will be reached which are 
not very favorable to insuring. It becomes, 
then, a matter of importance to the public that 
some efforts should be made to present this 
subject in a form which will be most easily un- 
derstood by that class of persons for whose 
information we write. 

We shall not expect to make the subject clear 
and satisfactory to every one. For there are 
some minds which fail to comprehend the sim- 
plest problem involved in a mathematical calcu- 
lation. Yet we shall try to make it as clear as 
And, i 


expect to 


the nature of the subject will admit. 
accomplishing what we propose, we 
those who 


appear unnecessarily tedious to 


have already studied the subject. But, as we 
write for the benefit of others, we need offer no 


apology. 


And here, let it be remembered that our ob- 
ject is to show those who think their insurance 
will cost more than it worth, what is, proba- 
bly. the present worth of tl cost, taking into 
considerat on the deers ‘ I certa Tt\ ‘ 
and the rate of interest at v t) 
ims are to be discounted | vO 
viz., the decreasing certainty of life and the 
rate of discount, must be taken into considera- 


THE 
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would ascertain the probable cost. 
And we can ascertain nothing more than the 
probable cost to the 


cost can only be determined when death has 


individual. The actual 


occurred. 


Some seem to think that the number of years 
which they may expect to live is the number of 
premiums which they are quite certain to pay, 
and that the sum of these premiums together 
with the interest which they would bring, is the 
actual cost of $1,000. 
that 


insurance. say for 


\nd more than this, they seem to think 


this total sum is the present worth ofthe amount 
to be paid no matter when death may come; 
that is what it is going to cost them, and that is 
valuations 


too much. And often, after such 


have been made, the conclusion is that it is 
better not to insure, or, if already insured, it is 
better to give it up and carry your own risk. 
But if these calculations are based upon false 
premises, the results and the conclusions must 
be false, or at least not to be depended upon. 
But to get at the real facts in the case, the 
premiums which would be paid from year to 
year, must be discounted at the rate of interest 
which the objector claims he would receive on 
his money To illustrate, we suppose this to 
be Six 
Now 
$1,000 at age 25, is $16.92 as seen in column 


No. 3. 


1.00 at six per cent for the whole period of the 


per cent per annum, (simple interest). 


suppose the gross premium to insure 


In column No. 4, we have discounted 


longest life, according to the Actuaries’ rate of 
mortality. 
it is not discounted. The present worth of the 
second premium is $16.92 less six per cent for 
one year, or $16.92 


third 


-9433 and the present 


worth of the premium is $16.92 less 


six per cent for two years or $16.92 x .88g9, 


and so on for the whole period, as seen in 


columns 3 and 4. 


From this it is evident that the present worth 
of the premiums which may be paid, after the 
first, is a very different thing from the sum of 


these premiums, as will be more fully shown. 
taken 


the probability of living 


But there is another item which must be 
into consideration, viz: 


to pay these premiums. 


Sg9,835 lives, 698 die during the first year, which | 


leaves 89.137 living at the end of the 


year. 


Tien there can be but 89,137 chances of 


through the first year; and if the chances are 


divided equally amongst the members living at | 


i 
the beginning of this year, we shall have the 


chances each one has for living to make a second 


payment. These chances will be expressed by 
lecimal fractions, thus: 89,137+89,835=.9922. 
After fir ding the probability for each succeed- 
ing year, in this way, the results are placed in 
columnNo. s, for all the older ages; andthen we 
multiply the premium by these numbers also, 


present value, and place the pro- 


duct in column No. 6. In this column will be 


found the present value of each succeeding pre- 


As the first premium is paid down, | 


Now at age 25, out of | 


living | 


October, 18-1. 


paid annually for 4o years, is but $284.78, <1 
not, as the objectors to insurance would hav 
Indee d, it 


would not amount to $300 in 7o years, by « 


$676.80 with interest to be added. 
mode of calculating, which we believe to b 
correct. 

In columns marked 8, g and 10, another vi 
ot the subject is presented, which we deem otf 
Here, W 


have based our valuation on the suppositic 


much greater practical importance. 


that money brings six per cent simple inter 
instead of compound interest. We do th 

presuming that those who most need insuranc 

are not e-mpounding interest on their money 
Rich men and wealthy corporations can do 
this; but, as a rule, not men in ordinary o1 
And it is for the benefit 





limited circumstances. 
of these we write. We have, also, some doubt 
as to the propriety of compound interest valua- 
tions running for long periods, as they are cal- 
culated to mislead the people. 
But, according to the Actuaries’ rate of mor- 


tality, no one will live beyond the age of gg. 


Then, if a man insures at the age of 25, as he 
cannot live more than 74 years longer, let us 
see what would be the condition of his family 
at the end of this period, if insured, or what it 
would be, if he did not insure, but kept the pre- 
whenever death 


miums for their use might 


occur. 

Let the annual premium on $1,000 be $16.92. 
Now if he does not insure, and his death occurs 
at the end of the first year, his family has 
$16.92 to loan at 6 per cent during 73 years, 
If his 
death occurs in the second year, they havetwice 
$16.92, 
and so on for the whole period. 


| which amounts to $80.65 in that period. 


which amounts to $180 in 72 years, 


What the premiums, which have been kept 
back till death occurs, would amount to, loaned 


at six per cent, from the time of death till the 
end of the remaining part of 73 years, is placed 
As the firs 


not be loaned, according to our assumption, till 


7 
t 


in column No. 8. premium could 


the end of the first year, that year is blank, and 


$80.65 is the amount of $16.92 loaned at the 


end of the first year. But if the man is insured 
and his death occurs the first year, then at the 
first of the second year the family would receive 
| $1,000, which, loaned at the same rate, amounts 
to $5,380, at the end of 73 years. If he dies in 


the second year, the sum insured would be on 


interest 72 years, and would amount to $5.320, 
| and so on for all the succeeding years, as may 
be seen in column No. g. 

And certainly this is a fair showing of the 
facts in the case. The calculation is so simple 
that any one may make it for himself, if he is 
not satisfied with what is here presented. In 
column 10 will be found the difference between 
the advantages of being insured and of not 
being insured. Here it will be seen that the 
advantages are largely in favor of being insured. 


Until the eighty-third year of age is reached, 


mium; and in column No. 7 is placed the sum | the advantages are on the side of the insured. 
of the present value of the number of payments | After the eighty-third year of age the advan- 
Sl to be mad Thus in column No. 1, | tages areon the other side. Then the advan- 
find the number of payments made, say 10, and | tages for fifty-eight years are largely in favor of 
p te it column 7, we find $131.25, which | being insured; but in favor of not being insured 
st : {the present value of 10 premiums, | itdeath does not occur till the eighty-fourth year 
lt, we f $140.55, and opposite | of age is reached. 
40, $254.78 From these columns, 8, 9 and 10, it is easy to 
According to this, the present value of $16.92, | settle the question as to the propriety of insur- 
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ing. We have made no account of interest on 
the premiums saved till death occurs, for the 
reason that those who need insurance most are 
not loaning such small sums from year to year | 
and receiving the interest regularly. If they 
were, it should be taken into consideration, but 
otherwise it should not. 

Our reason for introducing column 5, which 
is the probability of living to make these pay- 


ments, is this: to get the real value of a sum of 
money due, say one year hence, we must not 
only discount it at the rate of interest it is 
worth, but also by the probability that it will be 
paid at the end of the year. If money is worth 
six per cent, the present worth of $100 due at) 
the end of one year is $100 discounted six per 
cent; and if there is an uncertainty that it will 
be paid at that time, it must be discounted by 
that uncertainty. 

Then if we multiply $100 by $1.co dis- 
counted six per cent, and the product by the 


decimal expressing the certainty that it wzdZ be | 
paid, the final product will be the real present 
yalue of $100.00. The same is true of any 
sum to be paid in the future. To get the pres- 


ent value of money in all business transactions, 
it is presumed that the money will be paid at 
the time specified. But in life insurance calcula- | 


tions, the certainty of a future premium being 
paid depends upon the party living, or not, at 
the time it is to be paid. 

And, for this reason, we have multiplied the 
premium by the portion expressing the cer- | 
tainty of living to make the payment. 





EXPECTATION OF LIFE. 
By H. B. Baker, M. D. 


| 
| 
| 


WHILE planning and compiling tables for mor- 
tality statistics for the state of Michigan, Mr. 
Row, the efficient insurance commissioner of 
this state, called my attention to the ‘‘ American 
Experience table,” as it is called, which is 
embodied in the state law on insurance. One| 


result of the study which I gave it was interest- 
ing to myself, and, with the hope that it may 
interest some others, and not be without value, | 
it is accordingly offered, notwithstanding the 


writer is not familiar with the complex science | 


and practice of life insurance. 

The proposition is as follows: That the term 
‘*expectation of life,” is not correct as applied 
to the column of figures underneath it in the 
table above mentioned. And the same remark 
applies to this column in all similar tables 
which have come to my notice, such as those of 
the Carlisle, Combined Experience, and others. 
The figures in that column represent the average 
number of years which all at the given age will 
live; this average being based upon the state- 
ment of experience. If the ‘‘ expectation of 


life,” according to the evident meaning of the 


term, is desired and intended to be given, in 
the American Experience table, the method by 
which it is calculated is imperfect, and the 
results therein stated are uniformly wrong, with 
the single exception of the lastone, at the age of 
ninety-five. 

As, to some it may, at first thought, seem 
absurd to say that from the average number of | 


years which a given number of persons will live, 


the age which each may expect to reach cannot 
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be ascertained, let us suppose a few cases by 


way of testing the truth of the proposition. If 
we take four persons, for an example, and 
apply to its solution the average-age method 


employed in the table, having three die aged | 


just twenty-five years, and one aged just one 
hundred, the aggregate age is one hundred and 
seventy-five years, and the average number of 
years to each person will be 43.75 years. This, 
according to the American Experience table, 
would be the ‘expectation of life” at the time 
of birth, but the chances of one of these four at 


| the beginning of life to reach this age wouldbe 


only as one to three. If we reverse the order of 
mortality and have one dieat the age of twenty- 


- . 
| five, and three aged just seventy-five, the aggre- 


gate number of years will be two hundred and 
lifty, and the average age of each person 62.50 
years, while at birth the chances are three to 
one that a given one will reach the age of 


| seventy-five years. 


The average age at death is not the point of 
expectation, for it is not years which are at 
risk, but the persons themselves, and one may 
be supposed to have an equal chance with every 


;other. The table in question starts with one 


hundred thousand persons aged ten years; if 
we place in a box 99,999 black marbles and one 
white one, and, after they are thoroughly mixed, 
a boy blindfolded draw out 50,000 marbles at 
random, we would suppose the chances equal as 
to the white marble having been drawn or not; 
the chances are equal as to the white one being 
in one box or the other at the time when one- 
half of the marbles are in each box; and this 
equal chance may remain the same for a num- 
ber of years, if the drawing be postponed. If, 
at any time during the drawing, the whole re- 
maining time which will be used be divided by 
the remaining number of marbles to be drawn, 


|no true result can be reached showing the time 
| when a given one may be expected to be drawn, 
| because no allowance is made for a faster or 
|slower rate during any part of the drawing, 


which in this case is not supposed to be per- 
formed at a uniform rate. The question before 
us is precisely similar; the expectation of life 
will be greater than the expectation of death for 
any age until the one is reached when one-half 
the number at beginning shall have died, and 


| this is the point where the two expectations are 


equal. 


If the rate of drawing be more rapid than the 


average, the time betore the limit of expectation | 
| . ° | 
will be reached is lessened; on the other hand, | 
if the rate be slower than the average, the time | 


of expectation will be correspondingly length- 


ened. In order that the average number of | 
years of life shall also be the expected length of 


life, the same number must die at every age ; 
observation has shown that the death rate is 
very different from this, as will be seen from the 
table. The number dying out of 100,000 per- 
sons aged ten, is there stated to be 749; this 
number is gradually lessened for each age until 


twenty-five, when it remains the same tor four | 
years, and then is more or less regularly in- | 
creased until at the age of seventy-three when | 


2,505 die; the number then again becomes regu- 


larly less until, in the ninety-sixth year, the last | 


three die. 
The average number dying at each ageisa 
fraction over 1,176, but this furnishes no indica- 
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tion of the actual number dying at each ag 
nor, with any certainty, whether at any given 


|age the true expectation of life will exceed or 
| fall short of the average age at death, although 


in any table showing a regular increase or de- 
lcrease of the number of deaths at such age 
| throughout the table, this question could by 
When the 
number of deaths at each succeeding age is uni- 
formly or steadily increasing, the true expecta- 
tion of life will exceed the average age at death. 


| definitely answered, as follows: 


When the number of deaths at each succeeding 


age is steadily decreasing, the average age at 
death will exceed the true expectation of life. 
This rule will enable one to say positively, 
without a computation, that, according to the 
American Experience table, for all ages after 
that of seventy-three, the average age at death 
is beyond the expectation of life, and that no 
one could reasonably expect to live to reach it. 
During the ninety-sixth year, however, the 
average age and expectation are equal, because 
the death rate is supposed to be the same dur- 
ing every part of the year. 


Table of Mortality, based on American Experience. 























es Expectation ee | Expectation re Expectation 
se. of life. _— of life. _— of life. 
10 | 48.72 39 28.90 6S 9 48 
um fF 45.08 40 | 25.15 69 5.98 
12 | 47-44 41 27-45 70 8.45 
i 40.52 42 20.72 71 5.00 
14 49 10 43 25-99 7? 7°54 
15 | 45-50 44 25.27 73 7-10 
16 | 4455 45 24-54 74 6.68 
7 | 44-19 40 23.50 75 6.28 
3 | 43-53 47 23-08 70 5.58 
19 | 42.97 48 2.39 77 5-45 
20 | 42.20 49 21.03 73 5.10 
21 | 41.53 50 20.91 79 4-74 
22 | 40.55 5: | 20.20 so 4.35 
23 | 40.17 52 | 19.49 81 4.04 
24 | 39 49 53 15.79 52 3-7! 
25 | 35-51 54 15.09 53 3-30 
20 | 38.11 55 17-40 54 3-08 
27 | 3743 50 16 72 85 2.77 
2 | 36.73 57 | 1005 50 2-47 
29 | 30 93 58 15.39 57 2.19 
30 | 35:33 59 14-74 55 1.93 
31 I 34.02 oo | 14.09 39 1.09 
33 33-92 or | 1347 go 1.42 
33 | 332 62 12.50 gi 1.19 
34 32.50 03 2.20 g2 > 
35 | 31.78 64 4 11.65 93 .do 
30 31.07 05 11.10 94 04 
37 30-35 00 10.54 95 | +50 
3 | 29.62 07 10 00 e- eee 





T rue Expectation of Life.Computed from Mortality stated 
in the American Experience Table, by H. B. Baker, 
M. D 





Expectation Expectation Expectation 

















| 
| 
| 
| 
| 
Jo . é. Age. 
| Ag of life. Ag of life. & of life. 
| 
} 10 54-05 || 39 30.02 0S 5 go 
| ul 53-84 40 29 79 6& | 837 
} 12 53-04 4! 23.y§ 7O 7 80 
13 $2.2! 3 29.11 7! 7:38 
14 51.41 43 27.2 72 6.91 
15 50.00 44 20.45 73 «CS 6.47 
| 10 49-79 45 25-02 74 6.05 
} 37 45-97 4° 24.79 75 5-04 
; 1 45.15 47 23.97 7° 5-25 
| 39 47-32 46 2314 77 477 
| 20 40 50 49 22.33 73 451 
| 45-97 50 21.52 79 4-19 
|} 22 44 85 s1 20.71 50 3.52 
| 23 44.02 s2 } 19.92 SI 35! 
|} 24 4319 53 | 19.13 52 3.21 
25 42.35 54 15.35 53 299 
| 20 41.52 55 17.15 M4 2.04 
27 40.09 50 10.52 55 2.30 
25 39.55 57 10.07 50 2.00 
| 29 39.02 55 15.34 87 1.81 
|} 30 38.18 59 | 14.01 8S 1.59 
| 3! | 37-34 60 1391 89 1.37 
} 32 | 39.50 ol 13.22 go 1.15 
| 33 35.00 62 12.54 gi 93 
34 «| 34.52 03 11.58 g2 73 
} 38 | 33:99 Pu 11.25 93 08 
39 | 33-14 95 10 63 oF 59 
37 «| 32 30 66 10.03 4 .50 
} 3 31-40 oF 9-45 ** . 





According to the mortality stated in this 
| same American Experience table, the true ex- 
| pectation of life at the age of ten is nearly six 
| years greater than is stated therein; the figures 
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in that column, giving, not the expectation of 
life, but the averge age at death, less the given 
greater than 
until the age 
of fifty-four, when it is less, as it also is at fifty- 
five; at fifty-six and fifty-seven it is greater; at 
fifty-eight it is less again, and continues so un- 


The expectation continue 


age 


s 
the average-age method indicates, 


til the ageof ninety.five, when it is equal, as be- 
fore stated. The sum of the several expecta- 
tions of a given person, at all the ages from ten 
to ninety-five, by the average-age method, is 
not the same as the sum of the several expecta- 
tions by the true method by over one hundred 
years, while the variation of the table is on 
both sides of the truth, as indicated above, and 
shown by the accompanying American Experi- 
ence table, to which is appended a column giving 
the true expectation of life. 

In view of these facts, it is submitted that the 
headed ‘‘expectation of life,” in the 
table referred to (and in every table where it is 


column 


computed and headed in the same manner), con- 
veys a false impression, and cannot rightfully 
be so published. Either that column should be 
taken out, the heading should be changed to 
express the truth, or, if the heading is retained, 
the figures underneath should be changed so as 
truly to express the expectation of life, which 
can be readily ascertained by the simple method 
above indicated. 





Kebiews. 


THE WEIDE CASE. 


THe argument of Emery A. Storrs, Esq., in 


behalf of three of the companies interested as | 


in the Weide case, in Minnesota, is 
an elaborate, exhaustive and convincing presen- 


defendants 


taticn of the rights of insurance companies to 
justice, and a startling exhibit of the lengths to 
which fraud will go in its designs upon the 
Of the merits 
of this particular case, which were all on the 
side of the defendants, enough has been here- 
tofore published to make them permanently 


treasuries of these corporations. 


underwriters. 
with which Mr. Storrs has gone over the whole 
range of this Weide fraud, and the remarkable 


amiliar to The thoroughness 


expertness with which he has handled a num- 
ber of abstruse and technical business points‘ 
indicate the possession of mental and analytical 
powers quite above the common order. We 
candidly think, therefore, that his argument in 
this case will secure for itself a lasting place 
among the causes celebrés of insurance and for 
its author the highest rank among those mem- 
bers of his profession to whom the companies 
are unfortunately compelled to look for aid 
against the raids of fraudulent claimants and 
the ignorant prejudices of jurymen. 


The argument begins with a defence of corpo- 


rations in general, and insurance companies in | 


particular, from the frequent and flippant charges 
that they are soulless, grasping, unjust and 
unnecessary. Clearly showing that they can 
neither be dispensed with nor overthrown, 
except at the risk of widespread disaster to all 
business enterprises, Mr. Storrs shows just as 
clearly that the easy way to accomplish the 
common destruction of these corporations, and 


! 

the commercial interests which are linked with 
their life, would be to keep up a general disre- 
gard by courts and juries of the rights of the 
companies under their contracts. This course 
taken, fraudulent claims protected, policyhold- 
ers upheld in repudiating their share in the con- 
tract and the result to the companies must ba 
‘ruin, inevitably. And, in this ruin, na. 
tion’s business security will be inextricably 
involved. 


} 


a 


the ignorant prejudice in many minds against 
the officers and agents of these corporations. He 
shows how wicked and absurd it is to hold up a 
whole class of men as inherently and _ profes- 
sionally grasping, As 
well say that all farmers are cheats, all mer- 
chants knaves, all lawyers villians, as that all 
In sup- 


tricky and avaricious. 


insurance men are liars and tricksters. 
port of this position, Mr. Storrs refers in very 


just terms to the high personal character of 


Judge Savage, president of the International 
Fire, and to the long record of honor which the 


Passing on, Mr. Storrs successful!y combats | 





of the insurance contract, Mr. Storrs remarks 


very sensibly: ‘* These companies would be 
willing ‘o insure the Weides to-day in the sum 
of fifty thousand dollars on any stock of goods 
which they might have, agreeing absolutely to 
pay them that amount in the event of the loss 
of their goods by fire, and waive every condition 
of the policy, provided the Weides would pay 
the premium we asked. In the 
premium would probably be fifty thousand dol- 
lars, together with a liberal charge for writing 
the policies. 
the trade a fair one.” 


such a case 


The risk would then be even, and 


A very comprehensive discussion of the con- 
tract and its conditions follows, in the course of 
which (as, in fact, is the case throughout the 
argument.) the Weides are hauled over some 
very hot coals of their own lighting, and their 
perjury are 


fraudulent intent and persistent 


exposed without stint. The remainder of the 


argument is devoted to a masterly analysis of 


| the peculiar features of this fraud, in the course 


officers of the Insurance Company of North | 


America have made for that institution. 
lar justice is done to the defendants’ witnesses, 
who have been made the target of disgraceful 
by Weide’s The 
afforded by a comparison between character on 


assaults counsel. contrast 


Simi- | 


| 


} accountant’s desk. 


of which Mr. Storrs evincesas much familiarity 
with figures, and their intricacies and manipu- 
lations, as though he had spent his life at the 


Bringing out into the glare 


|of truth every one of the devices and processes 


whereby the Weides sought to swindle the com- 


| - . - ° 
| panies, the final result of the effort is to estab- 


one side and on the other in this Weide case, is | 


one which effectually sets at rest the slander 
_ thus ably rebutted. 

| We next have a very succinct exposition of 
| the 
fullest respect of the insured. 


insurance contract and its claims to the 
A single para- 
graph from this part of Mr. Storrs’s argument 
will serve as a specimen, both of the reasoning 


and the felicitous style of this accomplished 


lawyer. 

‘*From the very nature of the business, the 
| contract of insurance is a peculiar one. It is 
not like an agreement to give a thousand dol- 
| lars in money for a thousand bushels of wheat, 
|or for a thousand days of labor; but these 
| plaintiffs ask from each of the defendants that, 
| upon the consideration of thirty dollars and fifty 
|cents, to each of them paid, we each now pay 
'them five thousand dollars. And this, upon 
| the happening of a certain event, and on cer- 
| tain conditions, we have agreed todo. In the 
case of an ordinary contract for the purchase of 
| merchandise or other property, we would require 
that the property which we were to receive, 
| should be of a certain quality and quantity, and 
| would make such conditions a part of the con- 
| tract, and no one, I suppose, would call us very 
| hard-hearted should we insist upon the strict 
| performance of these conditions before being 
called upon for payment. With how much 
greater force then should an insurance company 
which, in the eventof its liability to pay at all, 
is required to pay out a very large sum of money, 
for a very small sum received, demand a strict 
compliance with every condition of the contract. 
So far as the risks are concerned, they are all 
against the insurer. In this case, had there 
been no fire, the plaintiffs would have lost only 
about three hundred and fifty dollars. 
in the event of a fire, the companies may 
be compelled to pay fifty-four thousand 
dollars.” 

As to the pertinency of the conditions which 
the companies find it necessary to make a part 





But, | 





lish, in any honest and unprejudiced mind, the 


conviction that the Weides, and not the com- 
panies, should be in the position of defendants ; 
that, 


proved, this was that one. 


and if ever a case of fraud was fully 


We regret that we 
have not space to reprint the argument entire; 
for it is a remarkable vindication of the rights 
of underwriters, and, as such, should be studied 
But what a 
the 


by the members of the profession. 


commentary upon the popular idea of 


administration of justice does the adverse ver- 
After 
listening to so powerful, so truthful, so intelli- 


dict of the jury in this case furnish! 
gible a presentation of the facts of this Weide 
fraud, the astute and honest jurymen make 
common cause with the rascals by giving a ver- 
dict in their favor. But, as our readers know, 
the court set aside this verdict as an insult alike 
to justice and common sense. 





INSURANCE IN ILLINOIS. 


THE report, for 1870, of the insurance depart- 
ment of Illinois presents the necessary facts in 
ashape which, while sufficiently concise, ena- 
without 
The text 
of the report bristles with statistics, resulting 


bles inquirer to grasp them 


having to grope forever after them. 


every 


from the several analyses made of the returns, 
and we may also remark that there is very little 
of the didactic, omniscient and pretentious non- 
sense which some of the state officials have 
hitherto given us when- insurance affairs called 
them to the front. 

The following comparative table is valuable 
as an exhibit of the experience of the Illinois 
fire and marine companies for both 1869 and 
Its to 
enthusiastic underwriters who expect to reap 


profit from the Illinois field: 


1870. revelations will be useful those 


The auditor tenderly confirms the statement 
that the Protection Life, of Chicago, was com- 
pelled to substitute securities of some value for 
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the stuff it formerly had on deposit with the 
state treasurer. 

The only foreign companies which have com- 
plied with the law requiring a deposit are the 
Liverpool and London and Globe, and the 
North British and Mercantile. 

Statements are given of the defunct Farmers 
and Merchants of Quincy, and the Peoria Fire 
and Marine, of Peoria, which indicate the im- 
possibility of anything fragrant ever coming out 
of those two heaps of putrescence. The usual 
‘“‘dig” is given to the Home, of New Haven 


and the Commonwealth, of New York, whose | 


disgraceful failures have sharpened the pens of 
insurance superintendents all over the country. 
The auditor confesses that the 
the Home was very costly to the people of 


collapse of 


Illinois. 

Among the companies which profess to sell 
insurance in Illinois, are ten twopenny mutuals, 
with long and high-sounding names, but whose 
assets are so attenuated as to be almost invisible. 
Only two of these concerns report premium 
receipts of over $500 for 1870, although we 
rejoice to see that, in one or two instances, 
assessments upon premium notes have aided in 


swelling the gross income to so vast a sum as 








3,000. 

COMPARISON OF Fire INSURANCE BusINESS OF 1869 
AND 1570 

The fire and marine companies of Illinois re- 

ceived, during the year 1869, in cash premi-  _ 

UMS coccccvcvccccccccccces vevecesvccscse see se Qs, O0l, 757 .O5 
And during the year 1870 ....... ° 3.091 .414.47 
Making the receipts of 1870 exceed those of 

BSGQ DY. ces cocccccccccccsccccesesccscseseess $289,626.52 
Their receipts from all other sources, in 1869 

WTC canner S1.00 
And during the year 1870 881.00 
Making the receipts of 1870 exceed those of 

ISGQ DY. ce ceeecceececccees seen wenn nee eeeeee $60,600 40 
Their total receipts in 1869 were...... oo 0 cee 0$3,257:939.55 
And in 1870... -eFeccccccerccccsccccesccecsesess 3,609,205 .47 
Making the total receipts of 1870 exceed those of 

ISGQ Dy..erecccccccccccccercccersescesssseees $351.355.092 
The same companies paid for losses in 1869... .81.392,299.72 
And im 1870. cccccccccccccecccccesscccccvccecs 2,130,332.22 


Making the losses paid in 1870 exceed those of 


ISG DY. cccecccccvccccecccccesee: cesvcseeress $748.032.50 
Their expenses for all purposes, in 1869 
AMOuUNEd tO.cccccccccccccsccescs Sbteoecoeves $1,321,064. 36 


And in 1870 t0..cccccccccccccccccccccvccescces 1.591,948.45 


Making the expenses in 1870 exceed those in 
18€9 by.... 





& a= 29 } 
$270,884.09 


Their total expenditures in 1869 were.......-.-$2.713.364.08 
And in 1870...ccceeee Core vcccccvcceccsosoeces 3 280.67 
Making the total expenditures of 1870 exceed 
those Of 1869 by..cccccccccccccccccccccccocs $1,008,916. 59 
To this amount there should be added 


$292,340.94 of losses accrued, but remaining 
unpaid on December 31, 1870 

The same 
amounting to $234,856,722. 


1869 
8, and in 1870 to 


companies wrote risks in 


$273,122,970.98, making the risks written in 
1870 exceed those written in 1869 _ by| 
$38,266,248. 50. 7 


By another table the report proves that the 
business of adi the fire and marine companies 
doing business in Illinois last year cost the 
companies, in losses and expenses, $513,246.49, 
above the received ; 
whereas, in 1869, made a 
$885.762.77. So that the 1870 proved 
worse for them by some $1,400,000 than the 


preceding year. 


over and premiums 


they profit of 


year 


The auditor reports that the following com- 


| 


“} 





panies of other states have not complied with 
our laws for the year 1871, and are therefore 
not authorized to do business in Illinois: 

Associated Firemen’s, Baltimore; Corn Exchange, New 
York; Firemen’s, New York; Home, New Haven; Lan- 
caster, Lancaster, Pa.; Maryland, Baltimore; Merchants, 
Providence; Metropolitan, New York; Narragansett, 
Providence; Tradesmens, New York, 

And the following Illinois companies have 
ceased to transact business since January 1, 
1871, and have re-insured their risks and retired 
from the field of competition : 

Alton Mutual and Savings, Alton; Bloomington, Bloom- 
ington; Garden City, Chicago; Lamar, Chicago; Lumber- 
mans Chicago; Sangamo, Springfield. 

The here: ‘* And 
unofficial report reaches me that the Reaper 
City, of Rockford, has re-insured its risks and 


auditor adds now, an 


ceased business. All these companies have 
re-insured their risks in responsible and reli- 
able companies, and no loss will, in any wise, 
occur to any policyholder by their discontinu- 
ance of business; but I cannot say the same 
with regard to stockholders. 

‘*Serious charges of mismanagement and 
fraud have been made, concerning the retire- 
insurance 
but 


about to be made the subject of judicail investi- 


ment of the Lamar company, by 


many of its stockholders; its affairs are 
gation, and I therefore desist from any remarks 
in connection therewith. 

‘* The following 
states have 
the 
transact business in Iilinois: 


sister 


for year 1871, and are not authorized to 


American Popular, New York city; Ben. Franklin, New 
York city; De Soto Mutual, St. Louis, Mo.; Empire State. 
Watertown, N. ].; Farmers and Mechanics, New York 
city; Great Western Mutual New York city; Homao- 
pathic Mutual, New York city; Mutual Protection, New 
York city; North American Mutual, Philadelphia, Pa.; 
Widows and Orphans Benefit, New York city. 


The fire and marine companies admitted to 
the state, since the last report, have been the 
Alps, Erie, Pa.; Brewers Protective, Milwaukee, Wis.; 


Enterprise. Philadelphia, Pa.; Hibernia, Cleveland, Ohio; 
Northwestern National, Milwaukee, Wis. 





As in the case of the fire companies, a com 


parative table is given showing the transactions 





of the life companies in 1869 and 1870. This 
table is as follows: 
| COMPARISON OF LiFE INSURANCE BUSINESS OF 1869 
AND 15870. 
| No. of policies issued by life insurance com- 
panies in Illinois in 1870...... eeccce covccce 21,943 
No. of policies issued by life insurance com- 
panies in L]linois in 1869........ eeeeseeeaaes 21,130 
Excess in 1870...... TITTT TIT 813 


1870s eee eeesece ee + $40,339.509.00 
SOQ. eeceeecers ++ 50,040,755.00 


$707,185.94 


Amount insured thereby in 








Decrease in 1870. cccccoccccccccccccccccccece 


| Premium receipts, including renewals, in 1870, $5,041.474-54 


18 9; 3-929.045.42 








PeRCUOS IR Mi csi vacicvtees sooves OE,839,499.19 
7 > + 


$545,555.09 


Losses paid in 187o..... seeupesee sseuvenedene 


1S0Q-cecesesce eee eee ee eeeee 





The report contains numerous analyses of 
statistical tables referring to the condition and 
business of other-state companies operating in 
but as THE SPECTATOR, months 
contained these figures, and reported upon them 


Illinois ; ago, 
with a fulness such as no insurance superin- 
tendent has devoted to the subject, we see no 
necessity for reproducing them at this late day. 

Another table condi- 
tion of all the life insurance companies of IIli- 


shows the financial 


life insurance companies of 
not complied with our laws | 








nois, in operation for the year 1871. The tota 
paid-up capital of these companies is $1,406,61 

total assets, $2,249.666.24; and total liabilities 
including net value of their policies, comput 


at 4 per cent, $1,089,813.65—leaving an exces 
of assets over all liabilities, except capital stock 


of $1,159,852.59. 


| 
! 
| 
| 
| 
} 
| 
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During the past six months, all the Illinois 


companies have been subjected to a personal 
three found in 
latter, the. 
Lamar only failed to square itself with legal 


examination and all but two or 
a satisfactory condition. Of these 
requirements, and, as the mountain would not 
come to Mahomet, Mahomet, unable to go the 
mountain, fell down just where he stood and 
gave up the ghost. We have already quoted 


the auditor’s reference to this miserable fraud, 
and all we can now do is to await as patiently as 
possible the developments of the coming inves- 
tigation. 
Favorable mention is made, in the conclu- 
sion, of the National Insurance Convention and 
the auditor clearly hints that the Convention 
is likely to accomplish good results. Wherein 


we cordially agree with him. 








LIFE INSURANCE IN OHIO. 


AvupDIToR GODMAN, of Ohio, goes out of office 
in stately style; his last report on insurance 
matters in that state being in the form of a 
volume of nearly 1,000 pages, of which the text 


occupies only about ten pages. As long ago as 





last March, THE SPECTATOR reviewed the situa- 
tion in Ohio, so far as the fire business was con- 


| cerned, and upon comparing the statements of 


fact and opinion then made (and which were 
based upon THe Specrator Chart) with the 
official figures now at hand, we find no substan- 
tial discrepancies in the data, and, therefore, 
have no reason to change the views expressed 
six months ago. 


The only new feature, in all these 1,000 pages, 
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calling for attention now, is that portion of the 
report which refers to the four local life compa- 
nies of Ohio, together with so much of the text 
as may be worthy of any notice at all. 


The whole amount of life policies in force in 


Ohio on December 31, 18,0, was $121,072.757 
Of which Ohio companies held 9.224.714 





Held by other-state companies, $111,848,043 


As the Ohio companies report an aggregate 
amount at risk, atthe date named, of $21,535.958. 


it would seem that only about 44 per cent of 


their business is derived from home apprecia- 


tion, although it is fair to admit that they have 


gained largely in this respect during the past 
year. This last fact is shown by the previous 
year’s returns, which gave them only $5,488,297 


at risk upon the lives of citizens of Ohio. 





. . ° e | 
this Ohio business, by other-state companies, in 
derived from the peerage of England, the exact 
i 


1870, was $4,271,855; while the amount received 
by the four home companies on their Ohio busi- 
$349-596. The total 


life eompanies in 1870 was 


ness was only premium 
ncome of the Ohio 
$686,277, a little less than 50 per cent of which 
came from local patrons. In the matter of loss 
payments, it must be allowed that the compa- 
have 


nies from other states justified the 


nce placed in them by the citizens of Ohio; 


or, in 187 
Ohio policies to the amount of $1,026,589, being 
in the ratio of nearly 25 per cent to the premiums 
paid them, while the local companies paid only 
$45.029, or less than 13 per centof their premiums 
on Ohio business. Which fact, we humbly sub- 
nit, hardly furnishes leverage for Auditor God- 
remark that ‘‘ Ohio 
large sum of money by reason of so large a pro- 


man’s loses, annually, a 
portion of the life insurance business of the state 
~ Seo 
far as this state of facts can be used to spur up 


being done by companies out of the state. 


the people to patronize, or capitalists to 


strengthen, home companies, We cannot object 


to Mr. Godman’s so using it. But when he 
undertakes to slant thus at other companies for 


for the 
relief of want and the prevention of misery, in 


investing more than a million dollars, 


think that he comes to a conclu- 
At the 
same time, we fully agree with him in his view 
that, 
added to the resources of the 


Ohio, we must 
sion not warranted by his premises. 
‘*two or three hundred thousand dollars 
iocal companies 
would, it is believed, add fifty per cent to their 
business in a single year, and return a fair per- 


centum to its investors, and retain a large 
amount of money in the state for future 
use,” 


The report refers to co-operative life compa- 
nies and condemns their plans as unsound and 
deceptive, but expresses, somewhat inconsist- 
ently, the hope that ‘‘ the companies trying it, 
may be able to overcome all obstacles, and be 


crowned with success.” Occasion is taken to 
back out of the charges made, in the fire report, 
against the New York department respecting 
camining certain Ohio 


excessive charges for ex 


companies. Evidently, Superintendent Miller’s 
rejoinder has convinced Mr. Godman that, (not 
for the first time) he has meddled with that 
not lift. 


truisms and platitudes about expenses and divi- 


which he could With half a page of 


dends, the auditor concludes a report whose 
best feature is its brevity. 


| 


|} of the 


confi- | 


), these offices paid death claims on | 
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FEMALE LONGEVITY. 


IN my last communication, I had the pleasure 
to lay before your readers some of the considera- 
tions bearing upon the question of the relative 


longevity of the two sexes, and some reasons 


for believing that the present custom of charg- 
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order to extend the range of observation some- 
what wider, I quote Dr. Farr’s table of the rela- 
tive longevity of the sexes for England, Bavaria, 
Holland, Belgium and Sweden, for both males 
and females, in which will be found entire con- 
currence with all that has before been said upon 
this subject and leaves certain conclusions, 
which will be hereafter stated, inevitable. 


Probable lives of males and females at the 


ages stated: 


ing an extra premium for the insurance of 
female lives is founded in an entirely illogi- 
7 ; | 


cal and unpractical view of the question. 


I propose, in this number, to pursue the 


a ; ; | inquiry still further. 
Ihe whole amount of premiums received, on | ; 


The first table illustrative of is 


this subject 
and most minute history of which has been pre- 
served for centuries. In this illustration many 
to 
eliminated; 


circumstances supposed sometimes 


affect average longevity have been 
all unusual exposures, anxiety, labors, and acci- 
the 
supposed to exist under 


dents on either side are among these, and 


sexes may fairly be 
really normal relations, as perfectly as it is pos- 
sible to secure them. 
Probable 


named, as illustrated by the experience of the 


lives of the two sexes, at the ages 


aristocracy of England: 





Age Males. Females. 
°o §2.01 53-7! 
10 49.39 §0.10 
20 42.21 43-45 
30 35.99 30.52 
40 25.50 29 93 
50 21.95 23.05 
60 15.10 16.42 
70 9.61 11.25 
So 5-45 6.902 
go 3-54 4-10 

100 





English statistics taking the expecta- 
tion at 60 
parison, that the relative longevity of different 


prove, 


years of age as the basis of com- 


classes of community stands, as follows : 
Years. 


Agricultural laborers in rural districts, members of 











friendly SOCICUICS...ceceeee ceecerecceceseeeeseeeees 17,8 
Females of the aristOcracy...ceccecessecccecceceeccess 10.42 
Males and females of rural districts ‘of Scotland...... 16.01 
Healthy English lives insured by insurance com- 

panies ...-+ én $000066006s00888 Oe te eee eeerersees 15.37 
Males of the peerage..... . er eceecesecees 14.50 
Females of the entire E nglis h " popul: LION. cccccscccccs 14.34 
Females of gentry and eee eecesevces 14.60 
Bakers. ...+++++- cecccccce ecccccccsececesecs 14 00 
Males of the entire Er nj lish population... ees eeseseee 13.53 
Professional Men..........06+ ee oeecessene, cecoccccses 12.50 
Clerks..ccccsecececseceees ee oe ee cess seeeere essoees 12.42 
Males in Liverpool. osvee ecevccccccces coccceccocccocce IIQO 


The following still further illustrates the same 


subject: 

















Peerage & Profess’nal Females of 
Age Nobility. Gentry. Men. these classes 
20 38.5 37-3 37 
30 39-9 31.2 33-9 2.1 
40 24.5 24.9 20.0 27.1 
50 17.9 18.4 18.9 20.9 
60 12.0 12.5 2.8 14.0 
70 8.2 8.5 8.6 9.1 
So 5-1 5.8 5:3 5-7 
go 3-4 4.0 3-2 2.5 
100 1.2 1.6 0.5 0.5 


These two tables show no single exception to 
the rule of longevity for which we are contend- 
ing, and leave our subject so completely demons- 
trated, so far as England is concerned, as almost | 





MALEs. 
Eng- Bava- Flol- Bel- 

Age. land ria land. gium. Sweden Mean, 
oO 40 22 3! 40 4> 37 
10 17 so 49 19 so 50 
20 39 41 40 32 41 41 
39° 33 Ra 33 44 33 M4 
40 20 20 25 20 25 20 
so 20 is is i8 15 18 
60 13 12 12 12 12 12 
70 8 7 7 7 7 7 
So 5 3 3 4 3 3 

FEMALES. 
o 42 55 43 30 32 43 
10 » 55 5! 5! 49 52 
20 ad ald 43 43 4! 43 
\0 33 37 3° 3M 33 35 
40 27 20 28 27 20 2 
50 21 2 2! 20 i8 20 
60 14 13 13 12 il 13 
7o 9 7 7 7 7 7 
So 5 4 + 3 4 4 





With such them 
on both continents persist in writing policies 
the 


communities of cities, with only 85 per cent as 


statistics before companies 


on lives of clerks and crowded mercantile 


good chance for life as females taken in average 


of communities at large, and yet charge on the 


latter from 15 to 25 per cent more, making a 


practical discrimination between the two of 30 


to 40 per cent. 
| 


I have been furnished, moreover, with the 


| private experience of two companies now doing 





business in London, both of which confirm all 
that is here exhibited. In one case the experi- 
ence related to 300 female lives insured by the 
company referred to, upon which the percentage 
compared with the male insurances, was de- 
cidedly favorable to the former, and, in the other 
case, the calculation related to a still larger 
number of lives from which a result substan- 
tially identical with the other was deduced. 

male risks, 
It may 


In support of this antagonism to fe 
yet heard but one argument. 
be summed up in the following words: 

‘“We that, notwithstanding the extra 
charge make, we lose more money in 
proportion on our female than on our male 


I have as 


find 
that we 


lives”; in other words, ‘‘ at present rates, they 
Upon healthy female lives, 


we do the busi- 


are unprofitable. 
not asked, and if 
ness, we get those that 
Experience shows that the average impairment 
exceeds the extra rate charged.” 

Now, in the name of all intelligent business 
calculations, how could it be expected to be oth- 
erwise? I venture to assert, that, if the rates 
were doubled, they would be found still less 
profitable, and if they were trebled, less still. 
trade obtain here as well as else- 


insurance is 


only are impaired. 


The laws of 
where. The dearer you make an insurance, 
and the more you discriminate against any par- 
ticular description of lives, the greater will be 
the inducements forced upon the healthier and 
and the 


weakness 


robust to insure themselves, 
greater the liability,—if 


forces itself upon a party to so great an extent 


more 
conscious 


wholly to close the door of controversy; but in |as to compel him to resort to insurance,—that 
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you will have a delicate and short-lived assur- 
ant; and the higher you make the rate, the 
further will this process of winnowing be car- 
ried. Adopt the rule, for instance, that all dry 
goods merchants shall pay 30 or S50 per cent 
more premiums than the table rates adopted for 
other members of society, and what would be 
the character of your insurances from that class? 
The really healthy lives would be at once out 
of the insurance market, and, if by way of joint 
insurances, or by concealment of latent or here- 
ditary liabilities to disease or conscious weak- 
ness of constitution, any one succeeded in 
effecting insurance, it would be almost certain 
to result in ultimate loss to the company taking | 
him. 

I most fully believe in this doctrine of indi- 
vidual consciousness. Almost every one, how- 
ever unwilling he may be to admit it to himselt 
or to announce it to others, has an innate notion 
of the proximate duration of his existence. One 
looks forward to 40, as to old age, while another 
looks to 70, and a third to a period still beyond 
Now a man or woman of 30, who expects to die 
at 40 or before, however free from present 
ailment, may well be content to pay an extra 
premium. But his neighbor, who expects to 
reach 80, though he vould pay the ordinary 
sum charged on the lives of healthy men of his 
own age, would turn away with disdain from a 
proposition to pay an extra price. 

Two facts sustain the views here taken. 

1. Foreign companies, as in the illustration 
given in my last letter, have found that the more 
they reduce and equalize rates, the more insur- 
ances among females they secure, and the better 
is the average of risks. This experience has | 
been followed up until, as has been shown, a 
discrimination of from 5 to 15 per cent has been 
made in their favor. 

2. Companies in America which have struck 
out all discrimination find a similar increase, 
both in the quantity and quality of the offers 
that come to them. 

There is a deeper seated consideration than 
all this. Life insurance is a business founded 
on certain statistical facts. But for the statis- 
tics, the calculations could not be made; and | 
but for the calculations, no rates of business | 
could be devised. 

Now the same statistics that show a man aged | 
40, of apparent sound health and vigorous con- 
stitution, to be insurable at a given rate show a | 
woman of the same age to be insurable at a 
less rate. If one is unreliable, the other is more 


unreliable. There is far more regularity in the 
interval between the expectation of man and 
woman atany given age than isin the correspond- 
ence of the actual mortality at that age in any 


year, and the theoretical mortality deducible 
from statistics and experience. It is clear, there- 
fore, that we must abandon statistical and exper- 


imental information altogether, or we must | 
. . . | 
assume that in a case like that under consider- } 


ation, there is some modifying influence that 


upsets all calculations, and contradicts and 


overthrows all experience and all the expecta- | 
tions we were authorized therefrom to indulge. 
Now what modifying influence is there, save the 


discriminating and almost pr 
posed? I think there is none. I think, more 


\ibitory tax im- |} 


over, that this is sufficient to account for the | 
whole phenomenon, and I think the same result 


{the discrimination being that, below that age, 


|}could be more fallacious than such reasoning, 


}eral average. Probably the number of clergy- 


'vet no extra charge is made to clergymen. 


halfof one per cent, yet we charge no extra 
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would follow if the like rule were applied by a! freedom from excessive bodily wear of the clergy 
discriminating tax against persons of the other| as a whole raise the probability of life even 
sex, provided it be levied arbitrarily, and with-| more than the liability to peculiar disease de- 


out reasonable foundation. presses it. 


The number of females who, from one cause The good air, exposure to the influence of 
or another, have great inducements to carry a; S0lar rays, frugality of life, and freedom trom 
small insurance for the benefit of a th a mental strain attending agricultural pursuits 
other relative, is very great. At proper rates, | More than counterbalence the occasional dan- 
these insurances would be made. At rates| gers before specified. In general, with th 
so unreasonable as those usually charged, they exception of a very few occupations, the spec 
cannot be made, and are not made, except under | disadvantages are so near!) counterbalanced by 
the pressure of circumstances of a nature to | Other circumstances weighing in the opposite 
render them disastrous to the insurers. All| direction, that longevity proves to be affect 
Europe is full of illustrations of this doctrine, | but slightly by the peculiar occupation in which 
the individual is engaged. 


Now, then, what say facts in regard to the 


|peculiar functions out of which this alarm 


and the hardship which the rule generally 
adopted in America inflicts, becomes daily more 


and more manilest to every one who realizes the | : 
importance of life insurance to the female por- | against females has arisen? Simply this, that 
tion of community, and the readiness with which | they have exemptions from disease that more 
they avail themselves of its advantages when- | than counterbalance the hazard referred to, and, 
as insurance is not confined to any special cause 


ver the opportunity is fairly afforded them. 


of death, but is based upon the general liability 


As soon as this opportunity is offered, a fair 
iverage of healthy lives is established, and the of great numbers at given ages, it follows that 
result shows this to be, on the average, as profit- | special hazards are no more to be considered in 
ible business as any that a company does—so | this case than in any other, unless they are suf- 


ile 2 ; . Ctl i a! or 
profitable, indeed, as to lead to a discrimination | ficient, taken in connection with all other 
n favor of, instead of awainst. female lives | hazards connected with them, to produce an 
A nott , ‘ f . appreciable diminution in the expectation of the 
nother very singular piece of unreason con- 
; - I ; : class exposed to them. 
nected with this matter is the illogical method 
Does the liability of women to death by child- 


Females below 43 are charged a higher extra | birth, then, taken together with all other liabili- 


adopted in the assessment of extra premium. 


premium than those above 45,—the ground of | !&s and exemptions, make the lives of married 
}women more hazardous than those of other 
they are subject to the perils of child-bearing, | persons? All experience, and all statistics, say 
which is a cistinct hazard not affecting the other | "9°: Married women are, undeniably, longer- 
sex. and not affecting females at hivher aves | lived than unmarried women, and women, as a 
> “s »&>- ¢ 

Now it has been ascertained that the inherent | whole, are longer-lived than men. 
hazard of death, through child-bearing, is one in Phe logical absurdity of this extra imposition 


two hundred,—or one-half of one percent. The | ™#Y, therefore, be stated as follows : You charge 
inference is that here is an extra hazard repre- | one-half per cent extra in consequence of a 
sented by one-half of one per cent, for which so | SP©&¢!#! liability, to aclass which statistics prove 


to be made, zu consequence of the exercise of the 


much extra premium should be paid. Nothing 
functions out of which that liability grows, more 
yr more completely in the face and eyes of all | healthy and ldonger-dived than other persons or 
Statistics. There are certain professions that | classes, or the average of the insurable popula- 
ire more liable to certain peculiar maladies | ¥0"- 
I hardly see howit is necessary to carry this 
‘ a J 


than the rest of the population. For illustra- 
tion, clergymen are more liable to diseases of | *@@8oning further. In whatever aspect you 
the throat and lungs than farmers, on the gen- | V!€W it, the present practice is wholly indefensi- 


ble. A ship that never ventures into the open 


men who die of this peculiar class of diseases is | *©#!5 SUre, Sooner or later, to be wrecked upon the 
| ee 

to be represented by a larger percentage than |}rocks. In like manner, the laws of nature, 

represents the deaths of females by child-birth, | which are as broad, as deeply grounded and as 

powerful as the sea, will not be trifleu with, and 


if in distrust and timidity we coast along their 


! 

Artists and painters are liable to disease pecu- | 
liar to their profession. This liability is repre- | shores, and never trust ourselves to the bosom 
sented by a proportion as high at least as one- | 2! the deep, where sea room for complete and 
uniform results alone can be obtained, we must 
premium. expect precisely what we suffer—disappointment 
Farmers even, through undue exposure and }and failure, to an extent exactly proportioned 
=~ S e . . . - 

: ‘ : ‘ : : to the infidelity of our trust. 
excessive labor, are liable to impairment of con-  ggage oe : 
rae : Bee The following conclusions seem to me, there- 
stitution equal to quite one-half of one per cent. | . idabl 
; ; ; s Sa: fore, unavoidable: 
to which the inhabitants of towns and cities are 5 : 
not exposed. While the latter, by the presence I. Statistics show conclusively,—more con- 
of impure air, bad water, unwholesome food, or | !¥Sively, perhaps, than any other fact, that 


deficient exercise, are influenced by a force rep- females have, at all ages, in all countries and 


resented by a much higher figure than has been under all equal circumstances, a better expecta- 
named. In none of these cases do we charge tion of life than males of the same ages, loca- 
‘xtra premiums. Now, why not? Plainly, tions, and circumstances. 
because the excessive liability in the respective 2. This fact is not only well established by 


aces named is counterbalanced by some equally ~tatistics, but is fully explained by reference to 


important exemption from liability. the law of vital expenditure, women having, 


Thus the temperance, regularity of life, and! beyond question, far less exposure to personal 
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and but little 


demand in the direction of generative expendi- 


expenditure of vital force, more 


ture. 

3. All discriminations against nature react 
to produce the results they were intended to 
prevent, and hence excessive discrimination 


against female lives must have the effect to deter 


the healthy and leave for insurance only dimin- 


shed numbers and lower vitality, and conse- 
This 


as well by the experience of companies which 


quent impaired longevity. 


have practiced one method, as by that of those 
that have practiced the other. 

4. Aremoval of all discrimination from female 
lives would materially increase the range of in- 
surance business, add materially to the income 
and strength of companies, and open a new 
avenue for investment and provision for their 
dependent relatives to that very large class of 
community which more than almost any other 
is desiring our sympathy and encouragement. 

5. It is quite time sensible experts should 
cease to ride two horses. If they adopt the sta- 
tistics of human life and accept the laws they 
verify in one particular, they should accept 
that in the long run the 


them in all, certain 


laws of being and of personal advantage will 


work out the problem with entire safety to all 


parties. 


In the expression of the foregoing opinions, I | 


am sure I have the concurrence of some eminent 


English actuaries and insurers, as well as others 


on your side of the water, and I hope the time | 


is not very remote when wise administration 
shall supercede the present adherence to regu- 
lations, fraught with nothing but harm to all 


pa rties. 


AMERICAN INFLUENCE ACTING IN AN UNEX- 
PECTED QUARTER. 


One of the most noticeable signs of the times 
is the gradual modification of English laws, 
habits and customs in consequence of the pres- 
sure of American example. It is seen on all 


sides. The fight of conservatism here is an 
everlasting warfare against the force of that ex- 
ample, and the movement, wherever one is 
made, is always in the direction of that 
example. 

Witness especially life insurance liquidations. 
Theie have been scores of these quasi-judicial 
little eternities in progress here for the last 
twenty years. I believe not one of them has 
yet been brought to aclose. The great case of 
the Albert at last arises. This is an affair of 
It is almost like closing 
All eyes are attracted 


and all sufferers 


no small importance. 
up a national existence. 

toward it—all beholders, 
well, peer over the edge of the dull whirling 


as 


waters of chancery into the bottomless 


strom which threatens to engulf this unfortu- | 


nate bark. 

In thé meantime, the example of American 
proceedings under American legislation was 
discussed. The stringency of American law, 
regulating the proceedings in such cases, found 
no support from English reviewers. Yet there 
stood the practical workings in a contrast with 
their own, anything but flattering to the latter. 
But for that example, nothing would have been 
heard of the Albert in its terrible future. Such 
an example, however, could not be disregarded. 


In the meantime, the failure of one or two 


is confirmed | 


mael- | 


success with 


of 


American and the 


which, 


companies 
the 
authority, the whole matter was arranged in 


through intervention proper 


every case, and the rights of all parties pro- 
further to the discontent of 
: : ; 

|those who saw so little cause for self-com- 


| placency in the inevitable comparison. 


| 
| 


| tected, added still 


| Too determined in the pursuit of old customs 
'to follow the example of the younger though 


more experienced states, and too discontented 


with the working of present systems, they re- 





| parallel, by cutting altogether the traces of 
chancery and giving by special act the whole 
matter to the uncontrollable and unreviewable 
direction of a single man. There is, indeed, 


now some chance 


will come to an end, but it is by methods of 


procedure that would shock the American mind 
| beyond endurance. Claims against the come 
pany are thrown out because the contracts on 
|} which they are based ought not to have been 
made; a sort of equity is introduced—well 
enough if all the minor details, inducements. 
known, but 


fraught with immense injustice in cases where, 


and interests involved could be 


as is generally done under like circumstances, 


sidered. 

An attempt to save the rights of policyholders 
was made, and offers were solicited from a large 
number the 
made were all thrown out, some trom one cause 


of companies, but propositions 


and some from another, and finally the edict 
was sent forth that all 
abandoned, and the company be wound up by 


such labors must 


summary liquidation. The wreckers are now 


at work, and, if a few blackened ribs be left to 


bleach the legal sandbanks when all is 


over, it is about as much as we can rationally 
| look for. 


on 


THE EUROPEAN. 


About the time that the foregoing decision 
was announced, another still darker cloud ap- 
The Euro- 
pean company was pronounced, judicially, to 
Fortunately, the 


peared on the insurance horizon. 
be in an insolvent condition. 
|}company has a considerable amount of funds, 
and the court, with a degree of good sense as 
commendable as it determined that 
these assets should not be squandered in litiga- 


is rare, 





tion. It was, therefore, ordered that all pro- 
ceedings should be suspended until the next 


term; that any hostile petitions should be dis- 


the officers at that time should present their 
| propositions of the best method for winding up 
|the company in a manner to protect the inter- 
ests of all concerned. 

That they will present one or more plans 
| which are practicable, there is but little doubt, 
| and, although there is great probability that the 
European will pass out of existence as a com- 
| pany, I feel the greatest confidence in saying 
that it is possible the interests of the assured 
| will be well protected and perhaps transferred 
| in a body to another company able and willing 
'to take them at a rate quite compatible with 
| safety, and quite possible for the present assets 
| and capital to pay. 

In my next lette~ I shall be able to give you 
some further information in regard to the pro- 


sorted to a measure which certainly has no | 


that the affairs of the Albert | 


only the bold and salient outlines are con- | 


be | 


missed with costs to the petitioners, and that | 


| 
| 


gress of this affair, which now deeply interests 
the insurance world on both sides of the water. 
Hon. Gro. W. MILLER. 


The arrival of the superintendent of insur- 


}ance for the state of New York was an oppor- 
| tune event at the present juncture of the insur- 
|ance discussion. It is not surprising, therefore, 
that he has been interrogated with the greatest 
earnestness by actuaries and other insurance 
experts here, as to the nature and workings of 
the American laws. 

Ata dinner party given in his honor by Cor 
nelius Walford, Esq., a very interesting discus- 
sion of the American law of reserves took place 
lasting for nearly two hours. The registry sys- 
tem of New York 
attention, and his explanation of its workings 


came in also fora share of 
elicited particular attention. 

Mr. Miller has departed for the Continent on 
a tour of a few weeks, after which he will return 
to England for a short time and then sail for 
America. 

He has won many admirers here, and the 
wish is expressed in many quarters, that a more 
general opportunity may be given to see him 
and to hear from his own lips his views in 
regard to the present state and future prospects 
of insurance, and especially life insurance. in 
America and in Europe, and the extent to which 
the with 


advantage invoked. 


can be 


WARWICK. 


interposition of legislation 


FOREIGN GOSSIP. 


Our German neighbors are rather suspicious 
of the French companies, as the following from 
one of our German exchanges will show: Of all 
the French insurance companies doing bnsiness 
in Germany there has been hitherto. so far as we 
know only one the Caisse Générale des Familles, 
which has deemed it worth while to give its 
German policyholders an exact statement of 
All the 
as the Impériale, the Conservateur, the Caisse 


its condition since the war. others, 
Paternelle. preserve, at all events, a very equivo- 
cal silence, and have by no means pursued so 
open a course that they could be observed by all 
interested. It is perfectly natural that the Ger- 
man policyholders of the French companies 
named above should be exceedingly anxious 
|concerning the soundness of their pretensions, 
for the companies have suffered beyond calcula- 
tion by the war and the revolution in their affairs 
which the damage occasioned bv the cessation 
of their business, the non-payment of rent and 
exchange, the probable destruction of their 
offices during the riots and debauchery of the 
| Paris Commune, has brought about. So long 
|as the companies do not follow the example of 
that first named, and furnish a correct, exhaus- 
tive report of their condition since the war, 
every suspicion is fully justified, and their Ger- 
man policyholders can only be advised, if the 
expected public exposition be not soon forth- 
coming, by all means to cancel their contracts 


with these companies. 





A REViEW of the colossal extent of conflagra- 
|tions in Russia gives the following results for 
| the month of June. In all there were twenty- 
{two fires reported, which destroyed 875 build- 
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The three most important of these fires 
On the 
1sth of June a conflagration, which broke out 


ings. 
occurred in the district of Tschembar. 


in a beer saloon in the townof Tschembar itself, 
destroyed seventy-one houses, and by two fires 
in the town of Poschno, one on the 17th and 
the other on the 19th and 20th, when a strong 
wind was blowing. thirty-three stone and three 
hundred and twenty-nine wooden houses were 
reduced to ashes. In the province of Kasan 
there were consumed, on the 25th of June, in the 
town of Imenkowaja, fifty-eight houses, the town 
hall, with the Tartar school. and a mosque; and 
on the 18th, in the village of Kurotschkina, sixty- 
three houses. In the province of Moscow. on 
the 21stof July, in the village of Ssljidowa, sev- 
enty-nine dwelling houses and twenty manu- 
factories became a prey to the flames. Moreover, 
there were still other, but less extensive, confla- 
grations in the provinces of Simbirsk, Kos- 
troma, Wladimir, Wjatka, Olonez, St. Peters- 


burg, and Poland. The burning of the ship 


;as agent. 


| pany. without the formu 


ping at Riga, on the 14th of July, occasioned a | 


loss of 900,000 rubles. 


THE custom in vogue here, among fire com- 
panies, of giving unlimited privilege of ‘‘ other 
insurance without notice until required,” comes 
home to the editor of The Review with all the 
force of a new sensation, and brings out the 
remark that, ‘‘ the fire offices have thus delibe- 
rately set to work to cut their own throats and 
ensure ruin. 
the effects of the license will produce a reaction.” 
Inasmuch as this has been a standing reproach 
to sound underwriting here for at least a dozen 
years, and our companies fave found out its 
advice, Zhe 
Review's counsel comes altogether too late to 
be of use. 


danger, without heeding good 


Very good, but very late! 


REFERRING to our announcement of the col- 
lection of only $200 out of over $200,000 re- 
ported as the ‘‘ agent’s balances ” of the defunc; 
Great Western Life, an English paper says: 
**We could mention one or two English offices 
which might not look much better under similar 
circumstances.’ 


’ 





Correspondence. 





THE ALLEGED AGENCY IRREGULARI- 
TIES IN OHIO. 
CINCINNATI, August 19. 
To the Editor of THE SPECTATOR: 


Your favor of the 13th ult., also the August 
number of THE SPECTATOR, came duly to hand; 
but absence from home and temporary indispo- 
sition have prevented an earlier response. 

In my letter of June 16, I asked for the name 
and address of your correspondent that I might 
quietly and effectively investigate the charges, 


protect the company’s interests, and mete out | |: - ‘ 
. | time within the term of the policy to pay the | 


just retribution to those guilty of unjustifiable 
practices, if such were found among our agents. 
Your polite refusal to give the name of your 
correspondent necessitated me to begin my in- 


We hope a slight experience of 





vestigations at the wrong end. but I have got | 


through with it, and, I think, satisfactorily. 
On receipt of your documentary evidence, (the 


THE 


SPECTATOR. 


ined). I at once referred to the applications and | 
found them to all appearances clear and perfect; | 
examined by Dr. Geo. Springer, W. O. Butler 
Taking the applications with me, I 
proceeded to Leipsic station, where I found the 
physician and parties examined, obtaining from 
Dr. Springer and from Mr. and Mrs. Miley, 
their voluntary statements, numbered 1 and 2, 
herewith : 


STATEMENT No. 1 


Letpsic Station, Ohio, August 15, 1871 








Whereas. statements over the natures of William and | 
ind Sarah Miley. and James H. and Ann E. Hammett, «ll 
of this village ive been published in THe Srrcrator, ot 
August 15. 1871. setting forth that said parties had. through | 
the instrumentality of one W.O. Butler, Toledo, O., applied | 
for and obtained policies of life insurance on each and all of | 
their lives. in the Cincinnati Mutual Life insurance com- | 


la of a medical examination, now 


this is to certify, that I did, on the 3d day of August, 1870 
personally, critically, and scientifically examine the s 
James H. and Ann E. Hammett. for the purpose of obtainit 
insurance on their lives inthe said company, and that, on 





1sth day of August, 1870, I, in a like manner, examined the 
said William Miley fora similar purpose. and that, in the | 
case of Sarah Miley, who is reported in said publication to 
have been suffering from lung complaints attime of making | 
iwplication, I certify, that [have personally known her for 


ihout eleven years, and have been her physician during the 
past four years; that I know. and have known her health, 
habits and circumstances; and that her lungs have been and 
yre in a healthy condition,—I having had occasion to ex 
imine her hh ngs about two weeks wo And I further cer- 
tify, that all those certificates of examination made by me 
for the company. and which have this day been exhibited te 
me by an officer of the company. are in my hand writing, and 


are. tothé best of my knowledge and belief, true and correct 


Signed, Dr. GEO. SPRINGER 
STATEMENT No. 2 
| 
Leirsic Station, Ohio, August 15, 1871 | 
| 
Whereas, astatement has been published in THE SpecTA | 
| 
| 


ror, for the month of August. 1871, purporting to be a cer 
tificate from us to the effect that a policy of life insurance 
was obtained for us through Mr. W. O. Butler. from th« 
Cincinnati Mutual Life insurance company. without the 
formula of a medical examination, now this is to certify 
that we never gave or signed any such certificate, know- 





ing it to be such; that we were properly and carefully exam- 
ined by Dr. Geo. Springer for sa d policy We further cer- 
tify that our brother-in-law, James H. Hammett, who is now 
agent of the ————— —-———-,, came to us about a 
month ago and induced us to signa paper which we un- 
derstood was recommending his « mpany and which he said 
would help him in his business, and that we now believe 


the paper we signed for him isthe false certificate published 

in Tne Srecrator. We are Germans and cannot read 

English writing well, but this paper has been fully and 
learly explained to us by responsible parties : 

Signed, WILLIAM MILEy, 
SARAH MILEY 


< 


Witnesses present when the above was read and fully 
explained to and signed by Sarah Miley 
Geo. Fou crt, 
>. D. RoBERTSON, 
Witnesses present when the above was read, fully ex- 
plained to and signed by Wm. Miley. 
C. G. Mann, 
C. D. RoBperTson. 
Dr. Springer is an accepted examiner for our 
company and also for the National Life, of 
Montpelier, and, from the best of my ability to 
judge, is fully entitled to the confidence of both 
companies. These statements are straightfor- 
ward enough to waive the necessity of comment 
on my part. Yours truly, 
>. D. ROBERTSON, Vice-President. 





THE METROPOLITAN LIFE 


HILDISE BUND. 


AND THE 


WASHINGTON, August 21. 


To the Editor of THe SPECTATOR: 


THE Metropolitan Life insurance company, of 
New York, issues, through a German associa- 
tion, a ten-year endowment policy insuring 
$1.000, at age 25, for a premium of $1.70 per 
week, and agrees that in case of sickness at any 


insured $7 per week while such sickness con- 
tinues. Will you please inform me how this 


|German association can afford to take only 
$88.40, when the Metropolitan’s regular rate on 
the same policy is about $103? M. F. 


certificates of William and Sarah Miley, James | 


H. andAnnaE. Hammett, that they had obtained 
policies in our company without being exam- 


[The above inquiry is only one of many 
similar inquiries which have been received at 
this office. In order to satisfy the evident 


|charges therefor the regular rates. 
| dise Bund. which is a chartered institution, is 
|charged for, and 
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curiosity of our correspondent, and, at the same 
time, relieve ourselves of the trouble of answer- 
ing hereafter other letters of the same sort. we 


| submitted the above to the officers of the Me- 


tropolitan, who have promptly favored us with 
the following reply: 


New YorRK, August 30. 
To the Editor of THE SPECTATOR: 


Yours of date just received. Ifthis man is in- 
sured under one of the Metropolitan’s policies, 
he would have observed an endorsement of a 
loan, which more than compietes the full pre 
mium; nevertheless, perhaps a word of expla- 
nation may meet his case. This company has 
an agreement with the Hildise Bund to insur 
the lives of those who want to become members, 
if the risks are acceptable to the company, and 


The Hil- 


pays to the company, the 
regular quarterly premiums, and collects by its 
own treasurer the weekly dues from its mem- 
No matter how these weekly dues are 
fixed, the Metropolitan never receives more nor 
less than the regular premiums. See the 
printed agreement. ) 

The Hildise Bund adopted in June, 1870, the 


bers. 


}all-cash plan for Zzfe policies, and since that 


time its life policies have been issued for all 
cash; as for endowment policies, said agree- 
ment (section 11) provides for the allowance of 


|25 per cent loan to the Bund, the interest for 


which is deducted from the commission. which 
is due to the Hildise Bund. For instance, the 
regular premium for a ten-year endowment 
is $106 00; deduct 25 per cent. loan (no frac- 
tions) $26.00: cash $80.00. The interest being 
deducted from the commissions, this $8o is all 
the Bund has to pay in cash to the Metro- 
tolitan for this policy. The member of the 
Bund pays thereto, $1.70 per week. according to 
their constitution; that is, 52 weeks at $1.70 per 
week.$88.40; from which, deducting $80.00 paid 
to the Metropolitan, there is left $8.40 as sur- 
plus to remain in the treasury of the Bund. 
This surplus, or overpayment, is returned by 
the Bund, after a certain time, to the different 
members in their sections, according to the 
rules set down in its constitution. 

We learn that in September the Bund pur- 
poses to adopt the all-cash plan for endow- 
ments, and to increase the weekly rates of the 
new members; accordingly, most of the old 
policies will probably then be changed to all- 
cash, 

As to the relief fund for the sick members, 
that is the business of the Bund exclusively, and 
the Metropolitan has’ nothing whatever to do 
with it. Each member pays 5 cents per week 
to the relief fund, which is increased by part of 
the commisstons and the fnitration fees. 

The administration of the Hildise Bund, pub- 
lishes guarterly accounts of its business, and its 
treasury. Yours, very respectfully, 

Joun R. HEGEMAN, 
Vice President. 

| We presume that Vice President Hegeman’s 
explanation of the matter will be abundantly 
satisfactory to our correspondent. We, there- 


| fore, dismiss the subject, comment seeming to 


be wholly superfluous.—THE SPECTATOR. | 


SOME EXPOSURES REGARDLESS OF 
CONSEQUENCES. 
Lima, Ind., Sez. 15. 
To the Editor of THe SPEcTATOR: 
In your August number you intimate very 


strongly an opinion thatthere are comparatively 
so few honorable men engaged in the life 


agency profession, that you expect little aid 
| therefrom in exposing its corruption. 

You surely have reason enough for such an 
opinion, but all do not practice ‘* ways that are 
There is yet 


dark, and tricks that are vain.” 


October, 1871. 





virtue enough in the fraternity to deluge you 
with ‘‘exposures,” but for the fact that, almost 
invariably, injustice is done even to the guilty; 
for, in a majority of such cases, there are 
usually mitigating circumstances, of which, 











though condemned, the culprit should have the | 


benefit. 

The worst criminal is not denied a trial, and 
he may demand that it be speedy, so that, if 
innocent, he may not suffer in person, purse, or 
character, by an unjust accusation, but, an ar- 
raignment through the columns of such a 
powerful journal as THE SPECTATOR is, so far 
as its results are concerned, equivalent to ab- 
solute conviction. The libel, if such it be, must 
co unrefuted one month at least, but more 
likely two months, by which time the damage 
done is beyond all hope of remedy; and in 
view of the expense and uncertainty of a suit 
for damages absolute ruin may, with impunity, 
be brought dy the guilty upon the innocent. 


In law the accuser must face the accused; no | 


attack can be made in the dark by an unknown 
assailant. 

There are so many of the evils you are seek- 
ing toexpose, and they are so great, that, unless 
they be checked, the utter ruin of the whole 
business is only a question of short time, and I 
therefore earnestly and heartily wish you com- 
plete success, but I flatly condemn anonymous 
attacks, believing that, *‘as ve would that men 
should do to you, do ye also to them, likewise,” 
and am therefore willing to assist to the extent 
of my ability, provided those whom I attack 
shall know their assailant. 

Six years of constant service in the life in- 
surance ranks, my field of labor extending over 
a large part of Ohio, and all of Indiana, have en- 
abled me to ‘‘speak by authority,” concerning, 
not only agents, but some officers also, the 
items of which shall be furnished if you desire. 

The only item, for the present, is the follow- 
ing, viz: One J. A. Libbits of Sturgis, Mich , 
agent of the New York Life, insured Wm. Craig, 
of this place, upon the representation that his 
policy would increase from the end of the first 
year, until, at maturity, it would be doubled; 
and, if at any time, he desired to surrender it, 
the company would at once refund the money 
with interest thereon. This was about two 
weeks since. 

Mr. C. is 44 years old; gave his application 
for a $5,000 policy on the twenty-year endow- 


ment plan, and his note for the premium, 
$271.25. The policy is not yet received. 


A few days later the same agent took the 
application of John Craig, (brother of Wm.,) 
and his wife, for $2.500each, ordinary-life plan, 
taking note for premiums, $211, with the ap- 
plication, and before examination, upon the re- 
presentation that the amount paid each year 
would be twenty per cent less than the amount 
paid the previous year, until at the end of 
fifteen years, he would have nothing more to 
pay, and that thereafter he would receive a con- 
stant annual income. 

Similar representations were made to John 
L. Long, Wm. W. Leighton, Joseph B. Craig, 
and others, of the same neighborhood. I have 
stated the cases much more mildly than they 
were made to me, after I had informed the 
parties that the facts were desired for pub- 
lication. 

This Mr. Libbits also made some remarkable 
misrepresentations to Mr. M. Munger, of Van 
Buren, La Grange County, but he being a keen, 
shrewd financier, and not believing that life 
insurance companies had any magical power of 
making money, commenced making some fig- 
ures, and, asking for explanations, soon dis- 
covered the absurdity, which so nonplussed this 
prodigy of contemptible rascality, that he ef- 
fected an inglorious retreat. 

If some of the applications taken by Mr. 
Libbits be accepted by the company, I shall 
have more to say of him, and of how he has 
heretofore escaped the strong hand of the law, 
in which however it 
will be so successful hereafter, for matters con- 
nected with some of these same transactions. 

The above is written with the full knowledge 
of the consequences if false. C. G. Jongs. 


is doubtful whether he} 








| charge against his neighbor. 
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(Our correspondent has our thanks. Here is 
aman who is not afraid to let his signature 
vouch for the correctness of what he has to 
Evidently he is 
not a *‘sneak” agent. We commend the ex- 
ample which he has so worthily set to all others 
of his class, so that they may all henceforth 
know how to get suitable credit for manliness— 
a quality too rarely found, or exhibited, such is 
the noble willingness of the majority to strike 
in the dark.—TuHE SPECTATOR. | 


INSURING DISEASED LIVES. 
ToLepo, September 17. 
To the Editor of Tue SPECTATOR: 


For the past two years I have visited quite a 
number of cities in the western states for the 
purpose of establishing agencies for my com- 
pany. Wherever I have been the rumors con- 
cerning pernicious practices among agents and 
companies were perfectly astounding. I have 
never made them public, nor fortified myself 
with the positive proof in each case, as any at- 
tempt either to publish the facts or to bring 
them to the notice of the companies would al- 
ways elicit the threadbare reply, ‘* success begets 
envy.” 


To relate a few circumstances as they have | 


come under my notice: At Delta, a few miles 
west of this city, resides a gentleman who has 
been spitting blood for the past ten years; a 


little over a year ago he met an agent tor a} 
prominent New York company and proposed to | 


insure. When he got to where the matter of this 
spitting blood was elicited the agent told him 
that it would be no use. as his application would 
certainly be rejected. Shortly after that he met 
the general agent here and mentioned the case 
to him; this general agent then told him to get 
the party to sign a blank application. The 
agent did so, and the Delta man now has a pol- 
icy! The wife of this same agent has a policy 
on her life, and she stated to me personally that 


she never signed an application, nor was she | 


ever examined. 

Two years last fall I happened to be at Owosso, 
Mich. I there met a Mrs. McCune, and, in talk- 
ing with her about insurance, I found that she 


and her husband had recently taken a policy, | 
in this same New York company, through a | 


travelling agent residing at Ionia, Mich. Mrs. 
McCune resided at Bennington, eight miles 
from Owosso, and she requested me to call at 
her husband’s, at my convenience, as_ she 
thought that both she and her husband would 
increase their insurance. Next day I went to 
Bennington, met them, and took an application 
on each for $2, ; then I began to inquire for 
a physician, and found none residing there. 
Mr. and Mrs. McCune could not understand 
why I wanted one. Instead of answering their 
question, I asked them if they had not been ex- 
amined bythe other company. ‘‘ Why, no; the 


agent said they were apparently such good risks | 
he could tell his examiner all about them, [the | 


examiner resided at Ionia, nearly sixty miles 
from there,] and he would fill them up.” I 
requested Mr. and Mrs. McCune to visit my 
examiner at Owosso and be examined. To this 
Mrs. McCune decidedly objected; she could not 
see why we should be more particular than other 
‘‘good companies.” I finally prevailed on her 
to consent to an examination, which she did, 
and was accepted by my company. 

Ihave frequently found that in insuring ladies, 
my greatest difficulty has been to get them to 
consent to an examination, and I do know of 
solicitors getting them when an examination 
was waived. 

These things are so frequent in the manage- 
ment of some companies, and are committed by 
so many agents who have been lauded as such 


extra good, successful agents, that to tell the | 


public just how they were doing their business 
would subject one to the charge of envy. 


I have a sister-in-law in Chicago who was | 
induced some two years ago by a solicitor for a | for any given time on term policies: 


year endowment policy for $20,000, on the guar- 
antee of a so per cent. dividend. 1 convinced 
her that she had been deceived. and induced her 
| to refuse the policy, although the solicitor made 
| her pay him some $300 for the privilege, as he 
}claimed his commission. I believed I was do- 
|ing right in advising her not to take the policy. 
|In the first place, the solicitor had lied to her; 
|in the second place, I knew from what she had 
| told me that she had answered some questions 
|incorrectly. Two of her brothers and one sister 
had died of consumption; she herself and her 
only remaining sister have both been down very 
low with troubles in their lungs, and both are 
|}doctoring for them almost continually. None 
of this was stated. I convinced her that under 
such circumstances the policy would be void. 
Of course she did not insure, nor would any 
pectable company take her if they knew all 
the facts. INSURANCE. 


| 
| 
| 


res 


CANCELLATION OF LONG-TERM POL- 


ICIFS. 

| 

| , + 

New Haven, O., Sef¢. 13. 
| To the Editor of Tur Specrator: 

| IGtve you belowarule for the cancellation 
|of long-term policies used by me for several 
| years, which is quite short, and is very easily 


|understood, and, if you deem it worthy of 
ja place in your valuable journal, please 
| vive it. 


Take the case of a policy issued for 5 years on 
$3,000, at 15 per cent, premium $45.00, cancelled 
when it has run 15 months. I would cancel 
it by the annual short-rate scale, namely: 15 
months, being equal to 3 months on that scale, 
at 15 per cent. would be 60 cents on the $3.000 
insured, or $18.00. I would deduct this trom 
ithe $4,500 and return $27.00 as the amount 


of unearned premium. By this rule we get 
the following, no matter what the rate of 
| premium: 


5-YEAR POLICY. 


1 month, 
6 days. 
3 


5 months, equivalent to 
; “ “ - 
15 days 


4°-YEAR POLIC 


| 12 months, equivalent to - - : - - 3 months. 
| 8 “ “ a * r . : r “ 
4 és “ . = " ‘ - ; “ 
| 2 = - - - 15 days. 
| > 
| 32 days os © , 
—_ - + 
| a - : 2 
4 “ + = a ‘ a ss I te 
| }-YEAR POLIcy. 
3 months, equivalent to : - - . - 1 month, 
2 ” =" : 20 days. 
et “ R . : 4 7 is 
ly ‘6 “ . 3 E . io “ 
is days, cn - ia 


2-YEAR POLICY. 


12 months, equivalent to - - - - 6 months, 


10 “ = 


4 os - - - - - 
By adopting this rule all that any agent needs 
is the old short-rate scale, and, it matters not at 

| what rate per cent the long-term policy may be, 

| this rule produces the same result as the can- 

jcellation of an annual policy, and with a very 

little practice is just as easy. 
Yours very truly, 


D. H. Younac. 


[Our correspondent, although not a discov- 
erer in this instance, has reached by induction 
acorrect solution of the problem referred to, 
and by a process equally simple, equable, and 
just. But to those underwriters who have used 
|** Lawrence's Tables of Earned and Unearned 
Fire Premiums,” the rule laid down by Mr. 
Young is a quite familiar one. It is thus con- 
| cisely stated and illustrated by Lawrence: 

* TerM Poxicies.—To ascertain the premium 
Divide the 


prominent Hartford company to take out a ten-/time the policy has run by the number of 








Spee 


+ ONG ay 











years for which it was originally written, and 
find the premium in the tables upon the whole 
premium for the time given in the quotient, 
which will be the answer. 

‘* EXAMPLE: Required the amount earned bya 
policy written for 5 years; premium, $75; can- 
celled when it has run 2 years and 1 month: 2 
years and 1 month=25 months; divide by 5; 
quotient, 5 months. 
for § months is $31.2! 


5; short-rate premium on 
$75 tor 5 months is $45.” 
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1 


Pro rata premium on $75 


We welcome all information from practical | 
insurance men upon points looking to simplifi- | 


cation or facility in underwriting processes; but 
we must express the opinion that a great deal ot 
time and thought is worse than wasted by those 
who grope in the dark when existing publica- 
tions and rules might so immediately ease all 
their doubts and difficulties. The above com- 
munication illustrates this point, while at the 
same time it furnishes the highest testimonial 
to its writer’s thoughtful devotion to the duties 
of his profession. We accept the suggestion he 


makes as another certificate in favor of the value | 


of ‘* Lawrence’s Tables.” —TuHE SPECTATOR. | 
GOSSIP FROM KANSAS CITY. 
Kansas City, Mo., Seft. 4 
To the Edttor of Tuk SPECTATOR: 
KANSAS CITy, in every sense of the word, is 
an enterprising city. They support faster men 
gayer women, finer opera houses, and exhibit 
more of a go-ahead spirit than any other city 
west of Chicago; and, in addition to all this, 
they have their regular ‘little old fires.” 
and destroy more property than any other city 
ot the same size. This should not be so, and 
would not were they to act in the same liberal 
spirit with regard to their fire department as is 
characteristic with them in all other departments 
of improvement. Time and again have the 
‘city fathers” been warned of the great danger 
which is incurred on account of the insufficiency 
of the fire department, and yet they have always 
declined to act in the matter. The city is sup- 
plied with only one engine, and until quite re- 
cently, | am informed, the driver of that has 
been obliged to travel three or four squares, after 
an alarm is given, to ** borrow a pairot horses.” 
The Kansas City Fire and Marine, having 
finally **closed up shop,” is now making ar- 
rangements to re-insure, but no 
one 1n this vicinity is foolish enough to believe 
they intend to do anything of the kind. 
re-insuring. the company ought to pay off some 
of its losses which occurred trom six to twelve 
months ago. 


(so they say. 


Betore 


Insurance business since the July fire has | 


been exceedingly active. One prominent agent 
remarked that he had written fifty policies in two 
days. Rates are clear down, with little prospect 
of any immediate change for the better. I heard 
of a dry goods stock in a‘**B” building being 
written for 62) cents, and a drug stock in a **C” 
building for 1 per cent. 

Various rumors are afloat on the street to the 
effect that several of the leading eastern compa- 
nies are about to consolidate their interests here 
by sending some *‘new man” of experience to 
handle their several companies in one office. This 
would be a good move in the right direction, as 
rates can never be maintained in this city with 
the present large number of agents. If half of 
them were *‘ cut off,” and the leading companies 
were placed in conservative hands, a marked 
improvement would soon be apparent. 

The fire on July 27 destroyed property to the 
amount of over $150,000. It is supposed that 
the fire originated in an old frame rookery occu- 
pied as a shoe shop, and, as usual, the cause is 


attributed to ‘‘ the work of an incendiary.” Five | 


brick and three frame buildings in all were de- 
stroyed. The total amount of insurance, as 
nearly as can be was $72.950. 
Among the familiar faces in the city looking atter 


their companies’ interests I have lately noticed 


ascertained, 


| 


from Fort Wayne, is simply mistaken. 





American, N. Y.; 
Franklin; Kerr, of the Merchants, St. Joseph; 
Royce, of the Merchants, Chicago; Long, of 
the Lorrillard; Applegate, of the Andes; An- 


North 


t 


Blackwelder, of the | should become unpopular and lose business 


| his agency by not paying more promptly. 


|agency on a loss, and, after adjusting it, took 


derson. of the Home, N. Y.; Judge Cary, of | 


the Imperial; Spalding, of the Phoenix; and 
Wells, of the Pacific. . &. 


RUNNING THIS COMPANY?” 


CINCINNATI, SeP?. 11. 





‘who is 


To the Editor of Tue SPECTATOR: 


Your September number is to hand, and I 
notice that there seems to be 
the current of attacks your correspondents pre- 
cipitate on the Cincinnati Mutual Life. Through 
the unfortunate delay in our response reaching 
you last month, the whole of the old, together 
with these new charges, stand against us. To 
the several charges brought against us this 
month,—one from Fort Wayne. Ind.. the others 
from Ohio.—I respond thus: Mr. ‘** Fair Play,” 
Butler 


never represented to any man in Fort Wayne, 
as Mr. ‘* Fair Play” has a noftfon he did; nor 
|does the pamphlet of the company prove the 


assertions charged to hive been made by Butler. 
If **Fair Play” represents an institution that 


| facts: 


| took a journey. 


Last week I was again called to the sa 


my old case. I learned the following suggest 
Wife of the assured had a friend w 
whom she corresponded, and with whom 

Wife went to visit her parent 


jand accidentally met this friend who kind 


|cared for her ‘‘as far as he went.” 


Husband 
and by suspected what was up. watched an op- 


| portunity, examined bureau and trunks, four 


|}and new ones longed for. 


letters in which past pleasures were referred t 
Husband was cal] 


la ‘dry old stick.” 


no abatement in | 


keeps the withered and ugly symbols of old | 


bigotries to ornament their agents 
cannot help that.—nor can we consent to alle- 
brother Fair Play’s sufferings by with- 
lrawingor modifying the plans of this company 
that seem to meet the favor of h:s patrons. We 
ire sorry our plans give him such a ghastly per- 


viate 


eption of deformity: but will insist that we 
know as much about insurance matters in 
general or particular as does Mr. Fair Play. 
In reference to the certificates about Dr. 


Langworthy having examined some applicants. 
t may soothe the much exercised correspond- 
ents and save them some paper and ink, as well 
as spacein your journal, if I inform them that 
Dr. Langworthy has examined, during the past 
three years, quite a goodly number of appli- 
cants for the Cincinnati Mutual; that he has 
evenacted as chief medical examiner at the home 
office in the absence of Dr. Clendenin; that he 


with. we | 


The good man said not a word, snugged u; 
his business, got everything into capital shay 
for a fire, increased his insurance, paid off his 
debts, and in a month or two this fire in the 
night cleaned out every rag and board. The 
insurance money was paid and pocketed. Ther 
came the solution. Suit was brought against 
the seducer, and the case was clear. 

ADJUSTER. 





THE WHARTON CASE. 
3ALTIMORE, Sefé. 6 
To the Editor of THe SPECTATOR: 


On page 251 of THe SPECTATOR, uv re th 


j}insurance policies of young Wharton. son of 


the ** Baltimore Borgia,” you say ** the Globe 


| Life did not pay its share of the expense of th 
‘ t 


has been sent out by the company to verify the | 


examinations of other physicians, and that we 
have confidence in 
that of no other physician. Do 
als, who are so exceedingly exercised about our 
examinations. wish to tell us who would be safe 
May we humbly ask. who is run- 

Having put ourselves to 
no inconsiderable trouble and expense in inves- 
tigating these charges, and having found them 
utterly hollow. we must let this be our final 


examiners? 
s this inst tution? 


nin 


| response to all charges of a similar nature. 


Very respectfully, 


C. D. Rospertrson, Vice-President. 





SOLUTION OF AN ENIGMA. 
To the Editor of THE SPECTATOR: 


STORE, stock, dwelling, clothing, and furni- 
ture destroyed. Fire occurred in the night. 
Family in bed and asleep. Assured had only 
time to run out with his child in his arms. Wife 
escape das best she could. Clear : 
stock. Bills produced. Business remunerative. 
Character and social surroundings of the best 
Church indorsed assured as their main man. No 
debts. The closest scrutiny failed to bring out 
any reason why a total loss should not be paid, 
for, after agreeing upon profits and depreciation, 
the figures established one. There seemed a 
want of confidence between husband and wife; 
however polite they were, there seemed no com- 
munity of interest and no sympathy. These 
indications led me to take the sixty days and to 
send a detective to the place, who failed to get 
any points. Impressed that these domestic 
clouds meant something, I revisited the loss, 
failed to get any light, and reluctantly paid, to 
the great relief of my local agent, who by this 


schedules of 


his examinations second to | 
these individu- | 


} 


poisoning.” Mrs. W., through her couns 
compromised with the company for $5.000 (the 
0licy was for $10,009), a few days before het 
irrest. The Connecticut Mutual and Equitab 
lid invest $10.000, but the report that the M 
tual Life. of New York, and the Life Assoc 
tion of America made similar investments is 
incorrect; the application in the former havi 
been detained for further information in regard 
to the habits of the young man—pending which 
Sth April. 1870.) he died. 

Mrs. Wharton’s trial will probably take place 


this month, and it is said by the court house 
loafers that she will be acqgurtted. Nous verrons, 
see oe 





A BAD OSGOOD. 
TRENTON. N. J., Seft. 4. 
To the Editor of THe SPECTATOR: 


In my travels through this state I have come 
in contact with many solicitors whose misrepre- 
sentations abundantly qualify them to be en- 
rolled prominently on your black list of disrep- 
utable agents. It is unfortunate that I have 
kept no memoranda of their names. I can, 
however, make one authentic statement, and 
will hereafter, in accordance with your circular 
on page 150 of THe Specrator for August, 
make a point of noting names and particulars 
in every case of agency misconduct coming un- 
der my observation. 

On June 1g last, Mr. Daniel Hummel. of Shi- 
loh, Cumber!and county, N. J , was solicited by 
one C. G. Osgood, representing the Metropoli- 
tan Life insurance company. of New York, to 
make application for insurance in that com- 
pany. Mr. Hummel did make such application 
for $1,000, and at the same time paid to said 
Osgood $8.25, one quarterly premium, since 
when nothing has been heard of Osgood. al- 
though diligent inquiry has been made for him 
by both Mr. Hummel and other gentlemen whom 
Osgood is said to have swindled. 

ON THE Spot. 








HOW IS THIS? 
DELPHI, IND., Set. 18. 
To the Editor of Tuk SPECTATOR: 


We beg leave to hand you a copy of figures 
made by Mr. Garshweiler, special agent of the 


Messrs. Geiger, of the Etna; Griswold, of the! time had become very uneasy lest the company | Atlas Life insurance company, of St. Louis, for 








\ctober, 1871. 





ole-life policy on the life of R. M. Allen, of 
town. Mr. Garshweiler also offers to guar- 
e to Mr. Allen that his policy shall be self- 
in fifteen years from date of issue: 








Tue SPECTATOR. 


to $81.727,095 (or £16.345.419 The results 
arrived at by Mr. Barnes are thus summarised : 
**Out of the 71 life insurance companies trans- 
acting business in the state of New York. four- 
teen only have as yet reached the extent of busi- 
ness or amount ot policies in force attained by 
the Life Association at the close of the last cal- 
endar year. The average time consumed in 
reaching this point by the most successful of the 
American companies transacting business in the 
state of New York, was nearly fifteen years; 
while the ave of the Association itself was only 
two years six and a-half months on the first day 
of January last This ed, a most re 
markably rapid progress. 

Mr. Barnes 
tics with resp 


is, ind re- 
ext proceeds to give the statis- 
ect to German, Austrian. and Ger 
man-Swiss life insurance companies as com- 
pared with the ** Life Association America.” 
\nd at the very outset of this table we are met 
by the astounding fact that the institution hith- 
erto regarded the largest life office in the 
world—The Gotha Life tMmsurance bank—has 
been actually overtopped, after an existence of 
no less than forty-two years, by its infant com- 
petitor. The existing risks of the Gotha Bank 
amounted at the close of 1869 to $45.559.850, 
while those of the Life Association amounted to 
$45.655.740. The total number of German life 
assurance companies in existence at the close of 
the 1869 was 39. and the total amount 


ol 


as 


year 


assured by them $295.692.221.80—the result of 


| 570 vears of corporate growth, considering the 


staining 
Age 55; whole life policy for $2,000. 
Premium first year. .ccceecesecececseee+ $86.20 
Dividend first year........ oc eeecceccees 17624 
Premium second year . »+eee+ $68.96 
D jend second year..... _ = - 13-78 
Premium third year.........-- . ooo $55.18 
) d nd third year oe ee eee . 11-02 
Premium fourth year Pa aa ee $44 16 
1) nd tourth year-..... eo. wane B.S 
P nium fifth year ee cade Gauniees oe $35 34 
This is as far as the agent figured, but seems 
iggest a gradually decreasing premium of 
r cent. on each preceding payment. 
FAIR PLAY. 
io ae 
siscellanp. 
\N ENGLISH] REVIEW OF AN AMERI- 
CAN COMPANY. 
The London Mirror, an independent weekly 
nal, publishes the following candid editorial | 
w ot Hon. William Barnes’s remarkable re- 
of life insurance statistics : 
‘*No other company has ever, in any country 
at any time, been so successful as the Life 
\ssociation (of America) in obtaining busi- 
s.” These are large words, and will, perhaps, 


oke a smile of incredulity among the great 

ity of readers. They are, however, 

ic words of the Hon. W. Barnes, formerly sup- 
itendent of the insurance department in the 
tate of New York, but now consulting counsel 


oul 


ind actuary of the above association at St. 
Louis, and who has just issued an elaborate 
interesting report on its condition and 


fairs on the 31st of December last. Some de- 


has occurred in the production of the report, 


whole 39 institutions as one company. 

Turning next to our nearest Continental 
neighbor, Mr. Barnes remarks that * life insur- 
ance has never obtained any strong foothold in 
France. The shadow of the celebrated Ovrdon- 
nance dela Marine of 1683 (and Le Gusdon 
which prohibited any insurance on lives, seems 
to have darkened the eyes of the French for 
nearly 200 years, and it has only been within a 
few years that new vigor has been infused into 
the companies by the enthusiastic labors and 
writings of economists and scholars like Eugene 
Reboul, Lamartine, M. and Edmond Maas, 
Edmond About, Michael Chevalier, E. Levas- 
Versigny, Ernest Beauvisage, and many 

But, atter ali, it appears that annuities 
and tontines have ** been more favored by the 
genius and tastes of the French than the self- 
sacrificing plan of the life policy, which flour- 
ishes more naturally on British, German 
American It is a noteworthy tact, how- 
ever, that out of the ten native companies trans- 
business France, two of them, viz.: 


seur, F. 


others.” 


Ol 


svils.” 


In 


acting 


ithe Compagauie d’ Assurances Généralesand La 


ving. we regret to state, to an untoward acci- 

t which happened to the writer early in 
January last, resulting in the dislocation of his | 
i at the shoulder. Meanwhile, however, the | 

le reports of the president, medical officer, 
ral attorney, treasurer and examining com- 

ttee have been spread before the public and | 


In addition, several official 
inual statements since been made, 

ous forms, to many different states of the 
ion. Mr. too, during the period of 


enforced retu 


> policyholders. 


have 


Barnes, 
m 


In | 


ent, has taken advantage of 


opportunity to avail himself of the figures | 


yntained in the 
970 The delay 
ly, therefore, in the end, prove to the advant 
age rather than to the detriment of the institu- 
on. The report in its entirety, extending as 
does Over upwards of twelve quarto pages ot 
print of ‘HE SPECTATOR—a mouthly re- 
view of insurance, published both at New York 
d Chicago—is obviously beyond our grasp 
th the limited space at our disposal, and we 


annual statements tor the year 


aii 


must, therefore, confine ourselves to some of its 
most Interesting points. 
The * Life Association of America” was 


corporated and commenced business on the 


16th June, 1868, and had at the close of the year 


1870, interval of only two years six months 


70, an 


ind fifteen day s, so well succeeded, that, at the} 


closing of the accounts forthe year, the amount 
of risks in force, including bonus additions, 
amounted to no less a sum than $45,065,740 (or 
~9,131.148 The nearest approach to this in 

int of actual amount is the Economic of Lon- 

’n, which, during the 47 years which have 

ipsed since its formation, stands credited with 
X sting p lic es to the extent of 944.751.975 (OI 
£3.950 3:5). The highest British company on 
he listis the Standard. which, alter an extst- 


in the publication will proba- | 


forimerly the Royale, both outstrip 
issued, the for- 
to the extent 


Nationale, 
the American office in amounts 
mer holding assurance risks 
$55.625.745 (£11,125,749). and the latter to the 
extent of $47.926.605 (£9.585.32 It must be 
borne in mind, however, that one of these com- 
panies was established in 181g, and the other in 
1830; the former is, therefore, more than half a 
century old, and the latter, nearly forty years. 


ot 


| The total amount of risks among the ten offices 


ence of 45 years, has risks in force amounting | 


was $190, 328.344 (or £38.065,669), the fruits of 


231 years corporate existence. In addition to 
this amount, however, the sum of $3.648.S9% 


£729 779 of various torms of annuities, was in 
vigor. tor which the capital sum deposited must 
have been over $30,000.000 (£6,000,000). ‘This 
annuity business Mr. Barnes presumes, 
‘larger than that of all other life insurance 
companies in the world.” The two companies 
whose names we have above cited, transact more 
than half of the entire life insurance and annuity 
business of the stock companies in France 
There are, in addition tothe above, afew purely 


Is. 


| double 


355 


In another tal Mr. Barnes gives a state- 
ment, showing the relative gross increase in 
1870 of the amount insured, or risks in force. 
In this list his own office stands third on the 
list, with an increase of $30.327.730 (or 
£6.065.546), the only two offices in the whole of 

} 


the United States presenting a claim to preced- 
ence in this department being the Equitable and 
Mutual, both of New York city. This list, ex- 
cluding the New England Mutual, of Boston, 


from which no returns have been received, gives 
a total gross increase of new business during 
the past year in the 70 companies transa ig 
business in New York state of $56$,016,318 (or 
£113.603,263 ‘‘or more than was transacted 
in all the world besides At the same tim 
Mi Barnes draws attention to th fuct that 
‘endowments, long and short, constitute a 
larger percentage of American than of Euro 
pean business, and the short endowments soon 


pass off a company’s books by normal termina- 
tion.” 
But we 
the subject n 
by comparing the results achieved by the 


shall probably bring this branch of 
kore completely home to our readers 


Lite 


Association with those achieved by our own 
companies on this side of the Atlantic. We 
would state, therefore, that comparing the 


gross increase of risks in force during the year 
in the Life Association, with that 
we find 


“? 
+ 49. 


22" O72 
324.073 
‘ 


of 74 British companies, $119.722.475, 

that the numbers are as one to tour, whence it 
follows at once that **three other companies 
like the Association would have done all the 


Mr. Barnes 


energetic 


business of all these corporations.” 
adds that ‘even the reliable 
Standard Life. of Edinburgh, 
about one-sixth of the new business of the 
ciation.” And yet the Standard does a 
and flourishing business. And we are glad to 
find that Mr. Barnes appends to this table the 
following note—*t Many of these English and 
Scotch companies are institutions managed on 
thoroughly scientific and correct business prin- 
ciples, and are as sound and solvent as the bank 
England.” He furthermore that 
companies should unhesitatingly make 
and 


; 


and 


only reaches 


Asso- 


large 


ot observes 
** such 
full exhibits of their 
thus show to the public their abundant comps 
to fulfil all their obligations at maturity.” 


condition and allairs, 


ency 
With respect to the (new) German and French 
business, Mr. Barnes remarks that *‘ the gross 
increase of the new business of the Lite Associa- 
tion is more than one-half of the whole thirty- 


nine German companies, covering a population 
nearly double that of the whole United States,” 
while, the whole of the ten French stock com- 
panies, he finds that, from the annuity 
and tontine transactions, they write yearly only 
third more life and endowment risks 
than the Life Association of America, while, of 
this. the Generalés and La Natronale transact 
more than half the whole business.” 

Another important branch of Mr 
relates to the average amount of each 
The Association heads the list 
an avera policy of $5.854 (£1.171), tol- 
by the Equ table. New York, $3.961 
the Mutual Benefit, $3.509 2 and 
The 


*much 


ol 
‘aside 


about one 


Barnes’s 
return 
poticy in torce. 
with 
lowed 
£792 
the Mutual, of New York, $ 
latter companies carry, it 
larger risks on a single life than the Associa- 
tion. at least double, and probably more than 
the Upon this point Mr. 


Barnes observes ** policies covering large 


oe 
4 
ot 
7632 
{Ve 
395 79 


appears. 
} ps il 


£6 


4 
}: 


amount 
that 


}amounts are generally considered in the direc- 


mutual life insurance corporations; but these, | 


Mr. Barnes states, are **comparatively unim- 
portant, and their statistics are not accessible.” 
Mr. Barnes also draws attention to the import- 
ant fact that, with only ten stock companies in 
France the net increase of new business was 
about equal to that of the 39 German companies. 
and he expresses his contident belief, in which 
we fully concur, that though ‘**the brilliant 
promise for the future in France has becn 
temporarily, it has not been permanently des- 
troyed.” 


tors’ room as being practically better risks than 
smaller policies, principally tor the reason that 


aman of means can escape contagion, travel in 
case of necessity, 
skill and suitable and appropriate remedies for 
any disease with which he may be attacked. In 
the same amount insured, although the mortal- 
ity may be less in cases of large policies, yet the 
mortuary record will. doubtless, show occasional 


and employ the best medical 


and more violent deflections in the course of 
actual deaths, as the lesser number of deaths 
would not be so well graduated as the larger 


number.” Into the discussion of this question 
we havenot space to enter; wew llinerely quote, 
in connection with this point, the tollowing pass- 
ages from Mr. Barnes’s report, simply to show 
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YEARS. 
— a 
Company. | Location. 
OL ees BOR thsk's00s 20a 
Ce es i. Cee os 
Anchor, Marine.....+«-| New York..----- 


Artizans occcccce. 
Baltic. coceccces socvse| 
Brevoort ....+-« - 
British Comm’! Life... 
Central Park. 
Columbian.....--- an 
Columbian asians. sees, 

| 
Commonwealth....--++| 
Croton 
Enterprise. ...- e+. -eee| 
Everett ....- 
Farmers. «cccceccecsese 


WPaGiOlSs <4: 40:08:90 40004 
Farmers & Mech’s Life. 
Farmers and Merchants 
Fidelity. 
Franklin 


Franklin . 
Franklin Marine & Fire 
Gallatin.....-« 
CeO s6 6.066. 6v:0008-0% 
Globe. . 


Granite ..-... 
Great Western Life-... 
Harmony.. 
llendrick Hudson..... 
Henry Clay...--+.eee- 


| 
Homestead. ..cceccces- | 
Hudson Riv.Mar.& Fire 
Indemnity -... 
International 
Knickerbocker 


ee 


| 





Merchants Mutual .... 
Metropolis ...++ .+++-- 
PORTIS 6 6-4 5:0:0'00% 
National Exchange.... 
National Protection... 


eee eewe 


National Travelers.... 
Neptune Marine....-.. 
New World. 
New York Accidental. 

New York and Erie.... 


New York Indemnity. 
New York Central. 
New York City 
New York Protection.. 
Northern Protection. . 


| 
"| 
| 
*| 
| 
‘| 


Northwestern. .......-. 
Ocean »vccere Gvdandieant 
ere ee 


Peoples ..scecccccccces 
Poughkeepsie ........ | 
Provident Fund & Life.| 
MOCIORET << <0000.¢00500 
PRD cvcusseceeces er 
Schenectady 


OS eS re ee . 


Oe Ra Sake vite dances 
Susquehanna ........ é 
Tempest .....-... auneg 
TOI <4 2 Se acaee ee 
United States... ccc 


United States Accident. 
Well BereOhs 046066000 
Washington Marine... 
eae 
J ee ere 
Worlds Sale oc<ccsvers 


\j— 


New 
London ... 
New York. 
Amsterdam 
New York. 


New York. 
New York. 
New York 
New 


iE ee 
New York. 
Rochester . 


| New York 


New York. 


York .<c- 


VOCE so. 
Meridian.... 


Saratoga Springs 
Saratoga Springs 


New 
New 


York. 


Utica & New York 
York... 
York... 


New 
New 


New York. 


New York.. 


New York. 


Crescent. 


New York. 


London ... 
Waterford . 


Buffalo .... 
New York. 
New York. 
New York. 
Saratoga -. 


New York . 
New 
New 
New 


Albany. .. 
Cherry Val 
New York. 
ROME «cc 
Camden... 
Oswego ... 


New York. 


AIBION .<<+- 


Kingston . 


VOtKvcccce 


eeene 


ley- 


Poughkeepsie....- 


New York 
Rochester . 


eR caraws couture 
Schenectady ae 


Ogdensburg 


New York eecescce | 


Albany.... 
Meridian .. 


New Yo k ° 


Saratoga Springs} 


New York. 
Ne Ww Y or k 


New 
A ee 
Troy 


rh 


Mia Vorhs.ooccel 


THE 


Organ- 
ized. 


1851 
1952 
1853 
1559 
1864 


1857 
1820 
1560 
1851 
1857 


1853 
1863 
1855 
1559 
1853 


1851 
1869 
ISS51 
1865 
1867 


1851 
1852 
1557 
1957 
1552 


1552 
1566 
1553 
1559 
1855 


1858 
1552 
1856 


1851 
1852 
1549 
S51 


1532 
1553 
1Ss5O 
ISSI 
1550 


1867 
Id52 
IS52 
1907 


1553 
1554 
1953 


1855 


1866 
1555 
1859 
1855 
1553 


1859 


THE 


Closed. 


1854 
1855 
1861 
1860 
1869 


1866 
1867 
1865 
1853 
1866 


1871 
1866 
1855 
1860 
1860 


1854 
1871 
1852 
1867 
1867 


1855 
1554 
1868 
1505 
1955 


1856 
19870 
1866 
1860 
1855 


1860 


(COM + 
arias 


f- tint ° 


1868 
1858 
1552 
1554 
1860 


46> 
1507 


WORK 


New York INsurANCE COMPANIES (OTHER THAN MUTUALS) 


| 


| 


ee 


Assets. 


iy 470- 39 
129 146-77 
180,980.03 


140,197-58 
221,180.72 
95;:938-04 


2,411,912.48 


250,058.21 
58,129-69 


125,106.00 


ee ee 


107,571 -40 
251,190-66 


161,359-g0 
204, 545: ial 


512 2,649: §8 
202,319-99 
19,392-+70 


seen ee eeeeee 


120,375-78 


£6,467 -00 
198,496-00 


eeee 


182,937 -93 
1531254-00 


eee ee eeee 


eeeeeleee 


161,700. 75 
204,447 -00 


eee eeaee 


653,779-54 
309,766.71 


pe -O7 


eee eee ee eee 


eeeeeeee 


659. 640. 6 1,067, 360.3 36 


see eeeeee 


203.416.17 | 202,500-00 
' 


se eeee eeeee ee 
ceeee eeeeerleweeee eee 
ee ee) | eeeeeree 


208, 811-0 263.711 -65 


ee 


246,241.95 
155,079-00 
858,084. 16 


| 
Liabiliti e 
| 
} 


Abel West......... 
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W. H. Kipp....--ee-- mere 


W. KB. Hinman. ccc vecces 
F. M. Bixby.. 
CUE scaweeveads 
Alex. Sheldon. osescosces 
Osgood & Cur iss......+... 


eee weer 


W. M. Tweed, 
Thos. Stillman 


Thaddeus Davids........«:. 


Teseeeeeeee 


| 





E. J. Richardson.. 


James H. Coleman........ 


Knapp, Aa hman & Delavan 
Wm. A. Bayley..........- 
366. TD, DRG ss 0scacsacns 
John C. Hurlbut.. 
D. Clarkson, Jr.... 
Bage & Macy........«.- a 
D,. th EMOCRRS. coscas ey 


ee ee eeee 


N. Comstock, Jr.....- 
F. M. Bixby 
Leary & Glover... ssceese! 
S. Wilkeson...cco- Speers 
Daniel Richards....e.- ce 


gS ars ee 
John O. Mott.......+- er 
John Hone... 2.2020 secs Pes 
Te J. Creamer cc cscccscecese 
C. A. Waldron..... p< reewk 


Officers. 


eee eee ees 


Cyrus Curtiss bee culadis meen 
T. A. Watson. scape enn 
John L. Perry.. SNARE Fiadeiakie 


TP. TAPPER 0 oc ccncess cae 
G. Forrester......0.. ceeee 


See 
Win. Hopkins 
I Oe nS Oe 


is MCR icscaes de6 aad 


PO SEO cond ceviewemene 
Unknown.. 
Unknown.... 
James M. Cooper... ..ccceee. 
FOuR FF. Otis. «0.00 aun 


ee ee 


[PEICOTS os 3540 


John W. Eddy 
A. Doty eee wullia ws melee anemia 
VERNOWE 60060800 ik one ~* 


ane eeececceocs 
J. H. King | 
WIRE oo bans 605.00 tees 
L. Birdseye....... 


Officers... Pee ee ee 
Wm. A. Darling.......... 
©. Eh. GarrisOn..ccee needa 
Jona. Miller...... iris weed 
FAOTREIO WsGNs< +s ccccccest 
i eee 





| Changed to Ocean. 


Receiver. Remarks. 
j 
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that large policies are, after all, pretty safe | by the companies themselves, whose principal 


transactions. The passage we refer to runs thus: | 
—‘In the British companies the high average | 
policies are mainly due to reversionary divi- 
dends made by the older and most successtul 
companies. The Equitable is 108 years old; | 
the Law Life 47; the Equity and Law (mainly 
for lawyers) 26 years; and the Rock 64 years 
old. The London Life Association has nearly 
quadrupled its oldest policies by reversionary 
dividends; the Equitable and Standard have 
ibout trebled the amount of their oldest poli- 


cies: the Scottish Amicable, the Atlas, the 
Rock and others have nearly doubled the 
amount insured under their first policies.” It 


is worthy of note, too, that, in each of these 
cases, the average amount of each policy is 
considerably above that of the Life Association 
of America. 

One word may be allowed with respect to 
small policies. Mr. Barnes informs us that 
“the average policy in German companies is 
the smallest of any of the life insurance nations, 
being only $654.82 (¢.e., about £130). This 
small average almost classes them with indus- 
trial policies in other countries; but their per- 
sistency exceeds that of the large average poli- 
cies in the United States. The Life Association 
has many German trusteess directors, and poli- 
cyholders; the transplanted German American, 
however, readily talls into the habit of taking 
heavy policies in this country ” (America). 

But our space is exhausted. We must, how- 
ever, find room to congratulate Mr. Barnes on 


his restoration to health, to thank him for his 
very interesting report, and to wish him a long 


and successful in 


operations. 


career his new sphere ot 


A VINDICATION OF SUPERINTENDENT 
MILLER. 


We take from The New York Times the follow- 

¥ communication in reply to an editorial arti- 
in that paper grossly misrepresenting the 
official policy of Superintendent Miller, of the 
New York insurance Cepartment: 


cie 


OFFICES OF THE NATIONAL INSURANCE 
CONVENTION, No. 158 Broapway, 
September 4, 1871. 


To the Editor of The New York Times: 


I believe you to be so honorable and faira 
man that you will not willingly suffer a wrong 
unintentionally done by you to go unredressed. 
You have done a great wrong to Mr. George 
W. Miller, superintendent of the New York in- 
surance department, in your editorial columns 
to-day. I ask a little of your space for the 
statement of a few facts. You make it appear: 

First—that Mr. Miller is resorting to ‘lam- 
many tactics to make his office pay. 

Second—That he is needlessly annoying in- 
surance companies by stretching his powers, 
under the statute, to make frequent and vexa- 
tious examinations into their affairs. 

LThird—That exorbitant fees charged by him | 
for this service go to swell his emoluments. 

Fourth—That he is visiting Europe with his 
family at the expense of insurance companies, 
“combining,” as you say, * the luxury of Eu- 
ropean travel with his arduous labors as cos- 
mopolitan insurance investigator;” and you | 
add, in conclusion, *‘ either the foreign insur- 
ance companies or the state of New York will 
have to pay the bill.” 

The facts are: 

First—That his office is a salaried one, and 
no part of the fees paid for examining the affairs 
of insurance companies accrue to his benefit. 
The process of examining a corporation of this 
kind, with its thousands of policies and long 
list of bonds and mortgages, stocks, titles, etc., 
etc., is a very tedious, responsible, and delicate 
one, requiring the services of a skilled actuary, 
besides clerks and a lawyer to investigate titles 
of landon which acompany’s funds are loaned. 

Second—Nearly all the examinations thus far 
made by the superintendent have been requested | 


| 


anxiety is to showthe public, in official torm, 
the best evidence of their solvency and pru- 
dence. In the tew cases in which the examina- 
tions have been made on Mr. Milier’s own mo- 
tion, as a rule the result has proved that official 


| scrutiny was applied none too soun for the pub- | 


lic good. 

Third.—The laws of all the states give the 
same authority to the state officer in charge of 
insurance aflairs, and for the same reason, viz: 
That it is deemed necessary for the public pro- 
tection against would-be swindlers that the 
state should exercise the prerogative of close 
scrutiny into the affairs of such corporations as 
these. 

Fourth—Mr. Miller went to Europe at his 
own expense, unofficially, and with the publicly 
expressed intention to have nothing to do with 
official business across the Atlantic unless he 
should be obliged by some then untoreseen con- 
tingency. If he has looked at the books of any 
foreign company it has been at its own request, 
or because some facts of an alarming nature 
were brought to his attention which made im- 


mediate action necessary in the interest of 
American insurers. 
Fifth—\t is his duty to examine any and 


every company concerning whose 
may acquire any doubts. 
Séxth.—The day before he sailed a public re- 
ception was given him at Underwriters’ hall, in 
this city, by the fire, life and marine compa- 
nies, native and foreign, doing business here; 
it was attended by the most prominent men in 
this branch of business. Addresses of a highly 
complimentary character were delivered by 
Messrs. George ‘T. Hope, D. A. Heald, F. S. 
Winston, E. W. Crowell and John E. De Witt 
—names familiar to you and the whole public; 
and a number of resolutions, on the motion of 
Mr. Winston, were unanimously adopted, of 
which I will only trouble you to print this one: 
Resolved. That the underwriters of New York tender to 


Hon. George W. Miller, superintendent ot the New York 
state insurance department, the assurance of their conti- 


solvency he 


| dence, respect and good will, and beg him to feel that he 


will have their hearty support in the thorough and impar- 
tial administration of the branch of public affais lying 
within his jurisdiction, 


And, now, lest my motives might be misun- | 
derstood, permit me to say that Iam a radical, 
anti-Tammany republican; that Iam not con- 
nected, directly or indirectly, with the New 
York superintendent or his insurance depart- 
ment; that I had never seen the gentleman four 
weeks before the National Insurance Convention 
met; and that, but for my having been elected 
secretary of that body, and thus brought into 
contact with the insurance companies, as well 
as with the officials of the twenty states whose 
delegates represented them in this congress, I 
might never have been in a position to learn 
the facts which are herein above stated, and 
which, knowing them to be facts, it would be 
unfair for me to withhold from you. 

I am. sir, your obedient servant, 


Hexry S. OLcorT, 
Secretary of the Convention. 


FIRE EXTINGUISHING IN THE OLDEN 
TIMES. 


Tue following is a copy of the oldest ordinance 
for the extinguishing ot fires in Munich in the 
year 1370: 

** When the mayor or one of the town council 
comes to a fire, wherever it may be, he has 
power to order one house, or more if he thinks 
proper, to be torn down. If the dwelling is de- 
stroyed and the fire extinguished at the place 
where it broke out, the neighbors for whose 
benefit the building was pulled down, shall as- 
sist in putting up another as the council may 
direct. It the fire continues to burn, the alarm 
bell shall be immediately struck, all the bath 
keepers and their servants shall hasten to the 


| conflagration with their bath tubs, and the wine- 


sellers with ser tubs, and the carpenters, ma- 
sons and salt-packers and loaders with their! 


| added to 


a 
d 


5 
axes, and save as muchasthey can. Whatever 
they lose by the fire shall be repaid them by the 
city treasurer. If one of those above-named 
neglects to come, he shall be banished from the 
city for an entire year. Women shall not run 
to a fire.” 


THE INTERNAL REVENUE MUDDLE. 
Tue subjoined letter of explanation and instruc- 


tions was lately written by Commissioner Douglass, of the 


internal revenue department. As it contains an authorita- 


tive reflex of the views of the commissioner at that particu- 


lar moment. and, so far as we are aware, has not been 


muddled by any subsequent * decisions,” we print it for the 
ot it It to 


undistributable ” assets of in- 


benefit whom may concern, aims cover the 


’ 


vexed questions relaiing to ** 


surance companies, scrip dividends and undivided profits, 


Having long ayo learned the inutility of discussing these 


ever-varying revenue decisions, we hand this list one over 


to the companies whose interests it affects, without further 


note Or Comment On Our part 
TREASURY DEPARTMENT, 


Orrice oF INTERNAL REVENUE, / 


WASHINGTON, August it.) 


Str—Yours of the 7th ult.. asking several questions re- 
specting dividends and undivided profits of insurance come 
panies, was duly received, but pressure of ofhcial duties 


has prevented an carlier reply 
You tirst ask. ** What sums, added to the contingent fund 





of any fire, marine or life insurance compiny, are held to 
be an undistrbutable sum, under act of March Sai ¥” 

l reply, that al sums which are added to a “* contingent 
fund,” as aforesaid, which the company is prohibited from 


distributing, cither u ions of the general laws 
of the state, 
where 
the opinion of this othice, 
within the meaning of the 


you refer. 


nder the provi 
or under the terms of a special charter in cases 
ure tl ed, should, in 
regarded as “* undistributable.” 
act of March 3, 1871, to which 


Imsurance Compuanics mus organi 


+} 


You ask, in the second place, “* Are the scrip dividends 
issued by insurance companies to their policyholders pay- 
able in three or five years, contingent upon losses, which, if 
sustained, would render the scrip wortiles ibject to tax 


as a dividend.” 


l reply, that under the ruling of this office, dividends in 


Scrip or Stock of the ce MpaMies CHUM rated in sections 120 
and 122, act June 3. 184. as amended, and section 15, act 
July 17, 1S7o, whic ire based upon and represent untaxed 
caruings of such COmpunies, are re varded as taxable. the 
same as dividends in money Phe tact that such earnings, 
repre sented as al ve. may sone d iy be used in puvirne nt of 
losses, Should not be allowed to relieve from liability to tax, 
for the law does not provide thataul the carninys of these 
companies are atany time liable to be absorbed in the pay- 
ment of losses, they shall be exempt from tax when 
divided. 

The possibility that earnings represented by scrip or 
stock may at some time be used in payment of losses, 
would, without doubt, depreciate the market value of the 
scrip or stock representing such earnings This deprecia- 
tion is provided tor in estimate of lability to tax, by the 


rule of the office, which requires such dividends to be re- 
turned for tax at their market value, 

You are advised, therefore, that ifthe scrip dividends of 
insurance companies repre sent untaxed « irnings ot the 
business of insurance, said dividends are taxable, under the 
provisions of the section be tore re ferred to, at their raarket 
value atthe time of being issued, without reference to the 
fact that the earning represented may at some time be 
used in the payment of losses arising trom the business of 
insurance 

You are further advised that “ undistributable sums ” and 
“unearned premiums, ¢. ¢., a8 is understood, premiums 


paid upon risks, foratime not yet expired, are not to be 
vurdec earnings.’ 

You ask, in the third place, ** Are the profits of an insur- 
ance yaany over dividend to stockholders, and the sum 
a contingent fund, equal to a scrip dividend to 
policyholders, subject to tax as profits, over ip? 

I reply, thet they are. Section 20, act June 30, 18%, as 
amended, imposes a tax of 5 per cent upon all * undistribut- 
able sums, or sums or added the year tothe 
surplus or contingent tunds of insurance companies,” and 
section 15, act July 14, imposes ataux of 2} per cent 
upon all ** undiv ided profits of any such corporation, which 
have and been earned, or added to any surplus, 
contingent or other fund.” To your last question I reply, 
that a dividend ot a bank, officially declared on the 25tu of 
July, S70. to be due and payable on the ist of August, 1S7o, 
or at any time thereafter, should be regarded as taxable at 
the rate Of § per cent. 

Respectfully, 
W. DouGLass, Commissioner 


ark, N. F. 


re as” 





con 


dividenc 


made during 


1570 


accrued 


(Signed.,) | 
R, B. Liarnonn, Es@., Assessor, Nex 


PROOFS OF LOSS, 


A xew edition of the improved form of blank 
for proof of loss for the adjustment of fire insurance claims, 
has just been issued from Tue Spectator PREss, 

Handsomely printed, with ornamental title, on a superior 
quality of paper, these blanks will be sold at $5.00 per 100 
copies, or twelve for one dollar. 


The blank is applicable to any case, locality or company. 
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*.* We tnvite attention to the announcement 
of two new insurance works published on page 


388 of this issue. 





THE INSURANCE STOCK-JOBBERY AT 
CINCINNATI. 

WE have before us three statements, purporting 

to exhibit the financial condition of the Andes 

Fire, of 

April 10, 1871, and June 30, 1871, respectively. 

The 


turn tothe insurance department of Ohio, in 


Cincinnati, on December 31, 1870, 


first of these statements is the sworn re- 
accordance with law, and has been relied upon 
and quoted throughout the year, as showing the 
company’s condition at the time it was made. 
The second statement is the return of the taxa- 
able assets of the company in April last, sworn 
to by Secretary Beattie, before the deputy audi- 
tor of Hamilton county, on May 10, The third 
statement is a semi-annual exhibit of the com- 
pany’s assets on June 30, last. For the sake of 
convenient comparison we reproduce these three 


financial schedules just here - 


Dec. 31, 


1570. 


|Apl 10, Fune 30, 


Items. 1871. 1871. 








Loans on bond and mortgage. $614 081|$300,0S2. $654,081 











CES BONBRs cio cdesccccitscens 92.215) 99.536 101,420 
U.S. bonds ..cccccccccece eee 194 974} 339-858 347.263 
State bonds....ccccccccccecs 9750) 39,477 41.467 
Loans on collaterals.......... 5.00 eves 94,000 
Cash on hand and in hank.... 136,56 6,000 57,885 
Accrued interest............- 28.017 oes 30.440 
Bills rec’ble and prem. notes. 11,655} 16,942 15.443 
Prem’s unpaid and in transit. 102,194 onne 131.901 
Book and other accounts.... 25 3.007 5.480 
Furniture, supples & stamps.. 7.055 2,500 15.772 

Total assets..... eecccccees $1,203.42¢ | 5807.405 $1,501,822 


In the April statement we have included the 
amount of government bonds supposed to have 
been owned at that time, but which by law are 
exempt from taxation. These deducted will 
leave the assets, subject to tax, $467,546.98, and 
at this amount they were sworn in. 
the above 


It will, of course, be seen that if 


statements are all true, the Andes lost about 
$400,000 between January r and April ro, and, 
at the latter date, allowing for re- insurance, had 
its capital impaired not less than 4o per cent. 


A glance at this April statement will show that 


the shrinkage occurs mainly in the two items of 


mortgages (which are reduced $314,000), and 
unpaid premiums, which last are omitted alto- 
gether, either as all paid in or untaxable. It 
will also be noted that the company reported 
neither call loans nor accrued interest in April, 
although three months before both of these 


items figured in the returns, and two months 


afterwards, they form about 15 per cent of the 


| 
total assets. 
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If, as we said before, these state- 


ments are all true, the Andes not only lost 


| 


$400,000 between January and April, but was | 


so remarkably fortunate as to get back this sum 
and $300,000 besides within the next eighty days 


after making the April return. This would be 


making money at the rate of $9,000 a day for | 


eighty successive days, and we must confess 
that the circumstance, like everything else cons 
nected with the Andes, sets all precedent at de- 
fiance. We leave the above figures to tell their 
own story, and in this we follow the example of 
who has not re- 


President Bennett himself, 


sponded to our request for an explanation of 


the discrepancy between the assets as arranged 
for taxation and the assets as arranged for pub- 
lic effect. 

Unexplained and, as we believe, inexplicable, 
these statements bring the Andes before the 
community in a light which no honestly man- 
We will 


not characterize the conduct which is exposed 


aged company can afford to occupy. 


in the transactions above referred to, except to 
say that, to our view, it is thoroughly consist- 
ent with the plan upon which, from its inception, 
this company has been managed. Outraging 
all professional propriety, and ignoring all the 
rules of safe underwriting, Mr. Bennett has 
pushed his young company into the very fore 
front of the battle, with a devil-may-care spirit 


looks like 


However deftly concealed in his statements, or 


which, in him, almost insanity. 
denied by his eulogists, it is clear that he is 
utterly regardless of the expense attendant upon 
such schemes as he is undertaking. The state- 
ment of last December, if carefully studied, will 
show that the ratio of expense to premiums was, 
even then, 46 per cent, and, when we are told 
that a single bill of $60,000 for lithographed 
advertising cards has since been incurred, we 
can have no doubt that this ratio of expense is 
at least 4o per cent still. 

If the management has been extravagant 
financially, it has been still more extravagant 
in all that regards the underwriting department. 
All the ancient traditions which connected Mr. 
Bennett’s name with solid, conservative worth 
and power, as an insurance authority and exem- 
plar, have been rudely contradicted by that gen- 
tleman’s course during a single twelvemonth. 
The reputation of many years has faded, as it 
were, in a night, and in its stead therehas come 
a merely individual notoriety, which can only 
foster vanity, and spurs no worthy ambition. 
That such has been the reactionary effect of his 
administration of the Andes, from the outset, 
Mr. Bennett has probably not yet discovered, 
because he occupies a chancel so clouded with 
the smoke of incense that his usually sharp eye 
But 


the 


is unable to look into the world beyond. 


these clouds must be dispelled, both in 
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interest of the public and the profession. In 
fact, it is a favor to Mr. Bennett himself thus to 
hold the mirror up to his own inconsistenci 
It is not a grateful task for us thus to speak 
of a gentleman whom, in common with all un- 
derwriters, we were brought up to honor, and 
whose support of THE SPECTATOR and its policy 
has been and still is liberally exhibited. But 
higher principles than those born of personal 
preference and partiality forbid us longer re- 
maining silent spectators of this raid upon th 
profession and the public. 
head and 


Possi- 


We discredit the rumor that the 
front of all this offending is demented. 
bly his judgment may have been warped by a: 
undue conceit, for many of his schemes and his 
conductof them could not be justified except 
upon the theory that he thinks himself omnipo- 
tent as against all the laws and elements of na- 
ture. The man who can write $5,000 0n a Long 
Branch hotel at 3 per cent, and subsequently 
take $10,000 more, when the callowest New 
York underwriter would refuse even the smallest 
line at less than 6 per cent, must deem himself 
enthroned above all natural laws. The man 
who hankers after lines of $20,000 or $25,000, 
on flouring mills, saw mills and similar risks, 
but contemns the non-hazardous merchandise 
classes, must surely be bereft of his senses, o1 
The 


Andes has always exhibited these tape-worm 


be possessed unduly of the spirit of greed. 


proclivities, and its president has had no scru- 
ples as to either the quality or the quantity of 
the food with which he stuffed his patient. Of 
late there are glimmerings of returning reason, 
in numerous cancellations, and increased rates 
on special risks; but whether this glimpse of 
wisdom is the result of experience, or the effect 
of asudden spasm, or the base of some startling 
Mr. 


has become a law unto himself, and henceforth 


new departure, who shall say? Bennett 
we may fear will so remain. 

But meanwhile the stockholders of the Andes 
and of its two parasite companies are exposed 
toa serious danger. Seduced by flaming pros- 
pectuses, reckless predictions, and undue reli- 
ance upon a fallible fellow creature, hundreds 
of persons have planted their savings in these 
three concerns, with high hopes of a fruitful 
harvest. But when we trace the steps of all 
this scheming, and see the Barnumizing pro- 
cesses, the gilded and frescoed statements, the 
stockjobbing devices, the inflating influences, 
when we see all this brought to bear simply and 
solely to glorify a single man and to float his 
company’s stock, at an absurd premium, from 
his possession into that of an ingenuous public, 
we can scarcely restrain the suspicion that 


something more methodical than madness 


must inspire such tactics. 


We may not yet be ready to go so far as some 
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who distinctly bring accusations of corruption 
against the organizer of these corporate dis- 
turbers of the peace; but we shall not require 
many deceptive statements nor shall we have to 
witness much more of this peculiar volcanic 
chicanery to be convinced that an extraordi- 
nary insurance bubble has been timed for our 
day, and that its name is Andes-Amazon-Tri- 
this 


umph - Bennett. Meanwhile, 


is upon us, and it behooves all honest under- 


Philistine | 


writers to prepare themselves to withstand the | 
‘operative rat hid under a verylittle meal, as I 


foe. For unless some reasonable explanation 
can be given of the Bennett processes of ad- 
ministration and underwriting, now exerting 
so blighting an influence, we must perforce set- 
tle down in the conviction that these Cincinnati 


companies and their audacious promoter are 


public enemies and professional nuisances. 





THE CHAMPION CO-OPERATIVE BUB- 
BLE. 

THE opinion which, in the following letter, 
Commissioner Pillsbury, of New Hampshire, ex- 
presses concerning the co-operative life scheme 
in general, and the National Life of Chicago in 
particular, will attract attention in insurance 
circles everywhere. We need not say that we 
are glad to have so emphatic an endorsement 
of THe SpecTATor’s oft-expressed views on this 
subject. And we rejoice to believe that these 
views are as mighty as truth itself, and there- 
fore certain to prevail in the end. 

It will be noticed that the commissioner has 
availed himself of an ample opportunity to 


familiarize himself with the facts concerning 


ivery 


the company’s organization; and his revela- | 


tions respecting the temporary trustworthiness 
of the National’s capital will be, to most per- 
sons, a new and conclusive proof of the worth- 
less character of the concern. 

The chartering of a life company upon a basis 
which permits the withdrawal of its capital, from 
the reach of policyholders, in three years from 
the date of organization, will strike people 
generally as a refinement upon any roguish 
practices which have hitherto been devised. 
But, in any event, it is important that the pub- 
lic should be informed just how much the 
vaunted capital of this co-operative bubble is 
This 


information Mr. Pillsbury’s letter supplies, and 


worth for the protection of policyholders. 
we commend its perusal to all who are inter- 


1§7I. 


ested in life insurance: 
STATE oF New HAMPSHIRE, 
INSURANCE COMMISSIONER'S OFFICE, 


22 
22; 


ConcorD, Augus 


To the Editor of THe SPECTATOR: 

I NOTICED your paragraph, in the last SPEc- 
TATOR, relative to the (co-operative) ‘* National 
Life insurance company of Chicago,” so called, 


| 
| 
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with much pleasure. The general agent of this 
company, for New York and the eastern states, 
called on me, in June, with financial statements 


and a variety of documents and publications, 


setting forth the plans of this company; also 
assuring me that the company had been re- 
cently admitted into New York, Connecticut, 
Vermont, &c., playing New York out as his 
trump card, and respectfully claiming admis- 
sion into this state. As Iwas then very busy, 
at the risk of being denounced as a prejudiced 
bigot, I claimed time for investigation. I very 


soon, however, discovered the old gray co- 


thought. True, the company has a capital 


stock, and guarantees $1,000 for three years; 


but, after that time, the said capital is released 
from the obligation, and can be of no benefit 
to the policyholders. From this time, the 
company only promises to pay to the heirs of the 
deceased what may be coliected from members 
in his class. 
cite in the Hartford ** Mutual Benefit,” a ** co- 
operative” that has been in full blast two years. 


It may be $109, as in the case you 


Possibly more and possibly less. This com- 


pany, I believe, exacts larger fees than others 
of its kind, which, with a good selection of 
will **three 


lives, probably bridge over the 


years” without touching the capital stock, and | 


even afford a surplus. 

The whole scheme appears to be well laid to 
make money out of a confiding public, with 
little risk the All this 
flourish and display, then, about a ‘capital 


to managers. 


’ 


stock,” ‘* guarantees” and ‘‘ term policies,” to 
create the impression that this co-operative is 
superior to others of its kind, should be exposed. 
The 
company is careful to say, ‘ our capital is 
pledged for the good faith of our officers in their 
official capacity.” How guarded! It is in no 
sense pledged to the policyholders, or any part 
They must then 


It is simply a snare to catch the unwary. 


of it after the ‘* three years.” 
rely wholly upon voluntary class cohesion, with- 
out the aid even of a ‘‘ mystic tie.” Such a reli- 
ance will inevitably prove delusive as the shift- 
ing sands. 

These co-operatives should all be classed by 
themselves until a suitable name can be invented 
for them. It is a palpable misnomer, and an 
imposition upon the public, to call them ‘life 

Yours, very truly, 
OLIVER PILLSBURY, 
Insurance Commissioner. 


insurance companies.” 





AN INFAMOUS WILDCAT. 


A very blind and very bogus kitten of the wild- 


‘cat species, has within the past few months 








started, from its birth place, in Baltimore, upon 
a predatory excursion, seeking whom it may 
devour. The readers of THE SPECTATOR were 
promptly put on this 
prowler, in an article published in our June 
number. Since that time, the Commonwealth 
Fire, of Baltimore—for such is its very appro- 
priate name—has been working itself into noto- 
riety until it has reached the dignity of being a 
nuisance ard has rendered necessary measures 
for its abatement. In view of the probable 
speedy demise of this fraud, and by way of pre- 
serving materials for its obituary, we purpose 


their guard against 
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assurance, through the medium of sundry official 
documents which have from time to time fallen 


into our hands. 


The Commonwealth began its course, so far 
as the general public were concerned, early last 
spring, and leaped into infamous notoriety in 
circulating far and wide, among 


April, by 
insurance agents and brokers, the following 
documents: 
BALTIMORE, Afril 25, 1871. 
We have heretofore written you, soliciting a share of 


what business you may have abroad. We trust you will 


keep our request before you and Iet us have some tanga- 
ble (! We would 


like to do business with you if you will permit it. Our cap- 


) manifestation that we ‘re not forgotten. 
ital of $120,000 is unimpaired, and we owe no one anything. 
** We hold a clean sheet with the world.” We see no reason 
why we should not have a share of your patronage, for we are 
sure that our rates are lower than in your locality, and we are 
disposed to allow to all good agents and brokers a liberal or 
living commission on what they may commit to our keeping. 
We sometimes write small lines on specials should the par- 
ties be of good moral standing in their locality, or known to 
you as such, Will you do us the favor to hand us the names 
of such good agents and brokers as you may know in your 
locality. Hoping to hear from you soon, and soliciting a 
call should you come this way, we are 

Yours, very respectfully, 


(Signed,) P. R. VAUGHAN, Secretary. 





rug COMMONWEALTH 
BALTIMORE, Mb., 


April 20, 1871. 


STATEMENT OF THE CONDITION OF 


Fire INSURANCE COMPANY, OF 








Chartered capital, 60,000 shares, $5 per share.... $300,000 
Capital stock subscribed 60,000 shares, $5 per 
share..... . coseccccece errr r rr er er eer 300,000 
Capital paid in, 82 per share..... eocccccccccece ° 120,000 
* subject to call, $3 per share.....eeeeeeees 180,000 
ASSETTsS. (!) 
Cash on hand and in bank .....0..sseeeeeeesees » $5,104.93 
Bills receivable and loans on collatoral,(!) ... 72,308.74 
Loans on call..... PITTTT TTT TTT TTT 1,850.00 
Building association Motes... .e.ceeeeeeeee +++ 15.208 62 
Office furniture...... Coeserevecccocccescsoceses ee 400 00 
Interest accrued on sundries, notes, &c......... ° 1,000.00 
Stocks and bonds.,.....eeecececcecccceceeesececes 24,127.71 
Losses or liabilities..... WITTITTTIT TTT TTT None, 
Claimed, but resisted by company... ....+++++ None, 


The above, although published before, will 
repay careful study. An intent to 
manifest in every line, although the hook itself 


deceive is 
is hidden by a superabundance of seductive bait. 
It is not to be wondered at that all this seeming 
frankness should be somewhat effective upon a 
certain class of country agents, and we believe 
it was. As to the statement of ‘‘ assetés,” it is 
sufficient to say that, the careful concealment of 
all particulars, as to the kinds of investment in 
which the $120,coo hides itself, and the curious 
coincidence between the amount of paid-up capi- 
tal and the footings of the ‘‘ assetés,” justify the 
In fact, it would argue 


idiocy in any one who could really believe that 


strongest suspicions. 


the concern possessed the equivalent of $10,000 
in cash. Upon its face, this statement is a full- 
fledged lie, even if it were not proved false by 
Secretary’s Vaughan’s own words, in one of the 
documents given below, claiming only $60,000 
of paid-in capital. So that we have just half of 
all these pretended assets swept out of existence 
If 
the other items have no more trustworthy ‘‘ col- 
we 


by a single swoop of the secretary’s pen. 


latoral” than the same official sanction, 
must conclude that their entire disappearance 
can be just as easily brought about. 

The letters which we append came into our 
as the result of a somewhat singular 


In The Toledo Blade, 
there 


hands 
series of circumstances. 
a weekly paper of g0.000 circulation, 
was published, in July, a short paragraph warn- 


letting it tell its own story of imposture and! ing the public against the Commonwealth and 
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Commonwealth concern, and not these 
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stating very plainly the true character of the 


concern. This brought to the editors a letter 
from Vaughan, in which that worthy ventilated 
and exposed himself in a most absurd manner. 
A part of this letter reads thus: 


** Croakers may talk about us, scalawag agents 
and blackmailers may ply their game as much 
as they choose. jealous competitors tor business 
may seak (!) to defame and distroy (!) us as 
much as they please by their wild accusi- 
tions (!), but to them, and to all mankind, let 
him (!) be where he may, of whatever race or 


color, we offer and keep a standing reward of 


$1.000 for any man. woman or child to produce 
a person living or dead, to whom this company 
owes a penny, let this scowling dcefamer, be he 
where he may, know this and fake up the 
guantlet (!) we have thrown down. We wisi 
Tv PLACE AN ADVERTISEMENT WITH YOU, IF 
AGREEABLE,” Nc., Xc. 

As a sort of postscript to this precious epistle, 
Vaughan requested Zhe Toledo Blade to expose 
certain insurance agents (whose names and 
localities were given) as dishonest men and 


‘* first-class frauds,” adding ‘‘ send on your bill 


Jor same and we will remit by return mail.” 


This letter was sent to the office of Tue Sprc- 
TATOR, and, in the interest of honest agents, we 
at once wrote to those gentlemen who had 
incurred Mr. Vaughan’s malign displeasure, 
requesting from them a statement of facts from 
their own stand point, so that we might do jus- 
tice to all parties. As we supposed, it was the 
inde- 
pendent agents, that needed the exposure. 

From one of these gentlemen we received in 
reply to our letter, the following communica- 
tion: 


To the Editor of Tue Srecrator: 

Your favor of the 24th, is at hand, and, in compliance with 
your request, I herewith enclose you a circular, a statement: 
and letters dated April 6, 12 and 27. After these were 
received, IL asked for list of ** board of directors,” which was 
sent, but I have mislaid it. When I received it l compared the 
names in our * commercial agency,” and, from the reports, 
concluded that they would be safe for a time I thought 
the names piven would not be connected with a bogus con- 
cern. I then sent the company, in all, three risks; on one of 
i friend 
Mr 
Johnson, the president of the company, was,and that /e 
was also P. R. Vaughan. 


had been sent me to place by 


these I collected the premium, but in the mean time, 


of mine in Philadelphia, told me what sort of n 





I then took up the policy (which 
—_——, Insurance agent 


at Greensburg.) and returned the premium t 


other two I got back as soon as I could and returne 





all tothe company. This seemed to stir up the ire of the 
secretary, and caused him to say some things that are not 
of a gentlemanly character, and he asserted that I made a 
practice of doing things in this way. I have several other 


letters, but there is nothing particular in them that would bx 





of use except in one, where he says: * Shou/d you make a 
Joss for us you must adjust it, and by the same mail that 
you send proof of loss, you are authorized to draw on us 
Joramount.””” All this, was of course, too thin for any one 
who has had any experience in the fire business not to see 
through; and, since then, I have not had any corre spond- 
ence with him. <As for myself, I make it a rule, asa general 
thing, to take no notice of what others say, and go on the 
principle that, it is casier to déve down than fight down 
calumny. 
Very truly, 

With the above we received letters 

written by Vaughan to our correspondent. 


these 


They need no comment and, to the mind of 
any intelligent underwriter, carry their own 
condemnation in every line: 
OFFICE OF COMMONWEALTH Fire INSURANCE Co., } 
BALTIMORE, Apri/ 6, 1871. § 
Deak Str—IIerewith we hand you our card and solicit of 


you a share of what business you may have this way. Our 


THE 


SPECTATOR. 


Capital unimpaired. We will allow you a liberal commis- 
sion on what you may commit to us. 

You can represent us, if you choose, in your locality, and 
bind risks for us until you receive policies. Will you do us 
the kindness to send us the names of such good insurance 
agents as you may have in your whereabouts; we will 
thank you for the same. Please give us your attention and 
let us hear from you at an early date. 

Yours, very respectful'y, 

(Signed.) P. R. VauGuan, Secretary. 

P.S.—Will you do us the kindness to send us the names 
of such good insurance agents as you may have in your 


locality? We will thank you for the same. 


OFFICE oF COMMONWEALTH FIRE INSURANCE ied 
BALTIMORE, April 12. 
DEAR S1r—Yours of the 1oth ult. to hand; contents 
noted, Our paid in capitel, uximparred, is $60.000. We 
owe no one a farthing 
stock bonds mortgages and other good securities. We 
keep a keen eye on that (!) Alessrs. //. B. Claflin & Co.. 


Our capitel is safely invested in 


of New Vork, hold our policy; they know of us enough to | 


trust us for €5.000. We should be pleased to do business 
with you and allow you a liberal commission on all offerings 
20 per cent. We like to see the broker get the fruits of his 
labors, for he works hard at all times and earnes his money. 
Should your business be desirable, we might increase your 
commission to 25 per cent. The president of our company 
has been an insurance agent for eight years, and he knows 
something of the labor you gentlemen perform, 
Yours, very respectfully, 
Signed,) P. R. VAUGHAN, Secretary. 
OFFICE OF COMMONWEALTH FIRE INSURANCE Co.,, } 
BALTIMOKE, April 27. § 
DEAR S1R—Will you please do us the kindness to give us 
the names of such insurance agents aud brokers as you may 
know in the counties and cities of your state, we will be 
very much obliged to you forthe same. We find the agents 
of the rural districts much more honest than those of the 


larger cities (! 





Piease comply with this re¢ st by return mail, and if we 
can serve you this way make use of us at all times. 
Send along with this request some good business. 
Yours, very respectfully, 
(Signed,) P. R. VAUGHAN, Secretary. 


Another correspondent relates his experience 
in these words: 
To the Editor of Tuk SPECTATOR: 


Yours of the 24th inst.. in regard to the Commonwealth 
Fire, of 


reply, would say, th: 


sultimore, is before me; and contents noted, In 


t 1 fed the disgrace of knowing some- 


thing about the concern, and will be only too happy to lend 
iny aid in my power to protect the public against this in- 
fernal swindle, and, in view of this, will give you the fol- 


ing facts: About the 1oth of May, | received a letter 








iimself P. R. Vaughan, secretary 
urance company, of Baltimore, en- 
emen. of their company (a copy of 


you) and asking me to give them a 





Stating that the company was ina 
' 


good condition, et The letter lL have lost. Not having quite 


as many companies then as | wanted, to carry ** specials,” 
I wrote them asking if the company was really A No. 1, 


and their rates such that I cou/d give them some work; 





glad to do so, and they might send me a few sup- 

fo which I received in reply, the enclosed of 
May 15th. The offer to write policies, I declined; as for 
references, I told them I had not solicited the company and 
did not care to hunt up refererces—would prefer to have 


some references myself—but at the same time sent them ar 


appli n of $500 at 4} per cent, worth about 10 per cent, 
not in the least thinking they would write on it, remarking 
at the same time, if they wished, they could. (Just here you 
might look at one of their blank applications, such as I 
sent them, without diagram or description of property.) It 
is needless to say, in a tew days, they sent me the policy and 
apologized for asking reference, as they had been swindled 
so much, and asked me to send them more applications. 1 
kept the policy in hand, and sent them another application 


of $500 at § per cent, which was lower than good com 





pary would take it for, and received a policy with an old 
revenue stamp on it, which looked as if it had been put 
through a washing machine to take off the cancelling ink, 
and had taken the color with it, leaving, however, a trace 
of the old cancellation on it. It was then cancelled anew with 


} 


what must have been a pointed stick dipped in ink to hide 


the old mark. 


This pretty much confirmed my suspicions, 
paid in cupital is $60,000; liabilities not one cent toany one, | but I wrote to them about it, and received in reply the en- | tO solicit them to do so, for the purpose of 
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closed of May 2Sth. 
found the letters, policies and signatures were of one and 


I then compared handwriting, and 
the same. As a final test, I sent them one more application 
of $500 in a frame row, at 1 per cent, and received a policy 
in the same old handwriting. 1 now returned the two first 
policies and retained the third in my own hands ; the party 
insured saw and wanted the policy, but I would not let hin 
have it. They then wrote to the parties whose policies | 

| returned, and offered to insure them at about one-half 
what I had done it at, and sent the third one marked 
C.O.D., which he would not lift until he could see me, and 
consequently did not lift it at all. They wrote me they had 
insured one of the first two, but I saw them both and they 
denied the assertion, 

| You will excuse me if I am tedious, for I want to giv. 


you all I know about it, 


These letters from Vaughan accompanied the 
above : 
OFFICE OF COMMONWEALTH FIRE INSURANCE Co.,, } 
BALTIMORE, Muy 15, 1871. § 
DEAR Str—Yours of the 13th ult. to hand and content 
noted. The taking of risks and the making of rates we 
leave to your discression (!) entirely for you are upon the 
spot, only do the best you can for us and we will be satisfied 
You can bind risks for us from the momentof taking the 
We should 


that we may better 


sume and we will forward policy by return mail, 
like to have some reference from you: 
understand each other. Do you prefer to have policies 
hand; if so will send them but you must report da//y what 
you write, 

Would like to hear from you at an early date. Commis 
sion allowed 20 per cent. 
Yours very respectfully, 

P. R. VAUGHAN, Secretary 


(Signed,) 


OrFice oF COMMONWEALTH FirRE INSURANCE Co., } 
BALTIMOKE, May 28. 
DEAR Str—Yours of the 27th ult. to hand and contents 
noted. We were perfectly amazed when we read your let- 
ter this morning and found out that a policy had gone out 
of this office with a spurious stamp upon it,send it back to 
| us at once, for the clerk who wrote the policy denies it and 
we want to fasten it upon him for our President raised a 
storm this day when he read your letter. please do not forget 
this, for we will keep no one in our office who will do sucha 
thing. We intend to look over it this time but we want to 
make an impression upon him, 
In haste, 
(Signed,) P. R. VAUGHAN, Secretary 
You took —— ’s risk very low! 
Please get for us if you possibly can the standing and 
status of a Mr. —— — of Honesdale Pa we want to know 


of him at once before we do business with him, please vive 





this your immediate attention and we will ever thank you 


for the same, 

From all this correspondence may be obtained 
what we may call a sectional view of the Com- 
monwealth’s swindling game. Bogus as to its 
advertised capital, ignorantly and recklessly 

managed, deceiving both agents and the in- 
| sured, and predestined to anearly and infamous 
failure, this wretched game should be fearlessly 
exposed. It is the duty of agents everywhere 
to turn a deaf ear to all inducements to become 
partners with Vaughan (or Johnson) in these 
swindling operations. It is equally their duty 
and their interest to warn off the public from 
the pitfall which these Commonwealth creatures 
have putin their path. Every dollar paid for 
insurance to these Baltimore schemers is in- 
vested only in a delusive hope, and might just 
as well be set afloat upon a gale of wind. The 
acceptance of an agency from the company, or 
even the placing of a risk in it, would, to our 
minds, stamp any intelligent agent as no longer 
|affording to keep a conscience, for certainly 
nothing but a selfish greed for commissions 
could make any sensible agent blind to the 
bogus character of the company. To allow 
one’s neighbors to invest money in the policies 


of such a fraud would be a very mean act, but 


October, 1871- 


realizing a commission, is next door to chloro- 


forming and then robbing them. This may 


seem to be rather strong language, but we think | 


the case demands decisive treatment. 





SUPERINTENDENT 
MANY HALL. 
The 


Tue following paragraph appears in 
bad 5S 


}old law, has always applied to the domestic 


MILLER AND TAM- | 


| companies, and does not differ essentially from | 


|the laws of every state which has created an 


Chicago Tribune, of September §, as a ‘‘ special | 


despatch” from New York: 

“New York, Sept. 4.—The insurance companies are now 
it war with Tammany, declaring that they are greatly 
vindled by the operation of a law devised by the ring and 
issed last winter. The law authorizes the examination of 
e condition of any company by the superintendent of in- 
irance, whenever, 


inds. This examination costs each company $200 to $250, 





1 the examination is made and repeated on frivolous pre- 


xts, apparently for no other purpose than to extort money 


in his judgment, the public interest dee | 


jutary grant of power, without which, indeed, 


The underwriters complain that they have thus been robbed | 


y tens of thousands of dollars, and will petition the next 


gislature for relief from this odious and fraudulent 


” 

We reproduce these statements here because 
they are so utterly and, evidently, so wilfully 
We have 


no disposition to quarrel with the writer for de- 


false as to require special refutation. 


claring that ‘‘ the insurance companies are now 
at war with Tammany,” though the announce- 
ment thereof will be news, indeed, to all who 
would be the first to knowit if such were the fact. 
It is quite likely that the officers, directors and 
stockholders of insurance companies feel the 
same interest in combining against ‘** Tammany 
as do the prominent representatives of other 
But the 


he insurance companies are 


important interests in New York city. 
assumption that ft 
conducting independently, and on their own 
account, an organized movement against Tam- 
The 


many” has been organized by citizens repre- 


many is preposterous. ‘*war against Tam- 
senting almost every branch of commerce and 
it 
waged by any special interest for its own special 


finance, and is in no sense a war that is 
purpose. 

We are in a position to know that there is 
no connection whatsoever, intimate or remote, 
between the superintendent of the insurance 
department and Tammany hall, or any of its 
leaders. The appointment of the present su- 
perintendent was contrary to the express solici- 
tation of at least one of the most prominent 
Tammany chiefs, and it is a fact that the influ- 
ence of the superintendent in the legislature last 
winter was considerably abridged on that very 
The defeat the bill, 


amendatory of the general life insurance act, 


account. of excellent 
whose passage was urged by Superintendent 
Miller, was chiefly tracable to the direct antag- 
onism of one of the foremost leaders in Tam- 
many. 

The ‘special despatch” says that the com- 
panies declare ‘‘ that they are greatly swindled 
by the operation of a law devised by the ring, 
and passed last winter.” The best evidence of 
the utter falsity of this assertion, as well as of 
that which follows in the next paragraph quoted 
above, is that the *‘ ring” did not devise any in- 
The 


law to which allusion is made, namely, the for- 


surance law which was passed last winter. 


eign insurance bill, instead of being devised by 
the ‘‘ring,” was prepared by a committee of 
prominent underwriters, selected by the foreig" 


| despatch.” 








SPECTATOR. 


THE 


|}and the home companies. As thus prepared, | 
| . ° ° ° ° . 
tain the superintendent in his mistaken posi- 


the bill embodied the wishes of the companies, 
and it was they who asked and urged its pas- 
the 


superintendent to examine the foreign compa- 


The provision which authorized 


sage. 


nies is precisely the same as that which, in the 


what is provided, in respect of examinations, in 


insurance department as a distinct branch of 
the state government. The authority, as thus 
conferred, to make examinations of companies, 


whenever the insurance superintendent shall 


deem the same to be necessary, has never been 
objected to, and by those who know anything 
whatever as to the purpose and requirements of 


governmental supervision, is regarded as a sal- 


the system of supervision would be useless and 
inefficient. 

Of course, after reading the foregoing the 
reader cannot mistake the worthless character 
of the remaining statements of the ‘special 
It that 
have been ‘*made and repeated on frivolous 
that the 


robbed of tens 


not true examinations 


is 


pretexts,” and it is equally untrue 


‘*underwriters have thus been 
of thousands of dollars.” The number of com- 
panies examined by authority of the present 
superintendent of the New York insurance de- 
partment does not exceed thirty all told, and it 
is well known that in most of these cases the 
necessity of examination was so manifest, as 
matter of public notoriety, that the superin- 
And in the 


case of every company which he has caused to 


tendent’s duty was perfectly clear. 





instituted 


be examined, the examination was 
either at the earnest request of the company so 
examined, or because there had been filed 


against the company charges which absolutely 
required investigation. There has been a good 
deal of foolish talk about the cost of these ex- 
not that it 


emanates from the offices of two or three com- 


aminations, and we doubt some oO! 


panies, whose officers, having taken offence at 
Superintendent Miller’s inflexibly impartial and 
independent application of the law to their de- 


linquencies, can find no other way of grumbling 
so effective or so consolatory as that of whining | 
over a little matter of two or three hundred dol- 
lars, which they have had to pay as reasonable 
compensation for the services of bookkeepers, 
actuaries, and attorneys, engaged in their ex- 
amination. But these complaints are very few, 
and we only allude to them so as to convey a 
the facts to those 
at a distance, are apt to 


as to 


correct impression 


readers who, living 
be misled by such absurd, atrociously mean 
falsifications as the ‘‘special despatch ” quoted 


above. 





Ir may be that Commissioner Webb, of the | 
insurance department of Kansas, is technichal- 
ly correct in his interpretation of the letter of 
the new law of that state, but we are clearly of 
the opinion that his action towards other-state 
companies contravenes the spirit of that law, 
and initiates an illiberal and inequitable policy. | 
A careful consideration of both sides of the| 
questions involved in the controversy between 
Mr. Webb and the eastern companies convinces 
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us that the state of Kansascannot afford to sus- 
tion. The companies have an authorization to 
do business in that state, which has been pro- 
cured and paid for by them, and officially is- 
sued by the state, and which will not expire un- 
til February, 1872. 
by enacting an ex fost facto law, repudiate its 


How far a legislature can, 


share of obligation under such a contract, can 
only be determined by a long and acrimonious 
litigation. This course has charms oly for the 
lawyers who will profit pecuniarily by it, and, 
however determined, must result disadvantage- 
ously tor the state. Clearly, the companies are 
right in defending themselves, against what 
they deem to be an injustice, and, if defeated, 
we can forsee that their subsequent action is 
certain to extort either the repeal or the more 
liberal construction of those technichalities of 
the law behind which the superintendent en- 
But why need matters be 


trenches himself: 


carried to such a length? The reciprocal rela- 
tions existing between the citizens of Kansas 
and the companies, whose capital is necessary 
to their indemnification, are altogether too close 
and too sacred to be perilled by a strained inter- 
pretation of law, or a monstrous exercise of il- 
liberality. And we fervently hope that the 
superintendent will yet take this view of the 


situation. 





OF a piece with all internal revenue decisions 
on insurance questions, now comes the ukase 
of Commissioner Douglass, virtually intimat- 
ing that fire renewal receipts already in the 
hands of the insured ‘should be stamped in 
order to be valid.” Here’s richness. One com- 
missioner of the revenue department promul- 
yates a decision, upon which 500 insurance 
companies, with their 20,000 agents, rely and 
act for nearly a year, when, presto! a new in- 


cumbent of the office reverses the decision and 


| assumes to hold the companies and agents re- 


sponsible, and to call their acts invalid, for 
complying with the department’s own rulings. 
We advise the companies to borrow no trouble 
on the subject of renewals left unstamped by 
virtue of the Pleasanton decision; for the ques- 


tion of their validity happens to lie with the 


| courts, and not with Commissioner Douglass. 





IS IT A SUCCESS? 


THE annual report of the Republic Life, has 
been submitted to the parties interested as shareholders or 
policyholders, and also to that disinterested party, the gene- 
ral public. There is a well arranged array of figures in the 
statement of July 1, which is calculated to symbolize both 
progress and prosperity; but, upon being scrutinized, these 
think, 
uch results of the Republic’s business up to this time, 


figures, we will be found fallacious as regards any 
rhis will appear very clearly, we think, under the tollowing 
form of analysis whereby the statements of January 1, and 


July 1, are placed in juxtaposition for purposes of comparison : 





Gross ASSETS. 

Fan.i,’71. Fuly1.°71 
Cash...secees $ 33,Sq0.20 $35.513.30 
Real estate.... 152,000.00 362,000.00 
Bonds and mortgages.ceseseeeeees 1475350,00 184,520.00 
Stocks and bonds....+..+++. sesees 30.550.00 44.350.00 
Loans on collaterals......eee+.ee0+ 69.910.C0 6g goo.06 
Deterred and unpaid premiums.. 35,115.97 79,205.29 
Premium notes and bills receivable 5.00734 55,929.44 
All other assSetSe..ccccccesceseses 53,304.40 39 255.71 


$530,737-57 
The first impression, on looking at these two statements. 
will naturally be that the business of the first six months of 








Totaloeccccccccee $812,130.40 
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1871 must have been extremely large and proportionably 
profitable; for here is exhibited an increase of assets in the 
ratio of nearly 60 per cent since the year began, But when 
we come to consider the company’s liabilities, we find not 
only an impairment of capital, as was the case in January, 
but an impairment much more serious than was then re- 


| 


| all fear as to the future, 


ported, The report of the New York insurance department | 


vives these as the items composing the company’s liabilities 
on Decembnr 31, 1860: 


LOSSES UNPAId.....cccccceseccrcceserererscscees 3 3.00000 
RE-insSuranc€ LeCSETVE...cceeceeeceeeees -- 83.940.00 











| system of management. We are sorry to see that the Repub- 


Capital... secccccccccccccccccccccessccssssscsess 457,100.00 
Other claims.....ccccccccccccs cvcccccccccccces 1,247.12 
DOR cc kcee cnccdecseecevessnteccunssccneeee GEG Meet 





As the gross assets, at that date, were returned as 
$536,737 57, it is clear enough that there existed a deficiency 
of $8.549.55. being an impairment of capital to the trifling 
extent of 1.87 per cent. And, for a stock company, at the 
close of its first few months’ business, this was a most cred- 
itable showing. 

If, now, we turn to the July statement, we will find that 
the admitted liabilities, excluding reserve and capital, are: 
LOSSES UNPAId... cece secccecereccceseccceoovcss 
Mortgage on company’s building......++++.++ 
Sundry debts.....ccccccccccscces 


125.000.00 
2,761.22 








eevee $140,761.22 


Os céderinn vas cseme senetwerenounse 


$ 13,000.00 | 


Here the public statement stops short; but we will come | 


plete the exhibit. The text of the July report gives 2,131 as 
the number of policies issued up to that date, covering 
risks to the amount of $5,265,864. On December 31, the 
outstanding policies numbered 1.176, and the amount at risk, 
$2.936,494. This would indicate that the policy liability had 
months. If, then, the required reserve, in December, was 
$S3.940, we may safely estimate that the same ratio of 
increase would be appropriate in that particular as is shown 
to have occurred in the other. Of course, this is not a 
critically correct mode of valuation, but it will do for pur- 
poses of estimate. This would make the Republic’s reserve, 
on July 1, $142,618. (We may here remark, that accotding 
to Superintendent Miller’s valuation, the reserve of Decein- 
ber 31 reached a sum of about 4o per cent i excess of the 
entire cash premiums received upon the policies valued. 
This is a peculiarity which needs explanation; for, if such 
be a legitimate valuation, the more business the company 
does the more in bankruptcy it will get. And if a 44 per 
cent valuation is thus severe upon policies whose premiums 


are computed at a 6 per cent rate of interest, we need not 





wonder that the stock companies complain of the hardship 


towhich this arrangement subjects them), The capital 
liability has also been increased since January by the sum 
of $137,480, and now stands at $594,849. The liabilities of 
the Republic. on July 1, would therefore consist of some 


thing like the following items : 








Unpaid losses... $ 13.000.00 
Due on buildir J 125,090.00 
Sundry debts....... 2.701.22 





Reserve estimate... 142,098.00 


§94-550.00 


Capital. ..cccsscccccccccvscccsecs 





lotal assets as per July statement............ 8 
Impairment of capital... .cccccccccccscccccces 


Of course, the figures representing the reserve are conjec. 
tured; the real requirement may be more or may be less, 
but the discrepancy is not likely to be much either way, 
unless, indeed, the last valuation of the New York insur- 
ance department is all wrong. It is obvious, however, that 
the business of 1871, thus far, has not exhibited profitable 
progress, so far as the stockholders are concerned; for the 
figures indicate that the book value of the company’s stock, 
on July 1, was $88.92 per $100 paid in, as against $99.13 per 
$100, on January 1. This, however, is the normal experience 
of all who furnish life insurance capital, except that, usually, 
after organization and establishment, the drain upon the 
capital decreases instead of increasing, as in this instance, 
Had the Republic shown a 10 or 12 per cent impairment last 
December and « lesser one in July, there would have been 
no room for any remark; but an increased impairment, 
keeping pace with the lapse of time, suggests the query 
whether the company’s next annual statement will not fur- 
nish the stockholders with some cause of disquietude. 

Meanwhile, this is a point which does not much concern 
the company’s policyholders, For the security of these lat- 
ter, some $600,000 of cash capital has been put up by wealthy 
men who enjoy the hope of ultimately reaping the reward 
of their foresight and courage. 
is not gained, the money is deposited and invested, prima- 





Whether this reward is or 


rily, for the benefit of the insured as a guaranty of the com- 


pany’s contracts with them. 


have the abundant consolation of knowing that at least half | We are unable to ascertain exactly how the affairs of the 


8 


And, therefore, policyholders | 


increased about 7o per cent during the intervening six | tury, the first tem years serving in a subordinate capacity, 


SPECTATOR. 


THE 


a million dollars form the bulwark between themselves and | 
For, the company which can 


exhibit this amount of money, or good assets, over and 


above its policy liabilities, must be adjudged a safe custo- 


dian of the people’s savings and a reasonably safe seller of 


life insurance, 
The new fashion of angling for local patronage, by estab- 


lishing resident boards of directors, wherever the thing is 


practicable or promising, is, to our mind, a mountebank 


lichas so far committed itself to this fallacious method of 
management. In the last report, some forty of these local 
boards are announced as organized; a large proportion of 
them being located in unimportant places. THE SPECTATOR 
has too often expressed opinions against this system, to 


make any new protestat all necessary now; but we predict 


that the managers, who favor this local board nonsense at 
present, will not have to live long to see that they have only 


been digging a pit for the engulfment of their companies 





HON. GEORGE W. SAVAGE. 


! 


WITH this issue of THE SPECTATOR our subscri- | 


bers receive an admirable steel-plate portrait of one of the | 


most prominent underwriters of New York, Hon. George 
W. Savage, president of the Board of Fire Underwriters, 


of this city, and of the International insurance company 


Ihe many friends of this genial gentlemen and accom- 
plished underwriter will, we are sure, be gratified by the 


reception of so good a likeness. Judge Savage has been 


well known as a fire underwriter for over a quarter of a cen- 


In 1849 he was elected secretary of the then newly organ. 
ganized Merchants’ insurance company, of New York. 
After a successful service of seven years as secretary of this 
company, the presidency of the Jersey City insurance com, 
pany was offered to and accepted by him. While filling 
the office of president of the Jersey City company, he 
was appointed by the legislature of New Jersey judge of 
the Courts of Common Pleas and Oyer and Terminer, of the 
new county of Union. The duties of this office were hon- 
orably and creditably discharged by him for five years, dur- 
ing which time he maintained his position as president of 
the insurance company. Upon the organization of the I nter- 


national insurance company, of New York, at the suggestion 
of several of the oldest and ablest New York fire underwrit- 
but very 


ers, he was appointed secretary of that company ; 
soon the prudent judgment and experience of the secretary 
proved inharmonious with the views of his associates, 
which led to Judge Savage’s retirement from the company’s 


service in a few months. He immediately proceeded to or- 


ranize the Star Fire insurance company. His friends 
promptly paid up the required capital, and in a very short 
lime his new company Was In succ essful operation, and from 
the first took rank with the best of the local institutions 
About five years after his retirement from the International 
company, he was invited to acceptthe charge and direction 
of that company’s affairs. His best friends doubted the 
wisdom of this step as the company had, during the above 
period, been singularly unfortunate, and the possibility ot 
its resustication under the ablest management, was doubted. 
But Judge Savage proved himself equal to the task, and the 
skill and energy displayed by him was rewarded by the 
most ample success. The International is, to-day, one 
of the 


country. 





Strongest and soundest Companies in this 
In May last, the underwriters of New York | 
conferred upon him their highest honor by electing him 
president of the New York Board of Underwriters. His 
great success is consequent on his untiring energy. His 
watchful care over all the departments of the business of the 
company; his matured judgment in his profession, accom- 
panied by very superior administrative abilities, command- 
ing for him the respect and the hearty co-operation of his 
coadjutors and subordinates. He is now in the very prime 
of vigorous manhood, elegant and courteous in his man- 
ners, deterinined in his will, and of a commanding as well 


attractive presence, 





DISSOLUTION OF THE SCHE- 
NECTADY COMPANY, 


THE 


Mr. A. Doty has been appointed receiver of 
the Schenectady insurance company. This action has been 
had upon the unanimous petition of the company’s board of 


directors, seconded, without dissent, by the stockholders. 








October, 1871. 


‘ 


company stand, but bel.eve its impairment to be fuliy fort 
per cent of the capital. The receivership expenses 
probably exhaust an additional ten per cent; so that t 
will be left to the unfortunate stockholders about fifty ; 
cent of their investment. The policyholders are to receive 


the full amount of their unearned premiums. 





Gossip of the itlonth. 





Tue American Popular buffoon has broken 
out afresh on the prize-essay dodge. When this sort 
thing was tried, a couple of years ago, the company had a 
unimpaired capital, and was able, therefore, tospend mon: 
quite lavishly in advertising its nostrums. But, in its pr 
sent extremity, the company seems to have been reduced t 
a forlorn hope, aad seeks to catch literary gudgeons with 
such stale bait as paid-up policies. Nor are its offers pa: 
ticularly seductive 1o men who want to make a living rath« 
than a dying. Unless, indeed, the honor be a sufficient 
compensation, few competent writers would jump at t 
chance to writea labored argument on a subject requiring 
care and study, for the dubious remuneration of a paid-u; 
policy, in the American Popular, for $150 all told. Sucha 
transaction would be open to the double objection that on 
must die quick to earn the money, or else go without any 
pay atall, This might suit wealthy amateurs in literatur 
or impecunious aspirants for fame, but, for the aver 
man of brains, the inducement is obviously insufficient 

Considered in any shape, the proposition can hardly be 
deemed quite up to the liberal standard heretofore gove 
ing the offers of this ** Daddy Lambert” of life insuranc 
Po be sure, $150 has an attractive look to a hard-up aut! 
and, looked at as a matter of very hard cash, would seem 


very fair pay tor a few days’ delving down among wu 


dead men. But the trouble 1s, it isn’t cash. In fact, the 


very idea of cash, now or at any other time, is merely a re 
mote possibility. For, consider what this generous offer 


amounts to. A paid-up policy for $150 in this case, means 


| simply the giving of a sort of false token, which, even if 


good for its face, would represent a value of only about $3 or 
$4 4 year. 

Now, this, we must say, is a notable come-down from the 
pristine liberality of the American Popular, and will sug- 
gest very complacent reflections to those distinguished 
doctors, J. V. C. Smith and John H, Griscom, who won (and 
richly earned) the two $500 prize checks when the American 
Popular concern had youth and money. So, whether the 
new offer be contemplated as the outgrowth of weakness, 
meanness or deceit, we are free to deem it a disgrace to life 
insurance, just as we deem the company making it the very 
caudal appendage of the insurance scheme. The American 
Popular was born in charlatanism; what more natural than 
that its every step, so long as it has power to step at all, 
should be upon the highway of popular credulity and much 


mistaken confidence ! 


SoME one, to us unknown, but evidently no 
friend to ** wildcat” insurance, has sent us a Pennsylvania 
paper containing a flaming advertisement of ** The U. B. 
Mutual Aid Society, of Pennsylvania.” Whether these 
cabalistic letters stand for ** United Brothers” or ** Utter 
Balderdash,” we know not; *“ you pays your money and 
you takes your choice.” On the principle that misery loves 
company, it is not improbable that the miserable dupes who 
make up this precious band of hope (and nothing but hope) 
might wish to adopt the former designation, but on reading 
the U. B’s prospectus our mind wavers. 

And yet the working of the company is as plain as the 
movements of the thimble-rigger’s pea, and its ways are de- 
cidedly less dark than those of its great rival, the National 
Life, of Chicago—may its tricks be equally vain! The 
U. B. accepts anybody between 15 and 65, but why it 
considers it necessary to place even these restrictions 
upon its members does not appear. You pay six dollars 
for the privilege of being made a member of the mystic 
brotherhood, five dollars annually for four years, and there- 
after two dollars per annum during life, with carefully 


graduated ‘* mortality assessments ” at the death of each 
united brother (or sister, as the case may be), ranging from 
60 cents as high as $2.65—this for the first-class. The un- 
precedented number of old men of 65 who would naturally 
be allured to seek a provision for their families in such 
marvellously cheap insurance would, one might suppose, 
inake this a paying operation for the younger brethren only 
in a very disagreeable sense of the word, but they must 
always be sustained by the thought that in time they too 


will be 65, and in a condition to ‘shuffle off this mortal 
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coil” to their own pecuniary advantage and the disgust of | 
their less fortunate coadjutors. 

ime this, 
the popular desire to keep a good thing in the family; 
‘if the 
does not have 


A member or his heirs may 


successor, we conclude, being a yielding to 
but, 


secretary ” 


a 
notice of the death of a member to the 
with it a new nomination, ‘‘ the society will 
fill the vacancy As to how 
the constitution specifies that such a vacancy shall be filled 


according to the constitution.” 


we are not informed ; 


imagine any sensible man’s voluntarily poking his head 


into such a noose, 


THERE appears to be more or less of mystery 
about everything that some companies undertake to do, and 
such companies usually make the loudest professions of 
But 


an instance occurs where the simplest opera- 


candor and openness in detailing their transactions. 
occasionally, 


tion, however boldly announced. is at once made 


and hazy by the very explanations which encumber it, and 
allayed. An exam- 


thus curiosity is stimulated, instead of 


ple of this sort of thing is furnished by the North Ameri- 


can Life, which company, in the Ohio report, is stated to 
have $100,000 capital and yet tobe “ purely mutual,” and in 
the New York report appears to have paid off its stock- 


Whe- 


who have received dividends in 


holders with what seems to be remarkable liberality. 
ther these lucky capitalists,) 
eight years amounting to 199 per cent and then had their 
$100,000 returned at market value), were paid off at a high 
premium, or not, does not plainly appear; but we notice that, 
after a pretty liberal detail of the company’s disbursements 
in 1870, there comes an item of $266,171.10 for * all other cash 
If, 


this sum, we allow $50,000 for that class of expenses which 


payments, including $100,000 capital stock retired.” of 
is not covered by any of the eighteen previous questions in 
the department blank, there will still be left $156,000, of 
which the little matter of $56,000 may have been applied to 
lubricating the retirement of the $100,000 of capital stock. 
Other aid to these self-sacrificing capitalists may have been 
afforded in the line of interest-bearing scrip, of which there 
appears to be $103,803 outstanding. How much scrip was 
paid off, besides, during 1870, does not appear; but, to some- 
body or other, the sum of $121,653.94 was given in cash ** for 
scrip and other dividends of profits and interest on the 
” Now all this suggests the Miltonic phrase, ** dark- 
rather, Bentley's collateral therefor, * trans- 
picuous gloom.” But we apprehend that no amount of 
either light or darkness will leave in doubt the point as to 


North America stock and scrip being a very profitable thing 


same, 


ness visible,” or, 


for every one but policyholders. 


A CORRESPONDENT sends us the following 
anecdote of ** How an Illinois Justice tried an insurance 
case.” Christian county, Ill, isa favorite stamping ground 
for all sorts of patent pill and policy venders, who regard 
the benighted inhabitants as their lawful prey. The little 
village of E. was recently made the scene of operations by 
Fire, who insured several buildings, 





an agent of the R 
taking the owners’ notes of hand in payment of premiums. 
But, in a short time, the policyholders grew dissatisfied with 
their action, and, when their notes fell due, refused to pay 
them, whereupon the agent sued one of them to make an 


example of him. The case came on for trial before the 


justice’s court, presided over by Squire S., whose judicial 
ermine was, in deference to the power of 100° Fahrenheit, 
laid aside for a shirt and trousers,—whether equally spot- 
lets, deponent saith not. Dan. De C., the village “ friend, 
counsellor and guide,” appeared as the champion of the 
oppressed policyholder, and his argument was brief, pointed 
and convincing. After a few preliminary rhetorical flour- 
ishes, he exclaimed, lifting a copy of the “ Statutes of IIli- 
“I have looked this book through, and I can’t find 
the name of any such insurance company as the R—— Fire 
insurance company in it; if you can, you will do better 
than I can. This is alll have to say.” ‘ Well,” answered 
the squire, ‘I can’t find it either. I decide that the com- 
pany is a swindle, that there is no such company, and I find 
for the defendant and will give him judgment for the costs !” 
Are there not many other institutions in our mind’s eye to 
whom the same species of moral lynch law would be very 
Let judges of some more famous courts than 


ic 
nois, 


applicable ? 
this E. tribunal look to Squire S’s decisign as a luminous 
precedent. 


Tue statement of the condition on December 
31, 1870, ofthe Hartford Steam Boiler Inspection and insur- 
ance company, shows the following state of things. Cash 
capital, $100,000; total assets except stock notes, $131,737.34; 
liabilities, $117,904.72; income in 1870, $79,708.40; expendi- 
tures (of which only $2,541.11 was for losses), $63,640 27; 


risks in force, $6,491,044. As compared with 1869, the com- 





THE 


SPECTATOR. 


and spent $3,000 less. Its losses in 
It that 
ance is not to be subjected to the 
looked at 


it seems not quite in accord with the eternal fitness of 


$15.000 more income, 


1869 were only 82,187.94. may be boiler 


same tests as other branches 
of underwriting; but, in any business point of 
view, 
things that $61,000 should be spent in getting $73,300 of 


| premiums, or that the percentage of expenses should be 83 


probably vf et armis, since we cannot | 
arrangement admits of a profit; 


| losses would sadly 


per cent of the premium receipts, while the average ratio of 
To 


but itis clear that the com- 


loss is only about four per cent. be sure, even 


pany relies with confidence upon its inspectors and makes 
to notable 


th dividends and sala- 


no calculations as losses, for any increase in 


interfere with bx 


ries. Meanwhile, it is also obvious that the premiums 
charged for boiler insurance are subjected to a very heavy 
| pressure in the way of loading, if five per cent of the pre- 


nebulous | 


| ment, the 


mium carries the risk. 


IN an article upon the ** Decadence of Life 
Assurance,” The Review (London) takes occasion to ex- 


hibit in a comparative table the extent of this ** decadence,» 


and then accounts for it by saying that the fault does not lic 


| with the public, who are as ready as ever to insure, but with 


the companies, which have failed to educate their agents to 
t point where they can satisfy the growing anxiety of the 


The Review 


ing the exceptional progress of a company whose increased 


people for information. proves this by adduc- 
business may be traced almost directly to the pains it takes 
And, the 


reference to the 


to educate its agents. by way of clinching 


following American system is 
> 2 


| made: 


| proceedings of the insurance world generally. 





agents, either personally or 
constantly posted in all the 
If another 
office closes, they know it intime to be able to explain the 
reason thereof. ‘If another office does a larger business than 
their own, they are not suddently confronted with the fact by 
an opponent in a way that upsets their equanimity by reason 
of its unexpectedness. Statistics like those which it has 
been the special mission of this journal to collect are the 
daily food of American agents. Many offices of the high- 
est standing in the states regularly supply their agents with 
copies of the i insurance journals. in order that their informa- 
tion may be always varied. and fit them for the discussion 
which is inseparable from life insurance canvassing.” 


*In the United States the 
through their head offices, are 


The above extract oughc to prove suggestive to certain 
dead-and-alive companies here, whose officers can neither 
report any progress nor account for their failure to do so. 

* 


Our attention has been called to a card pub- 


insur- 


4 


d 


63 


ture at Portland, Maine, came very near destruction in June, 
and that by the prompt employment of this simple means 
| the damage done was limited to less than a thousand dol 


this | 


| 
| 


lars. In cases where houses and stores have been struck 
and set on fire by lightning, and often where unprotected 
property, such as farm houses and watering-place hotels, 


has caught fire, the Extinguisher has proved worthy of its 


name and reputation. In August the Sea View House, at 
Rye Beach, N. H., was saved by this little apparatus, and 
during the same month twenty-five fires were suppressed by 


its means in the single city of Chicago. Underwriters 
) should carefully note these facts, and, so far as practicable, 
| secure the universal adoption of the Extinguisher as a: 


dispensable contributor to the profits of the busi: 


| that the cost of t 


argu: | 





lished in a western paper by an agent of the National Life 
of Chicago, wherein he denies the statements made in this | 


journal regarding that concern, and declares, ungramma- 
tically enough, that our *‘ position have been cortroverted.” 
As he neglects to mention the means by which this result 
was accomplished, we decline to accept the situation in 
which he would have us believe that we are placed, and are 
still of the opinion that our allegations have not only not 
been controverted, The pre- 
vailing rottenness in the Denmark of the National Life, is 


but remain incontrovertible. 
abundantly proved by the panic experienced among the 
stockholders when the recent assessment of fifty per cent 
was made to obtain the means of making a fair show before 
the auditor, and by the further fact that not long since, in 
the city of Chicago, its stock was refused as security fora 
small loan, Distrust on the part of the stockholders them- 
selves and lack of confidence among business men in the 
may be evidence of a flourish- 
‘““We doot the 


resources of the institution, 
ing state of affairs, but, like King James, 
fact.” 

A ‘“‘cO-OPERATIVE” concern announces. with all 


the complacency of a benevolent discoverer, that ** when a 
Life insurance company is on hand 





real death occurs, the 
to pay that death loss EVERY TIME, according to its con- 
tract.” the exceptions being only a 
question of time, these ‘* co-operatives ” 
But here 


As a general rule, 
are not *‘ on hand” 
when pay-day comes around. we have a new 
thing, decidedly, life insurance, in this blatant boast of 
being ** on hand to pay ¢hat death loss EVERY TIME.” This 
may be very fair slang; but it doesn’t sound much like 


in 


honest life insurance talk. Promoters who operate on this 


sort of capital are much more likely to refuse ‘* to pay that 
death loss every time.” And, if the deluded simpletons who 
fling away their money on this humbug, only live to see 
the result, they will find these co-operatives the champion 


repudiators of the age. 


Tue New York fire patrol has among its 
appliances tor preserving property at Bab- 
cock Extinguishers, and we learn that these have already 
been found very useful. In one case, in Murray street, a 
serious damage was prevented by the use of these machines. 


fires six 


| states on the 


| of 
| tapped, did the liberal thing in the way of water; 


Ss bor, 


certainly, an appliance which will check a fire at its outset 
and obviate the necessity of deluging premises with iter 
likely to prove the best friend of insurance officers and 
their stockholders; and this fact cannot be realized tox 
Tne New York companies, and all agents 
doing business in that city, are obliged to make sworn 
returns of their premium receipts every six months, in order 


1¢ local fire patrol may be properly appor 


tioned. These returns are published by the treasurer of the 
board, and always open upa wide boulevard for remark 
and criticism Among the street rumors anent the matter, 
is one which charges that the Home exports, for re-insur 


ance abroad, the larger part of its local business, and deduct- 


ing that proportion of its receipts, compels the fire patrol to 
lines without cost either to the fi 


We can hardly credit this 


reign 


but 


protect these large 
companies or itself. report; 
only because the other contributors to the fire patrol may be 
supposed to have sense enouyh to see through such a game 


if attempted. 


A PROMINENT life company recently received 


the following document. The offer to manage a company’s 
agency interests in the west for a brokerage of 100 per cent 
but one is tempted to ask in what 
Do Kentucky, Ohio 


and Indiana companies, or those doing business in those 


is refreshingly generous ; 
school the proposer has been educated. 


states, pay such commissions as encourage a man to make 
such a proposition as this to a respectable eastern com- 


pany ? 
WANTED—General Agency—Of a first-class life in- 
surance company, for Ohio, Indiana, or Kentucky. Will 


manage the agency, pay office expenses, and look to first 
premiums on business personally procured for my pay. 
Am well posted on every plan of life insurance. Address, 





P. S.—Would act as general manager fortwo or more 


above terms. 


THE clearest case of financial dropsy we have 
met with lately is that of a certain Columbia insurance com- 
pany, of Columbia, Lancaster county, Penn. Only think of 
such a pile of assets as this—no wonder they spell the word 
with two T’s: 


Premium notes on hand.....eseeeeeseececeteeses $205,320 00 


Assessinents in process of collection.......... «+ 44.418.48 
Owing from agents.... coccccccccccccecs 1,760.41 
Cash on hand and in banks......seeceseresceeeees 868.51 


$252,367.40 

The least pin-prick reduces this distended bubble from 

&252,367.40 down to $868.51—and that, in fact, is all there is 

it. We have heard of dropsical subjects, who, when 

but who 

ever heard before of a corporation letting out 954 per cent of 
all its stuffing at the merest touch of a pencil point ? 


Tue old song says that ‘‘ Of all the 


things in the world the funniest thing is a frog 


funny 
But the 
champion joke of the season, to our notion, is an earnest 


inquiry in a Toronto paper as to “when the policyhold- 
ers of the Standard Life may expect the divisicn of profits 
due in May, 1870, more than a year ago?” Honest Roger! 
He doesn’t know that the concern got hardly enough money 
to pay office expenses, to say nothing of making dividends 


to p¢ licyholders. 


Wuart is to become of the National 
ative) Life, of Chicago, when the insurance departments get 
to figuring requirement upon its p 
upon actuarial principles, just as the liabilities of leg 
This is to be done, hereafter, 


(co-oper 


up the reserve licies, 


itimate 
life companies are computed ? 
and, then, the more business the “ co-operatives ” shall have 


gobbled-up, the worse off they and their patrons will be. 


One of our exchanges pitches upon the 
recent addition made to its building by the Mutual Life, of 
New York. But, here, it certainly has no case; for that 


company has simply added two stories, for the ac sotnintda- 


pany has $2,S00 more assets, $4,600 less liabilities, took in | We also learn that the Falmouth Hotel, that splendid struc- | ion of a valuable tenant—the American Bank Note com- 
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pany—and will receive a satisfactory interest upon the 
investment. The trustecs have put the money to good use, 
and have done what any property owner would be glad of 
the chance to do. And this reminds us to say that the 
Mutual Life has no better investment than that represented 
by its magnificent building, particularly when its low cost 
is considered; nor does any life company anywhere possess 
equally commodious and eligible accommodations at so low 


a rental, 





News Notes. 





INSURANCE COMPANY OF CHI- 


CAGO. 


THE STATE 


In the early part of this year the State insurance 
company, of Chicago, took a * new departure” by the re- 
insurance of its old risks in the Teutonia, of Cleveland, the 
reconstruction of its corps of officers, the abandonment of 
the ‘ co-operative ” plan, and the adoption ot the regular cash 
capital basis with an authorized capital stock of $500,000, 
$425,000 of which is already paid up. Mr. James Van 
Inwagen was elected Secretary. This gentleman was, and 
still is, agent for the Astor Fire of New York, was secre- 
tary of the Traders insurance company, of Chicago, and 
is well known as a successful underwriter of many years’ 


experience. Under the new management, and working 
upon a more legitimate plan, the State soon began to make 


a much better appearance in the insurance world. Its busi- 
ness, since its reorganization, has been successful, although 
small, $30,000 having been taken in premiums up to the first 
of September as against a loss of only $1,000. Its assets 
are $460,000, and its surplus $35,000. Considering the fact 
that on the first of January it was largely impaired, this is 
The State has been 
admitted into nine of the western states, namely: Illinois, 
Michigan, Indiana, Kansas, Minnesota, Wisconsin, Lowa, 
Nebraska, and Missouri, and is gradually extending its 
agencies through all the territory covered by it. 


certainly a highly creditable exhibit. 


Great care 
has been exercised in the selection of risks, as is proved by 
the figures already given, and as becomes more evident 
when we add that for five months its losses in Chicago 
amounted only to $28.34. 

On the 4th of September the resignation of Mr. R. B. 
Mason, the former president, was accepted by the directors, 
and Mr. H. A. Hurlbut, of the firm of Hurlbut & Edsall, 
wholesale druggists, Chicago, was chosen to fill his place. 
Mr. Hurlbut has been a director of the ‘* Merchants ” ever 
since its formation; was one of the directors of the * Tra- 
ders,” and has been one of the ** State” board since its reor- 
ganization. He is an old resident of Chicago, and has taken 
an active interest in insurance for many years 

In view of the record of the company this summer, and 
the known character and integrity of its present manage- 
ment, we do not think we mistake in predicting for it a 
successful career. 


WHAT DOES IT MEAN? 


Tue fire companies must be afflicted with an 
unprecedented plethora of funds, if we may credit the offers 
of some of their western agents to lend money in unlimited 
sums, on reasonably long time, and sometimes without 
either interest or security. Thus Messrs. Martindale & 
Van Siclen, agents of the Home Fire, of New York, at 
Indianapolis, Ind., offer, in an advertisement, to *‘ advance 
the money for ninety days to pay premiums, on all insyrance 
made at our office, at the usual And 
Greene & Royse offer ‘* $300,000 to loan, without tnterest or 


rate of interest.” 
security, in sums sufficient to pay premiums for insurance 
on all buildings, churches and school houses that may be 
insured with them. A// wanting to borrow would do well 
to call soon at No. 10 Blackford’s Block.” 

If all who are invited by this last sentence should really 


accept, we can easily imagine what a rush there would be. 





But independently of the query whether those * wanting to 


borrow ” are the most desirable subjects of insurance, we 
must protest against these indications of a new intensity in 


competition, These offers to loan insurants the amounts of 
their premiums are subversive of all sound principles of un- 
derwriting. If they are made in good faith, they must be 
countenanced, if not suggested, by the companies them- 


, : H 
selves, and thus will explain the large sums reported among 


assets as ‘‘ agents’ balances,” ** due from agents,” * unpaid 
premiums,” etc, If they are not authorized by the compa- 
nies, then the agents are indulging in a reprehensible 


Ture SprECTATOR. 


1 « 1 its future 
spirited agents are disposed to guaranty the policies they 
issue, and are desirous, at the same time, of making all the 


personal capital they can out of an appearance of liberality, 
But we hope that, meanwhile, the insured are not exposed 
to being chiseled out of their insurance upon the ground 
We would advise insur- 


offers, to 


that their premiums are unpaid. 


ants who feel inclined to accept these generous 
first secure the policy in hand, without any conditions refer- 
ring to the premium-loan transaction; then, if a fire occurs, 
has waived the 


the policy will be good, because the agent 


payment of premium and made that part of the contract 


the subject of a new transaction In such lawless per. 
formances as these, we feel compelled to take the part 
of the people against any of these schemes of an insane 


competition, and we confess our suspicion that everything 


is not quite square in these guasf liberal offers to write at 


low rates and then wait indefinitely for the premium 


THE ARREST OF PRESIDENT BURTIS. 


Ir is justly due to Mr. W. A. Burtis, the 
New York, 


reported in papers in 


president of the Empire City Fire, of 
that not 


August) an act 


to say 
only was his arrest many 
idmitted to be the sheerest mistake, but also 
that his personal character is above the reach of the least 
Tothose who know Mr, 
There 


miasma about the man Lambert, which infects everybody 


suspicion. 3urtis, this is an un" 


necessary assurance. seems to be a sort of moral 
with whom he comes in contact, however innocent they may 
be. In this instance, moreover, his sharp practice was not 
tried upon Mr. Burtis at all, but upon the former president 
of the Empire City, who really was the person aimed to be 
reached by the warrant which arrested Mr. Burtis. Lam- 
er and president of the Hercules 
bond of 


City, to 


bert. the whilom organi 
Life, had hypothecated a stolen $10,000 with the 
former president of the secure a loan 
When called 


in, the loan and the security were shifted into another cor- 


Empire 


from that company_for,the same amount. 


poration, whos« check w 





pany. Subsequently it was discovered that the collateral 
was more than suspicious, and the insurance company was 


alla 
question whether Lambert knew that the bond was tainted 


compelled to make the security good. It is not at 


with suspicion; and the only point now to be settled is as to 
how much, or how little, certain other persons knew on the 
But, as to Mr. 


blunder, there is no need of affirming his 


subject. Burtis, who has been the victim of 
an inexcusable 
entire ignorance and innocence in the matter. His acces- 
sion to office dated several months after this bond difficulty 
became known to the directors of the Empire City, and he 


was deservedly promoted when the late president retired. 


rHE CHICAGO LIFE INSURANCE COMPANY. 


THE examination of the Chicago Life insur- 
ance company in July last by Messrs. Harvey & Miles, 
establishes the fact that this company ranks among the best 
of those located in Chicago. According to this examination, 
the company’s assets amount to $174.154, and its liabilities to 
The 
assets consist in great part of stocks and bonds, $69,16c 


$146,186, thus leaving a surplus of nearly $30.000. 
being loaned upon good real estate security, and $13,340 
invested in United States bonds. The progress of the com- 
pany since January rst, reflects credit upon its management, 


and promises well forthe future. Since that time, its assets 


have been increased, while the avowed intention of its 


officers to place it on a firm footing and their known ability 


iW 
i 


render it certain that there will be no retrogade movement 
In the matter of expenses as compared with income on the 


business of last vear. the Chicago contrasts favorably with 











the other Illinois companies. The examiners speak well of 
the company’s financial standing, and we have no hesita- 
tion, therefore, in recommending it to the consideration of 
the insuring public » 


THE ROYAL, OF LIVERPOOL 

THE annual meeting of the Royal insurance 
As this 
in the United States, 


f Liverpool, took place on 


! 7 
a large b 


August 4 


company, 


company transacts usiness 





S concerning its 





and occupies a popular position, some deta 
business and condition may not be inappropriate. ‘The fire 
increase 


] 


10$8$ses 


premiums of the last year were $2,559.1S0, an 


previous year, and the fire 


. ictal 7 rae rie a ot 0 4 ee “ia 3 ° B+ ‘° . P — : ° : ° . . 
and dangerous practice which cannot fail to debauch the $1,699,052,the ratio of loss to premium being 66 percent. The | in 1864, where he has remained ever since, in spite of re- 


of $133,280 over the 


It may be that these public- | 


s paid to the Empire City com- | 
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profits of the year from this branch of the business, h 
ever, reached $300,000. The life premiums were $1,103 .922 


only $101,745 being for new business. Death claims wi 


paid to the amount of $475,312,—nearly $50.000 less t! 

those of the year before, and considerably below the mor 
tality expectation. The results of the year have added mor 
than $700,000 to the company’s life funds.. After providing 
for the payment of the usual annual dividend and bonns 


the financial position of the Royal is as follows: Capital 
reserve fund and profit and loss a 


These 


are respectable figures, every one will admit, and wo 


paid up, $1,495,475 ; 


connt, $1,571,523; life assurance fund, $6,603,212, 


j 


lid 





seem to fully justify the large measure of confidence r 
posed in the management and character of this well-know 
We are glad to notice that at the annual meeting 
B. McDonald, th« 


Royal’s representative in New York, This was a gracef 


company. 


|}a vote of thanks was given to Mr. A. 


recognition of one of New York’s most accomplished under 


writers 


A NOVEL SWINDLE. 


ONE Ferdinand De Coene, Jr., has been suc- 
cessfulin swindling the Empire Mutual Life and its Indiana 
general agents, Ward & Son, by a “‘ new plan ” in life insur- 
De Coene of tables, 


actuarial look, and which he offered for $5,000 or less. In 


ance, exhibited a set which had an 
order to bait the hook, he would guaranty $400,000 of insur- 
ance to the company purchasing and adopting these tables 

and,in fact, showed a list of 164 persons agreeing to take 
Ward & Son were dazzled 


by the brilliant features of the scheme, and prevailed upon 


out policies on these conditions. 

their company to adopt the tables. Then De Coene set him" 
self at work preparing all the applications upon which his 
164 friends were to be insured. This took time, money and 
furnished Ward & Son 


advance funds, and supply letters introducing De Coene to 


travel. and a fine opportunity to 


their agents. These latter secured the impostor good living 
en route, and gave hima chance to represent himself as the 
company’s assistant superintendent of agencies, whereby he 
made collections with rare ability, and, on the whole, his 
trip was a great success. At last, he sent in the 164 appli- 
cations, executed in due form, upon which policies were 
issued by the home office; and then it turned out that the 
lives of a lot of myths had been insured, for not one of the 
All the applications 
This 


job done, De Coene went elsewhere and was just on the eve 


164 names had a corporeal existence ! 


were so many frauds and the signatures forgeries! 


of another good trade, when he was arrested, at Lima, O. 


A GERMAN OPINION. 


| THE last number of Zhe German Insurance 


Review, of Leipsic, contains the following: 
“THe SrECTATOR (New York and Chicago) contains in 
| its last issue very little which would be of general interest 
inGermany. We, fortunately, are seldom obliged tolament 
the downfall of an insurance company; we know nothing 
of the endless swindles which are perpetrated in all branches 
of insurance on the other side of the water, by unconscion- 
able scamps, within the circle of the companies as well as 
amongst the insuring public; we need not grow excited 
over the matter,—that single companies squander 30 to 40 
per cent of their premium receipts for the cost of adminis- 
tration; it is not necessary for us to wage a polemic war in 
long essays against legal and judicial opinions which op- 
press the companies, compelling them to pay for suicide 
where out of 8.600 deaths 130 are cases of self-destruction ; 
and, indeed, questions of this sort form the bulk of Ameri- 
can insurance journalism, The business of insurance in 
America is so fundamentally different from what it is in 
Germany that its journalism also must differ entirely, but 
THE SPECTATOR contains, by way of exception, articles 
of actual scientific importance, while by its unflinching ex- 
posures of faults, imperfections, and wrong practices it is 
working the greatest good in its particular field. Of course 
it is sustained in this by the solid companies and their rep- 
resentatives, whose example the German companies would 
do well to follow.” 


THE ILLINOIS AGENCY OF THE CONNECTI- 


CUT MUTUAL. 
Messrs. Moore & SrTEArNsS, the well-known 
general agents of the Connecticut Mutual Life, for the state 
of Illinois, have recently admitted Mr. H. L. Dickinson as 
a partner in their firm. Mr. Dickinson was graduated from 
Wesleyan University, Middletown, Conn., has been for 
seven years a special agent of the company in Illinois, and 
is an intelligent, cultivated gentleman.whose success in busi- 
ness has rendered him eminently deserving of this promo- 


tion. He connected himself with the Connecticnt Mutual 
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peated efforts on the part of other companies to detach him 
from his allegiance. This agency has met with marked 
success in its management, the premium receipts, including 
early $2,000,000, while only about $150,000 was paid for 
sses, this being the largest business done in the state by 
anv life company. Last spring Messrs. Moore & Stearns 
removed from No. 154 Washington street, Chicago, to No. 
51, nearly opposite, where they have a handsome office, 
furnished at their own expense, as are all the agency offices 
f this company. The 
partners, and will do business under the name of Stearns, 


new firm embraces both the old 


Dickinson & Co. 


LIFE INSURANCE IN MOBILE. 


Tue tax returns on gross premiums, for 1870, 


| 


| 
| 


SPECTATOR. 


THE 





and that Massachusetts should thus expose itself voluntarily | 


to the operations of a ** co-operative ” fraud, like the Nz 


| tional Life, of Chicago, somewhat discounts our traditional 


, : : : | 
newals, last year amounting to $732,076.77, insuring | 


| 
| 
| 
| 


life companies doing business in Mobile, were as fol- | 


ntinental, N. Y 






( Coe eee eer eeeerseeeesesesseeeseeeee 39,910 
Se, Louis Mimtual. occcccecovcsesvecescces eoccese 21,215 
Mound City Mutual..........+-. $oesecsevccerccnsses 5,000 
SECUTILY c.ccceeececceccecess - 2,770 
JENA. eeeeees eccocccccovcccccoses + 11,064 
Southern Life, Memphis... + 28.269 
Life Association of America. 18,000 
North America. ...ccccccscccccccsscccsccccessesccecs 13.588 
Atlas, St. Louis...ccccccccccccce + 2,250 
American, Philadelphia........+.0++eee0- oe secccce 733 

labama Gold Life, Mobile............00+. Mecceccce 20,185 
Equitable.......-++. rr Terr rrr TiTie rie cecvcccocees 7,828 


Mere Mention. 


Tue Louisiana Equitable Life,of New Orleans, 
it the close of its third year, is able to show a line of busi- 
ness amounting to $4,000,000 at risk, assets of nearly $350,- 
ooo, and an income of not far from $200,000. Meanwhile, 
$90,000 has been paid out for losses. 
rn that, although originally organized upon a basis which 





1ired only 10 per cent of the capital to be paid in, the 





management, following our advice, has resolved to call in 
the other nine tenths, and the same is now being paid at the 
rate of $5 per share per month. This ensures the undoubted 
security of policyholders, and supplies a good foundation 
ipon which to build up an enlarged business. The trans. 
actions of the current year justify the expectation that the 

mpany will issue little less than 2,500 policies. The 
Louisiana Equitable is able to exhibit assets equal to twice 
its liabilities, and its affairs to administered 
with economy. We may add that the rules promulgated 
by the company for the government of its agents fur- 


seem be 


nish evidence that the officers are high-toned men, and 
no trickery, misrepresentation, or deception 


The company has given up 


allow 
on the part of their agents. 
the premium-note system and has adopted the plan of 
requiring $5 from every applicant as a guarantee of good 
faith and as a means of stopping that leak which is so pain- 
fully familiar to most life companies under the name of 

not-taken policies.” Several of the companies are now 
trying this experiment, with the prospect of satisfactory 


will 


results, 


Life of the 


The com- 


Tue exhibit of the National 
United States, dated July 31, is worthy of note, 
pany’s gross assets, at that date, were $1,954,617.24, with lia- 

lities to the amount of $937,848, and thus a surplus, as 
rards policyholders, of $1,016,769.24 isshown. This in- 
licates a financial condition whereat the friends of the com- 
pany may reasonably rejoice. Certainly its policyholders 

ist feel that the National has fulfilled the pledge of its 
Shakspearian motto, and made“ assurance doubly sure ;” 
for the company proudly claims to have a ratio of assets to 
iabilities which is equal to $208 for every $100 it owes. It 
iy be added that the list of assets is unusually free from 
No such questionable ac- 


YeL 
4 


irnacles or even dubious items. 
essories as ‘* Other property, &c., &c.,” can be found, and 
that omnium gatherum “due from agents” assumes so 
nodest a form in the statement as to be almost impercep- 


ple, 


THE recent examination of the Merchants 
Fire, of Chicago, by Mr. Sargent, deputy insurance com- 
missioner of Massachusetts, resulted most creditably to that 

mpany, as everybody might have expected, Buthow Mr. 
Sargent managed to see his way clear to admit the National 
Life, of Chicago, todo business in Massachusetts, is beyond 

ur comprehension. The 
bury, of New Hampshire, elsewhere referred to, would indi- 
cate a disposition to protect his constituents from this prowler 


course of Commissioner Pills 


| healthy increase over that for the corresponding period of 


We are gratified to | 








respect for the insurance department of that state. It may 
be, however, there, as in New York, that the law takes ng 
cognizance of bogus plans, so long as a company can show 


a certain amount of assets. 


THe Amicable Mutual Life has now its third 


president in the person of Mr. Z. Dederick. Fora company 


| not yet three years old, and whose strength does not appear 





to match its growth, the Amicable seems to have required a | 


good deal of presiding thus far. It was generally surmised 
that the resignation of President Kendall was the foreshad- 
owing of the company’s voluntary dissolution, and this new 
exhibition of vigor was hardly to be expected. The new 
president, Mr. Dederick, is personally an unexceptionable 
man, albeit as an assayer his experience has not been such 
as to fit him specially for life underwriting. It is possible, 
however, that the new move simply contemplates closing 
up the concern and, for such work, no better ** executive ” 


could have been selected thanMr. Dederick. 
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Pe 


sume this sort of report will be satisfactory to the policy- 
holders of the company, or it would not have been circulated 
Inthis part of the country, however, the necessity of such a 
cirenlar would be judged rather by what was omitted than 


wh twas asserted. 


FOLLOWING are the latest quotations of the 


shares of such English companies as are di 


We The Revie: 


ing business in 


this country. find them in 


ar Annual 
Company. Value. Div'd. Last Sales 
British and Foreign....... £4 2 perct. Lio} per share 
| Commercial Union ....... 5 20 * 1¢ ° 
Imperial TTTTT TT seeoccccces 10 50 75h “ 
Liv. and Lon, and Globe 2 40 8 “ 
North Brit. and Mercantile. 6} 28 aii 
MOWENCTE soc cvcvovvcccssece 5 14 184 - 
Quec D S06ess200065 50000860 I 10 1 7s 6d * 
BPR. os. cevececcesecocesss 3 0 6} “ 
Scottish Commercial....... i y - 1} 


AMONG the few companies which promise to | 


show an increase in the amount of new business transacted 


company, of New York. Its business shows a large and 
last year, and will doubtless continue on in as favorable a 
ratio until the close of the year. The management of this 
company has been from the first very able and conservative. 
It has lent itself to none of the cheap and tawdry devices 
for getting present business at the expense of future insol- 
vency. We believe that the company has pursued from the 
outset a very just and fair policy in its dealings with its 
policyholders; and to this it is, doubtless, largely indebted 
for the popularity which it enjoys. 


Tue Hercules Mutual Life seems destined to 
figure constantly in the papers as a concern whose presi- 
dents are unfortunate in coming into contact with the laws 
of the land. The confidence operations of Wm, G. Lam- 
bert, Jr., the company’s first president, have often figured in 
the police reports. And, last month, Mr. J. D. Reymert 
was arrested, and bailed in $15,000, on a charge of making 
false representations respecting the property of certain 
bondsmen in an illicit distillery case. No life insurance 
company can stand this sort of thing a very long time, and 
we are not sure that the strength of this particular Hercules 
has not already been overtaxed in protecting itself against 


the assaults of its presidents. 


THE purchase by the Pheenix Fire, of Hart- 
ford, of ground on which to erect an office building was 
The 


proposed structure will be begun next April, and, while, in 


announced in these columns two or three months ago. 


no sense pretentious in design or extravagant in cost, will 
probably take rank among the architectural attractions of 
Hartford. The building will be constructed of the finest 
brick, with trimmings of stone, at a cost of not over $50,000 
or $60,000. The location is very eligible, being on Pear! 
street near Main street, and not far from the business centre 
of the city. 


Tue Life Association of America must cer. 
tainly be congratulated upon the character of its New York 
board of trustees. Itis proposed to have 250 members of 
the board in that city, and, of this number, 200 have already 
been secured. Among those now enrolled, are Horace 
Greeley, Judge Noah Davis, Presidents Hope, (ot the Con- 
tinental Fire), Norwood, (of the Lorillard), and Savage, (of 
the International), Mr. George Appleton, of D. Appleton & 
Co., the publishers, and others equally prominent. Aided 
by the endorsement and influence of such names, the Life 
Association can hardly fail to secure a high position in 


New York. 


AN examining committee has been looking 
into the condition, management and financial standing of 
the Missouri Valley Life, of Leavenworth, Kansas, and, 
under date of July 19, reports everything lovely. This 
report is a model of comprehensive brevity, being comprised 
in only twenty-five lines and consisting of a very eulogistic 
commendation of the system of securing business, the 
agency management, the general administration, the ability 
of the officers, the economy of the office, the character of the 
investments, and, finally, the rate of interest received. 
Oddly enough, not a figure is given to illustrate all this state 
of perfection, and the only fact which seemed to the com- 


‘| during the present year is the Security Life and Annuity | 








mittee to need such endorsement was the rate of interest | 


received, which, we are told, is twelve per cent. We pre- | of late, they 


FROM an unknown source we have received a 


copy of a circular consisting of a reprint of certain para- 
graphs, from Tne Srecraror of June and August, refer 
It is not for us to object 


ot 


ring to the Kentucky registry law. 
to the dis 


the special pleadings and pretences of one or two registry 


semination of truth, and, as our views of some 


companies have been uttered in the interests of truth and 
have been silently acquiesced in by those most nearly con- 
their reproduction and circulation out- 


suppose 


cerned, we sup] 


side of our columns must be useful or it would not be 


undertaken. 


Tue United States Mutual Benefit ‘‘ co-opera- 
tive” swindle, although very quiet in New York city, is 
operating actively upon the credulity of the country people. 
We lately met with a victim of the concern who supposed 
he belonged to a ‘‘ class” of 5,000 insured in the comp ny. 
After repeated investments of $5.00 each to pay for cadaver- 
he bethought 
members his class of 5,000 really contained, and learned 
that there were So, all told 


and now there are not over 79 in that class. 


ous classmates, him to inquire how many 


It is easy to fancy his feelings; 


Tue fires in Chicago during the month of 


August, as reported at B.C. Gates & Co’s detective agency, 


were as follow 43 alarms; 12 still fires; loss, $53,700; in 


surance involved, $115,400; probable loss to companies, 


$30.350. Fifteen of these fires originated from carelessness; 
1, kerosene; §, gasoline; 11, suspected incendiarism; 14) 
unknown; 7, defective flues and furnaces, There were 3 
false alarms. The Babcock rendered efficient service in all 


these cases and effected a great saving of propery, making 


the use of hose unnecessary at seven fires. 


Tue burning of the Globe woolen mills, at 
Utica, N. Y., on the night of August 6, discounts the assets 
of some 35 companies to the aggregate amount of $250,000. 
The fire was first discovered in the picker-room of the mill, 
and, owing to the scarcity of water and the saturation of the 
timbers with oil, the flames soon gained a headway which 
destroyed the entire main building with most of its con- 
tents. The loss to the Globe corporation is estimated at 
$450,000, and the insurance companies cannot very confi 


dently count upon much salvage, 


The Hartford Evening Post, of September 14, 


| quotes Hartford fire insurance stocks as follows : 





Offered, Asked, Sales, 

FEMA. . eee eeeeees eeerccece erseeeeee 237 240 

Charter Oak (par 50)....0+ sesceees 49 52 

City. cccccccccce cevece eeececes 160 104 
Connecticut 140 149 
Hartford.......... 265 75 
Merchants. .cccccccesccccccsccccccs 235 ~ 

North American...... ccecccseccs ort oS 92 
PReeeix. cccccccesece eet deessenseeee 250 200 

Putnam secsee psaetessdenswet o & 87 


Mr. J. S. Reep, state agent, for Ohio, of the 
Merchants Fire, of Hartford, was recently made the grati- 
fied recipient of a handsome present from the company, in 
recognition of faithful services and as a tribute of personal 
esteem. The directors of the company, “ in consideration 
of Mr. Reed’s fondness for the field,” have sent him a costly 
breech-loader, with its full equipment, and suitably in- 
scribed. Naturally, Mr. Reed is no believer in the doctrine 
that corporations have no souls, 


Tue foreign companies are beginning to 
realize that among their most profitable transactions are 


those prosecuted in the United States; and in no way is 
this more clearly shown than by the frequency with which, 


sent over their representative men to ex- 
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plore the American field. The announcement is made that 
the Royal is to be thus represented here by its manager, 
Mr. John H. McLaren, who comes to look at the country 


from which his company has derived so much advantage. 


THE premiums of the four companies doing 
the largest local business in New York, from January 1 to 


June 30, were as follows: 


Liverpool and London and Glohe...........-. #126.409.88 
Continental ....cccccccccccccccses Revewedereneoss 08,019.77 
Etna, Hartford.....-.eeeees PERCR Keneereeseecn 97,380.47 
Home....++++-- CoCo ee rocereccerscoececccecece $7,239.62 


ix months, 


As compared with the figures of the previous s 
the Liverpool and London has increased its receipts more 
than 50 per cent; the Continental, 30 per cent; the /£tna, 
65 per cent; the Home 


Etna to pass to the third place in the list. 


while has to make way for the 


CoMPARISONS are odious, but we cannot help 
noticing that the A2tna Fire, of Hartford, is more popular 
in New York than the Home itself. 
the treasurer of the New York board we get these data o 


From the figures of 
¢ 
local premiums: 


Fuly to De 


Fan. to 





1870. Fune, 1871. 
JEtna, Hartford... ccccccscccscee $58,817.35 $07.380.42 
HOM. ee eeeeeeeces 67.313-35 87,239.07 


THE semi-annual statement of the Knicker- 
bocker Life shows a gratifying increase of assets from 
on 


22 
23, 


$7.308.c92 at the beginning of the year to $8,058,3 
August1. The company’s mortgage investments are up- 
wards of $500,000 larger, and in many other respects there 
isa manifest and decided improvement, showing that the 
Knickerbocker is already achieving some of the fruitful re- 
sults which we were sure would follow its vindication by 
Superintendent Miller. 

THE new Putnam Life, of Putnam, Conn., 
has been organized by the election of the following officers: 
President and medical director, Dr. J. B. Kent; vice-presi- 
dent, Lucien Carpenter; secretary and treasurer, ?. P. Wil- 
son; manager and superintendent of agencies, George F. 
Willis; The 


company’s capital is all secured and the prospects of success 


actuary and attorney, Joseph W. Gardiner 
are at least as bright as usual with_new life companies now 


adays. 


Tue Asbury Life has been re-organized as 
regards its official staff, and the management is now in the 
hands of C, C. North, president; A. V. Stout, vice-presi- 
dent; I. A. Stiles, secretary; M. D. Savin, superintendent 
Dr. A. E. M. 


Emory McClintock, consulting actuary. 


medical examiner; 


If Messrs. North 
& Stout are intending to give their time and efforts to the 


of agencies; Purdy, 


work of building up the Asbury the result cannot be 


doubtful. 


| 
Tue Newark, N. J., policyholders of the 


Etna Life, of Hartford, held a meeting on August 14 to 
ventilate their griefs anent what they deemed an imposition 
perpetrated upon them by the company if the matter of 
dividends. It turns out that the trouble had its origin in 


the misrepresentations and lying promises of a former 


agent at Newark, The question is, were those misrepre- 


sentations permitted, if not encouraged, by the company ? 


Mr. WILLIAM McCaABE has resigned the posi- 
tion of superintendent of agencies of the Craftsmens Life, 
to take the chief agency of the new Confederation Lite, of 
Canada, The occasion of sundering the very pleasant ties 
linked together Mr. McCabe and the Craftsmens 


has given an opportunity for an interchange of letters be- 


which 


tween the parties, the friendly expressions of which, on 


both sides, are creditable to all concerned. 


COMMISSIONER Row, of Michigan, has cut 
short the prowlings of that pestiferous wildcat, the A=tna 
Live Stock and Tornado company, so far as Michigan is con- 
In view of the 


cerned, Its authorization has been revoked. 


fact that the concern had no capital, this official action will | 


prove a money-saving appliance in the interest of credulous 
farmersin Michigan. 
Tri- 


8th of September to elect 


TueE stockholders of the Amazon and 
met on the 


Mr. J. 


chosen president of both, and Byron D. West, secretary. 


umph companies 


officers and directors. B. Bennett was, of course, 


The directors were essentially the same in both. 


the subject only justifies the company, in our view, for 
defending its treasury against this raid, and leads us to | 


doubt the honesty of the jury and all others on the plaintiff’s 


side. Inthe light of the verdict rendered, testimony be- 
comes a thing of no account, and justice impossible to insur* 


ance companies. 


Tue history of the Board of Trade insurance 


company, of Chicago, is succinctly given in two or three | 


paragraphs of the just published Illinois insurance report’ 
which state that the necessary papers were filed by Messrs- 


Alfred James & Co., pronounced legal by the attorney gen” 





eral and endorsed by th 


tal the child is still unborn. 


ation of dividends made during the last five months of 1870, 
at rest by Commis, 
to 
f 


renewal 


has been started again, only to be set 
sioner Douglass’s very plain intimation that the tax is 


Here 


be 


another reversal o 


to 


be assessed and collected is 


? calculations to added the 


What next ? 


underwriters 
receipt-stamp muddle. 

TuHeE shares of the Rock Life, an English 
company, upon which only $2.59 was originally paid up, 
h. 


own shares. 


sell in London for $35 to $40 eac The company owns be- 


tween 30,000 and 40.000 of its Its new busi- 
last the 


o, and producing anew premium income of only 


ness year was issue of 230 policies, insuring 


$1,046.25 


$38.731. 


THE Reaper City insurance company, of 
Rockford, Ill., has reinsured its risks in the Republic Fire, 
of Chicago, and wound up its affairs. The company has, 
for some time, maintained a struggling existence, its sur- 
plus at the end of last year having been only $611, but 


retires from the business creditably to all concerned. 


AUCTION York fire 


stocks, since our iast issue, have been as follows: 


sales of New insurance 


32 shares Importers and Traders....+e.+e+e+ ecccevcce 120} 
ese ”™ Hamilton 

7 Bowery ..cceccece 

10 Sterling: .ccccercvccecsvese 





Mr. MARTIN CoLtins has recently added the 


auditor, but owing to want of capi. | 


to Ohio; the Harford Fire, a Baltimore weakling, has ey 
ished; and a new life company, called the Merchants 
Mechanics, has broken the shell at Richmond, Va. 


ACCORDING to statistics recently published | 
Dr. Everat, a French physician, there die annually of 
temperance in England, 50,000, of whom’ 12,000 are fem 
in Germany, 40,000; in Russia, 15,000; in Belgium, 4,00 
in France, 


1,500, 


in Spain, 3,000; in Italy, 1,800; 


Tue German Mutual Life company, of St 


Louis, having failed to comply with the k of the 


iw 
jnsurance department, a petition has been filed in the « 


court for a writ of guo warranto, to compel the concert 


| 1 
_ ° ° ege show by what authority it is doing business. 
Tne vexed question as to the liability to tax- | chee : : 


Mr. Steruen T. Hosmer has establish 
himself as an adjuster of fire losses at No. 161 Broad 
He has charge of this branch of business for the J 


we can commend him for integrity, and as a thoroug 


| capable and efficient man in this field. 


Association, also 


mimence busing 


THe Confederation Life 
chartered last year, is said to be about to c 
under the managership of Mr. McCabe, of New York, 
has been connected with the Craftsmens Life. The nom 
capital of the company is $500,000. 
ot 


Tue Agricultural insurance 


Watertown, has increased its deposit in Canada to $100.0 


company, 


$85,500 in United States bonds and the balance cash, The 


company is reported as dving a large business int 


Dominion. 


PLATTE Burr, of Minnesota, has been 


ap- 


| pointed assistant secretary of the Protection Life, of C! 


Is this an advertising dodge to make the pul 


is a successful concern and needs two se 


cago. 


believe the P. L. 


| retaries ? 


Ir is somewhat curious that, during the first 


six months of this year, an English company took 25 per 


cent more money for premiums upon local fire business in 


Independent, of Boston, to the list of companies represented | 


by him in St. Louis. The appointment is a good one, and 
will, undoubtedly, result well for the company, who have 
ultimately in view the placing of a much larger field under 


the supervision of this accomplished underwriter. 


Tue Mutual Life Association, of Canada, 
which was 
Parliament, is reported to be about commencing business in 
Toronto. 


50.000 will be raised by pledging the notes of the directors 


} with one of the Toronto banks. 


Tue just published report of the Illinois in- 


’ 


surance department shows the National *‘ co-operative ” con- 


cern, of Chicago, to have assets amounting to $271,035.89. 


chartered at the last session of the Dominion | 


The first instalment of the government deposit of | 


New York, than the most popular native company there. 


Mr. CHARLES E. WILLARD, lately secretary of 
the Hartford publishing company, has been appointed sec- 
retary of the Railway Passenger assurance company, vice 


C. D. Palmer, and entered upon his duties September 1. 


THE insurance companies will be glad to 
Clarke, of 


expressed his intention to be present at the adjourned ses- 


earn that Commissioner Massachusetts, has 


sion of the National Insurance Convention. 


THE approach of cholera has been the means 


of frightening the Prussians into insuring against that par- 


| tic . - 7 ; 
ticular hazard; and the Berlin life companies are now issu 


(including $115.000 of stockholders’ notes,) with liabilities | 


aggregating $328,244.11. By the same report we find that 
the company’s expenditures last year were $9,441 in excess 


of its receipts 


AmonG the subscriptions to the new 5 per 


| cent government loan, made in August, we notice that the 


of the Mutual 
$2,000,000, being the largest subscription in a list of some 


name Life, of New York, is down for 


fifty financial institutions and the only one from an insur- 
ance company made at that date. 


Ir is reported that the Firemens insurance 
company, of Dayton, O., is about to increase its capital 


ing policies to cover this single risk. 


Mr. C. F. MILLs, whom Gen. C. B. Fisk, of 
St. Louis, felt compelled to expose because of certain 
alleged financial irregularities, has begun a suit for slan 
der, laying his damages at $75,000. 

THE New York agency of the Great Western 
Fire insurance company, of Chicago, held for several weeks 
by Messrs. Hanford & Eustaphieve, will hereafter be repre- 
sented by Mr. J. F. Hanford. 

Mr. E. W. CrowELL, manager of the Ameri- 


can branch of the Imperial Fire, of London, was president 


of the Universalist state convention, which met at Syracuse, 


from $100,000 to asam which will justify a more extended | 


business, 


The company’s statement on December 31, 1870, 


showed $123,366.29 of sound assets, with total liabilities of | 


$12,Soo. 


Tue Lycoming Mutual Muncy monster made 
a permanent investment of $38,000 in ashes, cinders, and 
old junk at the Williamsport fire, in August. We hope this 
drain will come out of that pile of paper stock instead of 
tapping the treasury of the Lycoming—if it has one! 


THE projectors of the Globe Fire insurance 
company, of Chicago, are not meeting with success in their 
efforts to raise the necessary capital, and we regard their | 


| ability to complete the organization as extremely doubtful. 


Now that the Wise widow, of Baltimore, has 
lawsuited the Mutual Benefit Life out of that $22,000, we wish 
the affair might lapse into oblivion, Every tresh reference to | 


THE Missouri Mutual Life has invaded Wis- 
consin; the Brewers Fire, of Milwankee, has been admitted | 


on the first of last month. 


Pror. Mitton E. Bacon, general agent of 
the Knickerbocker Life, for Mississippi, has been 
by Gov. Alcorn to represent that state in the National 


appointed 
Insurance Convention. 


WE have received the October issue of The 
National, published by the National Life, of the United 
States. It is a handsome and well edited paper. 


has been 


Mr. E. F. BEDDALL, 


associate manager, for Canada, of the 


appointed 
Royal insurance 
company. 

Tue Independent, of Boston, has made two 
dividends of 3} per cent each, this year. 

Tue Berkshire Life, of Massachusetts, will 
soon open an agency office in Canada. 
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TAKE CHEERFUL VIEWS. 


We do not believe in attempting to drive men 
life insurance by setting up the scarecrow of sudden 


th, uncertain life, and all that sort of thing. There has 


0 much of this skull and crossbones style 


iultoyether t 


iunvassing, and the literature of the life insurance 
eme has done its full share of this undertakers’ work. 
f course there may be cases of monomania and hypochon- 


h bait as this to see anything at- 


but, for the 


which need just suc 


tive in the scheme; average man,a 


ful presentation of the subject will answer best, 
We will admit—for who can help it ?—that there is force 


the solemn argument of an ever open grave, upon whose 


nbling edge we thoughtlessly disport ourselves; that 


is more truth than poetry in the prayer book’s affirma- 
’? and that in 


ere 
that ** in the midst of life we are in death ;’ 
insurance as in religion, * now is the accepted time.” 
But after all this is admitted, what of it? Is twanging this 
string likely to entrance and captivate the crowd in favor 
? As well attempt .o drive men into taking 


ub, 


I lite insurance 


licy, with a « as thus to set their teeth on edge and 
rt eir stomachs against the system, by working upon 
Where 


ered by scores. 


it succeeds once, the failures will be 


And 


cult for other canvassers thereafter, 


their fears. 


the effect of failure remains to 





e the work more d 


It should be realized that life imsurance means business. 


Whatever necessity, in your opinion, exists for a certain 


erson to insure his lite, however fully you think duty re- 


es him to do so, the essential pivot of success is that the 
y shall itself be made attractive enough to compel his 
tion that his interest, in every sense, lies in such di- 
n lo every man this is not clear, nor can it be made 
But, to the large majority, life insurance presents itself 


th the strong claim of a friend, if nota benefactor; and 
its apostles have to do is to so bring out this claim as to 
It at 
ile to dig a man’s grave in his own sight, or parade be- 


vince men of its truthfulness, is not all worth 


fore him his own funeral | 
y the drop curtain which shall surely shut out the 
w him, rather, that to be insured is to 


yma scene, Sn 


rich; that life 


ippy, hopeful, insurance has promise us 


this life, and is a sure title-deed to loving memories in 
¢ generations to follow. Prove to him that, through this 
simple means, the future of his family will become a path- 
iy of light, and peace, and pleasantness. And, above all, 
ct in array before him the facts and figures which demon- 


trate that life insurance has all the elements of a safe and 
ofitable business transaction. If argument and explana- 
1 have to be used in the matter at all, their mission should 
¢ to show that life insurance pAys; not to trench upon the 

prerogative of the preacher, or don the robe of a mock 

morality. 

rhe best patron of the companies to-day are ours shrewd- 


est business men, and it is because they recognize the es- 


ential advantages of life insurance that so many of our | 


merchants and financial men are found among its most 


tive advocates. Where one of these men is whined or 


ightened into insurance by a funeral presentation of the 
se, a thousand are led naturally, and as the result of hon- 


est conviction, to seek in it a relief from a vast unxiety and 


find, here, the on sensible or feasible solution of the 





blem of that future which awaits their loved ones. 


Who shall question the claim to confidence and accept- | 


e of which equals the savings bank in secur- 


Who shall have 
in the face of that one grand fact that 


a system 
ty, and surpasses it in profitableness ? 


t ly 


e boldness to f 


this has, by the distribution of $75,000,000, in the 


ys 


il 


system 


United States alone, delivered thousands from poverty and 


crime? Let the facts, then, be brought to bear directly upon 
the judgment of any man oPaverage sense, and the effective- 
the shade that 


g a business like life insurance by 


ness of such a course will soon cast into 


bsurd idea of promotir 





means of pathos, sentiment, and ghastly twaddle. 
AGENCY PERSONALS. 


A CORRESPONDENT in Ohio, writes us that a 
Mr. Woodruff, agent of the Cincinnati Mutual Life, asserts 
that that company guarantees six fer cent interest on life 
no matter na mandies. In his district also, 


POHCICS, 
the malodorous Mr. Butler, whom we have had the pleasure 
or exposing two or three times already, has turned up once 
more as an agent at Green Springs, Ohio, guaranteeing as 
a stepping-stone to business in the place, to throw off his 
commission on the first premium to a certain druggist whom 


more | 


ts hopes to insure. A physician at Tiffin, Ohio, has in- 
| formed our correspondent, that two parties there were 
the Mutual Lite 
treating them fora lung disease of long standing. Anagent 
for the National, of Vermont, came to Fostoria, Ohio, and 


represented that life policies in his company would become 


insured in Massachusetts while he was 


paid-up in 13 years, when the holder could obtain the full 
amount insured for; the policy being non-forfeitable after 
two payments; David Alger, special agent for the Guardian 
Mutual, at Fostoria, Ohio, misrepresented his company in 
that place to such a degree, that the general agent was 
obliged to take his case up rather sharply, and the offende: 
is now in parts unknown “ fleeing from the wrath to come.” 
If the poet Morris had been an insurance man he would 
doubtless have altered his picture of 

*___the trooper at the homestead gate, 

Telling wild lies about the sword and spear,” 
for a life agent engaged in the same occupation * about” 


premiums and dividends. 


AMONG the agency changes of the past month, 
is an important one at the west, by which Mr. Matthew 
Griffin, of Cincinnati, for several years in charge of the 

| interests of the Penn Mutual Life, in that section, assumes 
the general agency of the United States Life, of New York, 


for Ohio and Michigan, Mr. Griffin, yet a young man in 


| life insurance, has achieved a notable success. He has dis- 
| played great judgment and ability, and in his management 


| of the interests entrusted to him has been energetic, faithfnl 


) and persistent. He had accumulated a large and healthful 
business fer his company, and, knowing him personally, as 
we have for many years, we will venture to say that his 
efforts have always been honest and free from the very sus- 


He 


responsible duties under his new charge, which cannot but 


picion of deception. assumes a larger ficld and more 
result most satisfactorily to the company, which, now, fairly 
awake under the most energetic management, is steadily 
the best The United States is 


doing an increased and highly satisfactory business during 


enlisting men in its ranks. 


the present year, and is to be most heartily commended for 


the extent of its security and its fairness to the insured. 


yrocession, merely to make a life 


WE are requested by a correspondent to ex- 
pose the artful dodges of an agent for the North America 
Life, of New York 
formed, made some underhanded attempts to misrepre- 


sent the Empire Mutual Life in that section, such as pub- 


in lowa. This gentleman, we are in- 


policy in the Empire for one in the North America, and as- 
serting that certain influential men had insured with him, 
Be- 


sides this, he insured a man who, only a few months betore, 


when in reality they had never thought of doing so. 


had nearly died in a fit of apoplexy, and had for many years 
been subject to attacks of an apoplectic nature, This appli- 

cant was about 60, and says himself that no mention of his 
| condition was made in the application. The medical certi- 
ficate was given by a physician who had been in the town 
but a short time and knew nothing of the applicant’s pre- 


vious history. One or two little games of this sort ended 


sure, he put in a sudden disappearance which had the effect 
to make of 


him the talk the town, temporarily, and thus 


ecured hitn infinitely greater not ety than little lapse 


would have attracted had he remained, 


THe Z£2tna Life has reason to congratulate 


itself upon the circumstance that Messrs, Nye & Baldwin, 


of Albany, have only recently been called upon to pay the 
) 7 | I 


After 


the company’s interests and securing 


first loss occurring at their agency in four years 
vigorously promoting 
hundreds of policies, during the last four years, the uc- 
Benjamin Whit- 
The medical exam- 


Dr. Wm. H 


iare of credit for the care with which 


cessful agents paid their first loss to a Mr 


Albany, 


man, whom they had insured for 
at 


},000 


iner of the company, Bailey, is 
also entitled to a fair sl 
he has performed his duty in the premises, Very few large 


agencies can exhibit a better record than this. 


Tue Louisiana Equitable Life has appointed 
as its managers for Georgia, Messrs. George I, Thomas & 
Son, formerly in charge of the southern department of the 

Life. 
Carolina have been entrusted to Mr. Ovide D ipre, who, 


Continental The interests of the company in North 


until recently, has been connected with the Brooklyn Life as 
its general agent in Alabama. The Louisiana Equitable is 
rapidly gaining ground under the energetic and efficient 
administration of Mr. William C, Robins, the manager of 


its agencies, 


Mr. Rosert C. Oscoopn, who is well-known 
to fire underwriters in New York and New England, has 
succeeded to the agency business of F. W. Lewis, at New- 
port, N. H., and will make that place his future home. Mr. 


Osgood has the advantages of long experience and an excel- 
lent record by reason of his former agency business in Con- 


cord, and his more receut connection, as adjuster, with the 


Etna and Hartford companies, not to speak of his respon 
ble late National Board 


of risks in New England 


relation to the is Special examiner 


Mr. H. G. Witson, vice-president of the 
National Capitol Life, has taken charge of the New York 
department of the company’s business, and will give proper 
attention to the cultivation of this important field. His 


is at No. Phi 


promise of good results to the company, while, 


oflice Broadway. vives 


arrangement 


at the 


139 
same 


time, it enables solicitors and agents to deal directly with 


| the company through one of its principal officers. 


licly declaring that a certain gentleman had dropped his 


the career of the agent, who failed, and he richly de- | 


served it. 


Mr. D. O’DELL has been 


tendent of agencies of the New 


appointed superin- 
York Life, to fill the 
vacancy caused by the death of Mr. Dyer. 
been a long time connected with the company, and by 
capacity, energy and experience, is admirably qualified for 
ted, 


me 


the important position to which he has been pro 
And the company’s recognition of faithful services and ap- 
proved ability is also a pleasing feature of the occurrence 
Mr. O’Dell’s advance has been rapid; 
the field 
or six years. It has been his good fortune, however, to 


for his entrance 


into life insurance dates back only some five 
work for an institution whose officers are quick to discern 
merit, and. just in apportioning the rewards. We may con- 
gratulate Mr. O’Dell upon having so soon attained this 
prominent position among life managers, and, with equal 
confidence, can congratulate the company upon having se- 


cured such a competent successor to Mr. Dyer. 


Mr. G. W. TILpeEsey, state agent for Con- 
necticut, of the Continental Life, of New York, disappeared 
last month from Hartford, under circumstances, which we 
must say, do credit rather to his sensitive nerves than to his 
moral courage. Although rumor charged him with having 

left because his acocunt with the company was in a demoral- 
ized condition, it turned out that this was untrue and that 
| he had overdrawn, by about one hundred dollars, his account 


|atthe bank. Fearing disgrace, and not courageous enough 


Mr. O'Dell has | 


| Mr. Olcott’s services have been secured | 


Tue general agency of the Continental Life, 
of New York, for the 
of Mr. Charles Ten Winkel, is one of the 
in that section, 
$38,000, 
new business. 


state of Michigan, under the charge 
most prosperous 
In 1868 this agency reported $9,000, in 1869 
ind in 1870 $84,000 received from renewals and 
Progress so rapid as this indicates perse 
verance and energy, and the company has reason to con- 


gratulate itself upon the efficiency of its Michigan agency. 


Mr. L. H. Davis, late local agent of the Repub- 


public Fire, at Chicago, having resigned his connection 
with that company, for reasons which may easily be sur- 
mised, has established a new agency office in Chicago. This 


offers to companies desirous of securing a good agent anda 
large line of profitable business in that city, a verv favora- 


ble opportunity to place their interests in competent hands 


THE insurance agency firm of Moore & Olcott, 
Mr. M sore 
appointed superintendent of the World Mutual Life’s inter- 
New York 


late of Cincinnati, has dissolved. has been 
Rochester. 


New York 


ests in Western and will reside in 


by the 


Life in its home office. 


Columbus, 
ented 


Messrs. Baker & CHAPIN, of 


Ohio, have bought out Henry C, Huston, who repre 


| several prominent companies, including the Home, of New 


| 


York 


erable number, a large line of business may be looked for 


With these companies added to an already consid. 


from this agency. 


Mr. D. W. Barrett, instead of being 
superintendent of agents of the Phanix Mutual Life, is 
special agent at Hartford, under Mr. J. B. Powell, who is 


the superintendent of the company’s agencies in Connecti- 


cut and Rhode Island, 


Kilby street, 


ivency, the rep- 


STEARNS Brotuers, No. 12 
Boston, have been recently adding to thei 
resentation of a number of strong companies, and they now 


constitute one of the very best agencies in that city. They 


to either obtain the help of friends or face the coming expo- | have a good reputation for thoroughness and fair dealing. 
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Agency Wants 


TO LIFE INSURANCE AGENTS. 


THE Union Central Life Insurance Company, 
which is doing business in New York and most of the 
western states, was organized in 1867, and each year has 
about doubled its business, until now it is insuring at 
the rate of about $6,000,000 per year. The reason of this 


growiug prosperity of the ** Union Central” is, that it is | 


THe SpEcTATOR. 


| THE GENERAL AGENCY OF THE LOUISIANA 
| Equitable Life for one of the best States in the South 
is now open to an agent of character, experience and energy 
to whom liberal terms will be offered and every facility 
afforded. The peculiar features of this company ‘render it 
| one of the easiest to work for. Address, giving full parti- 
| culars of past experience, references, etc., WM. C. ROBINS, 
manager of agencies, No. 29 Carondelet Street, New Or- 
leans, La. 


GENCY WANTED OF FIRST-CLASS FIRE 


d Marine, and Accident insurance companies, to be 
located at New Orleans, La, The applicant is thoroughly 
acquainted with insurance. Address 


Lock Box 1,046, New Orleans, La. 


managed in the interest of the policyholders, having paid in | 


1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid is 
increased from 2 to 44 per cent on the old policies and the 
same upon the new. After paying these dividends, accord- 


ing to the official reports and valuation, the company pos- | 


sesses a good surplus, with a less ratio of expenses than 
most companies of its age. 
In all mutual ordinary life policies, the amount for which 


a paid up policy will be issued is stated, making them the 


plainest policy there is issued. Premiums are payable in 
cash, and dividends in cash. No restriction on travel, or 
extra for women, railroad men, or engineers. This com- 
pany desires to engage a few more general agents and gen- 
eral traveling agents; and to the right men with experience 
such inducements will be offered as will enable said 
agents, by the actual aid of the company, to build upa large 
business. For further particulars and prospectuses of com- 
pany, ete., address 
N. W. Harris, Secretary, 
N. W. corner Third street and Central avenue, 
Cincinnati, O. 


rPVUE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C,, being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 

The Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
— by establishing its headquarters at the National 

Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholde rs resident in any part of the United States. 

The business of the company will be upon strictly mutual 
pence. with cash premiums, although the management 
vave issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. : 

Address, H. G. WILSON, Vice-President, Box 542, 
Washington, D.C. 


Y Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts of 


$4,500,000, being a larger percentage than the dividends of 


other companies during the first ten year 
The Home now wishes to organize a ‘Sret-clas s General 


Agency upon the most liberal terms, in the following fields 


and states : 
Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 


good territory further east and further west. The Home | 
hi is recently adopted a policy and plans to largely increase | 
its business, and successful Life Agents will fir nd ‘it to their | 


advantage to apply immediately. 
Addressing E. H. KELLOGG, Superintendent of Agen- 
cies, Milwaukee, Wisconsin, 





N ESTABLISHED AND SUCCESSFl L NEW 

i York Life Insurance Company will give the ex« os 
gency for the Metropolitan District, embracing New Y« 

Brestityn tnd Jersey City, to an experienced andl suaceest 

agent. Applicants will be expected to furnish undoubted 


evidence of integrity and ability, with full particulars of 


previous experi nee, 

To a competent person the terms will be made satisfac- 
tory. Address “INSURANCE,” P.O. Box 4720 New York City. 
por SALE. A HALF INTEREST IS OFFERED 

in the general agency for Georgia, of one of the oldest 
and most popular life insurance companies Has been 
established nearly three years. Present premiums, nearly 
$30,000 annually. Parties meaning business. and who can 
furnish undoubted testimonials, may apply to THe Spec- 
TATOR, New York. 





WANTED.—10° THOROUGH LIFE INSURANCE 


Agents, wishing to visit the south, for a longer or | 


shorter period, a first class inducement is offered by the gen- 
eral agent of one of the oldest and best companies in the 
—? Applicants may address THe Spectator, New 
York 


\ J. ANTED.—GOOD, RELIABLI AND EFFI 

cient agents are desired to work in the south for this 
company. The tield isa profitable one, and prosperous posi- 
tions are open to those willing to work. Address Louisiana 
Equitable Life Insurance Company, 29 Carondelet strect, 
New Orleans, La. 


YENERAL AGEN’ rs Ww AN rE D. THE HOME 


7ANTED—BY ONE OF THE OLDEST AND 

most successful Life Insurance Companies, an active 
and reliable Agent for Long Island. Address the editor of 
this paper, stating qualifications. 





Prominent Agents. 


HOMANN & REHM, 
GEN’L AGENTS FOR MISSOURI AND SOUTHERN ILLINOIS 
OF THE 


SECURITY LIFE iNSURANCE CO, OF NEW YORK. 


Of the Missouri agencies of fifty-two Life Insurance Com- 


panies of other States that made sworn statements to the 


| Insurance Department of Missouri on the ist January, 1871, 
only three show larger premium receipts in 1870 than this 
agency. 


Good, reliable and efficient Agents desired, to assist in | 


working our territory. 


Office, N. W. corner Fifth and Pine Streets, St. Louis, Mo. 


CHARLES TEN WINKEL, 
General Agent of the Continental Life Ins. Co, of NewYork, 
For the State of Michigan, 
Office, No. Bank oe Detroit. 


} 


JOSEPH i. TOPHAM, 
General Agent for the Empire Mutual Life Insurance Co. 
For New Fersey, 
No. 147 Market Street, Newark, N. J. 
Agents wanted on liberal terms. 





C. A. STEVENS, 
} Newark, Ohio, 


INSURANCE CoMPANY, HARTFORD, CONN. 


Active — wanted throughout Northern Ohio. 


HOLLINSHEAD & BUCKMAN, 
Gen’l Agt’s for Pennsylvania and New Fersey of the 
GUARDIAN MUTUAL LIFE INSURANCE Co., OF NEW YorK, 


No. 520 (5/o9) Walnut St., Philadelphia. 





W. C. GRUBB, ROBT, S. PAXTON. 
GRUBB & PAXTON, 
GENERAL INSURANCE AGENTS, 
| No. 725 West Washi ngton Street, Indianapolis, Indiana. 
he yency of one First-CLass Fire Company wanted. 


GEORGE HL WILTBANK, 
| General Agent for Massacuusetts MuTuAL Lire INsur- 
ANCE Co, for New Jersey and Eastern Pennsylvania. 
S.£. corner Sixth and Walnut Sts., 
PHILADELPHIA, Pa. 





al | JOHNSON & BURT, 


Managers Northwestern Department Ectectic Lirr,™ 
No. 166 Washington Street, Chicago. 
Agents Wanted. 





JOHN E. COLBY, 
State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 





[Established in 1855.] 
GEGAN BROTHERS, 
173 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) General Insurance Agents and Brokers, 





T. MARTIN, Davenport, lowa, 
Gen’! pom for Northwestern Mutual Life Insurance Co. 
In Lowa and Nebraska. 


‘tone popular os takes the lead in these States. First 


ass Agents wanted. 





October, 18-1 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 
Comprises Maryland, Delaware, Virginia, W. Virginia 


and District of Columbia. 


H. A. BREWSTER, 


Agent Pua@nix Mutua Lire INSURANCE Co, 


Of Hartford, Conn. 


WASHINGTON, D. C. 


FRANK PEAVEY, 


DETROIT, MICHIGAN, 


General Agent NEw ENGLAND MUTUAL LIFE INSURANCE 
Cc OMPANY for Michigan and Indiana. 


DUY & WOODS, 


Agents in Philadelphia for 


Knickerbocker _ Ins. Co., N. Y.; Andes Ins. Co., 


5 Saeepencens | Ins. Co., Boston. 


P. THEOBALD, 


General Insurance Agent and Adjuster, 


VICKSBURG, MISS. 


The Mutual Life Insurance Company, of New York. 
AMOS D. SMITH, 3d 
General Agent for Massachusetts, 
‘e, Room 20, Sears Building, Roston, Mass. 





} 
| GENERAL AGENT OF THE HARTFORD LIFE AND ANNUITY 


BENJ. D. KENNEDY, 


GENERAL INSURANCE AGENT, 
Established. March, 1847 
:42 ‘West Main Street, Louisville, Ky. 


M. ALFRIEND & SON, 
Lire, FIRE AND MARINE INSURANCE AGENTS, 
Office, No. go2 Main Street, 


Richmond, Va. 


MILLER Qa Lay i UIN 


GENERAL AGENTS 


SOUTHERN LIFE INSURANCE COMPANY, 


Augusta, Ca. 


CHARLES H. LEADBETTER, 


General Agent of Tue Murua Lire or Cuicaco, for 


Northern lowa,. 


OFFICE IN THE BANK BLOCK, CLINTON, IOWA. 


Liberal inducements to first-class Solicitors 


OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency, 
ETNA LIFE INSURANCE COMPANY, 
Nos. 70 & 72 La Salle Street, Chicago. 


H. M. WILCOX, 


General Agent, NortH AMERICA LIFE INSURANCE COy 


Of New York, 1 


No. 131 La Sallie Street, Chicago. 


SAWYER & LOWELL, 


AND MARINE INSURANCE AGENTS, 


No. 151 Washington Street, 


CHICAGO. 


Geo. W. MONTGOMERY. 


W BARRETT & CO., 


INSURANCE AGENCY, 


CHICAGO 


continental Ins. Co., N. Y. Market Ins. Co., N. Y, 
s &. ¥. Equitable Ins, Co., deena 


WM E BROWN & CO., 
INSURANCE BROKERS 
No. 59 West Third Street, Cincinnati. 


Correspondence from abroad solicited, . 








October, 1871. 


Publishers’ Department. 





FOR SALE, 


A RARE chance for investment is offered to 


pitalists in the purchase of a ten acre block on the Great 


th 


South Park in Chicago. fronting both on the park and the 


Drexel avenue boulevard. Land below this tract, and fur- 
uway from the city, has risen intwo years from $30 to 
i foot front. Will sell the whole or undivided quarter. 


[he property will probably double itself in the next three 
years. Apply to the publishers of Tue Spectator, at their 


New York office. 


VALUABLE WORKS FOR ACTUARIES. 


Tue publishers of THE SPECTATOR, as exclu- 


agents in America for Messrs. Charles and Edwin 
l ton, of London. have on hand and for sale, the following 
ks, which from their standard value and permanent 


ty may be truly said to be indispensable by all working 


rics 

( ‘Im’s ** Commutation Tables.” 2 vols., super royal, 
$32.00 currency 

David Jones, ** On the Value of Annuities and Rever- 


demy, Svo. $20.00 currency. 


ted 


nary Payments.” 2vols., 


enkin Jones’ ** Assurance and Annuity Tables, calcula 


1a New Rate of Mortality,” (Combined Experience or 











Actuaries’ Table Demy, 8vo. $5.00, currency. 

Neison’s Vital Statistics : beang a Development of the 
Rates of Mortality and Laws of Sickness.’ Third edition, 
4 $10.00, currency 

Orchard ** On Assurance Premiums,” with preliminary 

tsie, by Peter Gray, F. R.A. S. Demy, 8vo. §§ 00 
en y 

Sang’s ** Treatise on the Valuation of Life Contingen- 

ranged for the use of Students.” Demy, 8vo. $10.00 
ency 

tiden's ** Rules, Formula and Tables.” with extremely 

conversion and monetary tables, Demy, 8vo. $5.00 
ency. 

‘ The Mortality Experience of Life Assurance Compa- 
nies.” By Samuel Brown, President of the Institute of 
Actuaries, ( ympiled n 1870 from the returns of twenty 

panies oo currency. 

s “ New Tables of Seven-Place Log uvithms.”’ 
| M 10,000 up to 200,000, $10.00 currency. 

in addition to the above. the publishers of THe Srecra- 

are prepared to promptly fill orders for any actuarial 

rk published in this country or in Europe. The exten- 
catalogue of books published by the Messrs. Layton, a 

y of which will be sent to any address, on receipt of 3 

s. includes the works of De Morgan, Chisholm, Sang, 

O ird, Milne, David Jones, Jenkin Jones, Morgan, Gray, 
Baily, Farr, Blaney, Price, Meikle, Scratchley, and others, 
se labors in the science of life contingencies have con- 

d so largely to the advancement of life insurance. 

rhe publishers of Tur Sprecraror are also exclusive 

geuts in America for that valuable quarterly, 


The Fournal of the Institute of Actuaries and Assur- 
Magazine.” 
Sent to any address in the United States, 


on receipt 


$4.50. 

BOUND VOLUMES OF THE SPECTATOR. 

WE are prepared to furnish handsomely bound 
es of THE SPECTATOR, for 1870, at the reasonable price 

subscribers? 


THE Srec- 


bind 
Or 


e dollars for the volume; or will 


es, to order, at two dollars a volume. 
TOR for 1869, we are still able to supply a few copies, in 
uniform style of binding, at five dollars each. 
\s a reflex of opinion, both popular and professional, 
nsurance topics, and as a contemporaneous record of 
lerwriting experiences during the past two years, these 


imes have a permanent value, of which it is unnecessary 


speak. Welcomed by the warmest appreciation by the 
ssion, as the successive mouthly numbers have ap- 
tired; accepted as an authority upon insurance subjects, 


and acknowledged to be the channel of dis- 
and 


1 HE SPECTATOR has fully justified its claim to be an Amer- 


rever seen; 


rested, candid and fearless criticism discussion, 


review of insurance, and, as such, has become a most 
iable, if not indispensable, aid to the intelligent, pro- 


SSIVC 


Phe 


underwriter. 
| 


bound volumes are an insurance library of them. | 


tives; containing as they do, a large amount of condensed 


information, 


| for five years. 


THE 


SPECTATOR. 


conveyed in editorials, contributions, essays, 


discussions, translations, correspondence, and news-notes, 
which cover almost every subject interesting to the pro- 
fession, elucidating much that is abstruse. and embodying 


practical suggestions of the highest importance, 


HOW TO PREVENT THE 


POLICIES. 


LAPSING OF 


THE tendency of policyholders to neglect their 


renewal payments is now remarked everywhere as one of 


the worst features of life insurance, and, at the same time, 
greatest difficulties which retard the progress of 


Hence, ho \ 


must have 


one of tl c 
a life office. to prevent this tendency is a prob- 
itself to the 


managers 


lem which suggested continued 


study and reflection of all earnest officers, and 


agents. 

With a view to discouraging the general popular disposi- 
tion to neglect premium payments, and to diminish the num- 
ber of terminations from this cause, the publishers of Tui 
SPECTATOR have just issued a small 16 page document en 
titled * Advice 
It 


to Policy holders with regard to Lapsed 


Policies.” mtains a clearly-written exposition of the 


reasons why neither the companies nor their customers can 


afford to let their policies lapse, and appeals directly to the 


conviction of every intelligent policyholder. It is just the 


ize togo in an ordinary busines and is printed 


cnve hope, 


on light paper, so that it canbe sent to a policyholder along 


with his renewal notice without an increase of postage. 


Several of the largest and most prominent companies 
have already ordered large supplies of this valuable little 
document, and are sending a copy to every one of their 


polic yholders. 
Price 


§,000 copes without extra charge tor company’s advertise- 


$3 per 100 copies; $20 per 1,000 copies; or $75 for 


ment, 


PHE SPECTATOR STANDARD SURVEYS. 


THe publishers of Tur Specrator have in 


press a new and improved form of BLANKS FOR SURVEYS 
AND DIAGRAMS of all risks (other than stores and dwelling- 
houses), which usually require the medium of a formal, 


detailed description before affixing a rate or deciding upon 


the r acceptance, 


Phese 


inquiries, more 


survey ire morc 


complete and searching in their 


concise in torm, (occupying only half t 


usual space ind more convenient Of use than the ¢ 
tional and traditional blank as will be conceded 
vho examine Liem 
Phey cover: 
Ordinary Special Hazard, Cotton Mills 


Woollen Mills, 
Breweries, 

Malt llouses, 
Distillenes, 

Flour and Grist Mills 
Etc., etc.. 


Tanneries, 
Paper Mills, 
Saw Mills, 
Planing Mills, 
Cooperaze Shops, 
Cheese Factories, ete. 

The impreved form of these surveys will commend itself 
to underwriters, as it greatly reduces the cost of production, 


the expense of postage, and the bulk of mail packages, not 
only without sacrificing details, but securing more informa- 
tian than the old form. 

These surveys have been prepared under the advice and 
personal supervision of experienced underwriters of ac- 
knowledged ability, and are, therefore, confidently offered 
to the companies as at once Thorough, Complete, Econom- 
ical, and Trustworthy Standard Surveys. 

Specimens will be forwarded to officers wishing to exam- 


ine with a view to adopting these forms. 


THE LIFE INSURANCE 
AND AGENCY RECORD OF 


COLLECTIONS, 


POLICY REGISTER 
PREMIUM 


| Sucu is the title of an important new publica- 


tion just issued from Tu& Spectator Press,and one which, | 
we venture to say, affords the most simple, systematic, and 
convenient method of keeping an accurate account of policy 
expirations and collections which can possibly be devised, It 
constitutes at the same time a memorandum and account book 
of premiums, arranging for the entry in detail of each policy, 
number, amount, term, date of issue, name of the insured, 
residence of the holder, and agent by whom the application 
may be taken, These items are arranged on one page, and, 
facing it, are given date when premium falls due, whether 
The 


104 pages affords space for registering 350 policies, and is good 


annual, semi-annual, or quarterly. standard size o1 


This size book, neatly and durably bound, 
and manufactured of extra fine and heavy paper, with hand- 


somely printed headings and indexed pages, is suld at two | 


369 


> 


dollars per copy. Books of a larger size, for a more ex- 


tended business, will be supplied to order, in any desired 


style of binding, promptly and at reasonable prices. 

The system on which this important book is arranged is 
the device of one of the oldest and best managed companies, 
It is now used by several companies in New York, among 


| whom the most notable is the Equitable. It is one which 


commends itself for its simplicity, its utility, and its econ- 


omy. 
We are confident that this new work will meet a pressing 
it to all 


want, and we, therefore. earnestly commend life 


insurance agents who wish to systematize their business, 


It is just what is required. 


MEDICAL EXAMINATIONS FOR LIFE _ INSU- 


RANCE. 
By J. Apams ALLEN, M. D., LL. D., 


Professor Principles and Practice of Medicine and Clini- 
cal Medicine, in Rush Medical College. 


WITH EXTENSIVE ADDITIONS AND REVISIONS 


CHAPTER VALUABLE 


APPENDIX. 


New INTRODUCTORY AND A 


his important work,—decidedly the best treatise upon 
th 


guished approval by the 


e subject ever published,—has been rece ived with distin- 
profession. It is used by a major- 
ity of the American life insuramce companies, as furnishing, 
the of 


by 


the most eminent 
several thouand 
lite 


in matured convictions of one 


American physicians, strengthened 
insurance, all 


personal examinations of applicants for 


uit is necessary to a thorough instruction medical 
examiners. 

Five successive editions having been exhausted, the 
author lately revised his former work, and, in order to adapt 
t perfectly to the increasing wants of the profession, has 


ntroduced in the 
NEW AND ENLARGED EDITION, 

| Several valuable and interesting features which must com- 

mend the book to every life insurance company, agent, and 
ecxrAaminer 

Handsomely printed and bound in cloth, 180 pp; price 

per single copy, sent postpaid, $2.00 

A liberal disco 


25 or upwrda 


nt lo companies ordering in quantities of 


DELINQUENT SUBSCRIBERS, 


Pike publish regretfully feel compelled to 


( ‘ cum f splaced conh- 
‘ t eS & \ 1 i ead ye ns, who, 
despite ince ming, bave thus far dishonored their 
obligations bscribers to Tur Spectator. It must be 
understood that TH#t SPpecTaTor will not be given away, 


Those who subscribe for it must pay, or if any subscribers 


role of * dead beat,” they must be prepared 


preter to play the 


to stand the consequences We propose to put all individ- 


uals of this class into a pillory, whence any attempt to escape 


into the confidence of companies will be worse than us. les 


E. B. Tyler, Baltimore. 

George B. Weaver, late of Cleveland, O. 
W. J. Copeland, Indianapolis 

C. HE. Stille, late of Baltimore, 

L. D. Gage, Richland Centre, Wis. 

If. Bostwick, Covington 

Baldwin & Clarke, Chillicothe, Il. 

W. Brown, La Crosse, W 
George Barrell, Springtield, Ill. 
Isaac N. Leonard, Logansport, Ind. 
Van Buren & Son, Detroit, Mich. 

S. E. Watkins, Leavenworth. 
Kuapp & Weiss, Boston 

FF. D. Camman, Rocktord, Il. 

J. W. Shackleford, Atlanta, Ga, 

W. H. Van ‘line, Cleveland, 

J. W. Lathrop, St. Louis. 


is. 


HORACE GREELEY ON LIFE INSURANCE, 


THERE are probably few influences which work 
a stronger effect upon society than the example of a promi- 


nent, able personality. Hero worship always has and 


always will exert a subtle but all-powerful influence upon 
The of 


Horace Greeley is one that has had a great influence upon 


the impulses and actions of humanity. name 


the American mind. The man and his history, from his 


obscure boyhood up, are a household word with almost 


every American fireside. A man of many aod great ideas, 


he is a man of many most sound opinions. Among the 


soundest of these is his opinion of lite insurance, which he 
has substantiated in the most practical way. He has his 
life insured to the extent of nearly $150,000, and this mag- 
force 


niticent sum he is gradually increasing, How much 
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then, must his opinion on this great subject be worth? He 


has written, specially for the publishers of THe Srecta- 


rOR, a most valuable and forcibly article on the subject, the 


title df which is ** Why Lives should be Insured.” This 





has been published in a neat leaflet, and with it is presente d 
a specimen of the writer’s « haracteristic chirography. In 
our opinion, there is no more forcible or convincing arg 

t in favor of life insurance to be found Eve 
in the land sh ld make use of it Supplied at $10 per 


1.000 Copies, 


THE NEW LEAFLETS 


THe Spectator LEAF Lets for the use of life 
agents and solicitors, have won their way toa very large 
circulation, and are generally admitted to have acc 


a most valuable service in increasing the busine 





companies adopting them. We have recently issued a new 
series in assorted packages, containing ¢2we/ve distinct leaf- 
lets of two pages each, and embracing almost every phase ot 
arguments in favor of life insurance, as may be inferred from 
the titles, which are as follows: 

What Might Have Been, The Only Safe Provision, 
The Question of Investment, Proving Their Faith by Their 
How To Be Rich, Works, 

Common Facts Little Known, I’m Not Married, 

Only a Trifle, Sense in Business, 

The Law of Life, The Best Security. 

The Universal Privilege, 

These are the productions of writers who are well known 
as forcible and efficient advocates of the life insurance 
system, and each package is a quiver full of arrows such as 
in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any 


manner that may be desired, at $10 per 100 leaflets; $4.00 
per 500 copies ; $6.00 per 1,000; $50 per 9,000 copies; and $60 





per 12,000 copies. Where 9,000 or more are ordered, th 
company’s or agent’s advertisement will be printed on eacl 
leaflet without extra charge. 


GERMAN CANVASSING DOCUMENTS. 


To meet the urgent demand of canvassers and 
companies, the publishers of Tug Spectator have just 
issued an edition, in the German language, of the various 
tract Leaflets upon life insurance heretofore sent out in 
English from Tne Srectator Press. These will be sup- 
plied at reasonable prices to companies, either separately or 
gathered into a single pamphlet of convenient size for can- 
vassing purposes, These Leaflets are twelve in number, dis- 
cussing and presenting life insurance in all its most attrac- 
tive features, and have proved a most helpful adjunct to al, 
who have used them in the work of soliciting. The follow- 
ing are the titles of the several Leaflets: 

What Might Have Been; The Question of Investment; 
How To Be Rich; Common Facts Litthe Known; Only A 
Trifle; The Law of Life; The Only Safe Provision; Prov- 
ing Their Faith By Their Works; I’m Not Married; Sense 
in Business; The Best Security; ‘The Universal Privilege. 

Where the above are ordered in sufficient quantities, the 
company’s advertisement will be inserted. They will be 
supplied by the single title, in packages of assorted titles, o1 
all bound together in one small book. The active prosecu 
tion of the life business among our German population may 
be made both easy and profitable bya generous use of these 
effective aids to the solicitor. Specimen copies sent free to 


any address. 


rHE IMPROVED EXPIRATION REGISTER 


HAVE you a record of your insurance business? 
Do you keep a register of all of your expirations, so that 
you may know when you should apply for renewals? Are 
you certain thatthe method you employ is the one that most 
convenient, most complete, and that itsaves y the greatest 
labor and time? If youhave not Robert nproved regis- 
ter, then you have not the one. 


should by all means send for it, as it will save you no 


If you have it not, you 





times its cost, whether you do a very extensive ora very 
limited business. Send a two cent stamp for a samp 


sheet, and refer to advertisement in this issue. 


AGENTS’ STATIONERY. 


A Goon agent generally likes to have a good 





outfit. The item of stationery paratively trifling 
: m y I As 
$s i ict heads, give < 
vht venerally be I l Sve ATO 
PRESS ces a Specialty of f 1 t 
We a | 1 rders for agent rv s¢ 





THe SPECTATOR. 


October, 1871. 





tion of the country, and « 


cannot be surpassed, either for neatness or reasonable 


prices. Good work costs no more than poor work. 


THE LIFE AGENT.” 


Mr. Puitie Sayre, of London, has recently 


ied a very valuable litthe work for the solicitor’s use, 

the above title It abounds in illustrations of the bene- 

fits of the system, and constitutes a highly useful assistant 
to the canvasser. Many a cenvasser has fastened an appli- | 
cation by the aid of atimely and forcible illustration, and 
this book contains hnndreds of just such arguments as will 
tell. Companies would do well to put a copy into the hands 
of every solicitor Imported aud for sale at this office, tor 


$25 per 100 copies, 


THE CANVASSING COUPONS. 


A NEw edition of this valuable aid to the solici- | 


toris now ready. It commands a steady and growing de- 





mand. 
everything else fails. One copy will last a year, and one 


copy may be the means of earning hundreds of dollars. It 


is neatly bound, and of the right size and shape for the 
pocket. General agents should supply every one of their | 
olicitors. See advertisement elsewhere. 


LIFE INSURANCE AMONG THE GERMANS. 
THE best a 
German, in be ilf of life insurance, are afforded in the 
tract leaflets, issued from THe Spectator Press. There is 


no class of people so thrifty as the Germans, and you will 





vho is not prudent enough to insure 
hee al 


seldom find a Gern 


his life These 


it the rate $6.00 per 1,000 copies, assorted as may be de- | 


sired 


THE POLICYHOLDER’S POCKET INDEX. 
Every agent should have a copy of this invalu- 
able document, which furnishes in the most complete 
abridged form all information relative to the status and 


workings of the various life insurance corporations, The 





1is work, reaching to over a quarter of a million 


sale of 





copies yearly, is sufficient evidence of its value. 


PRACTICAL HINTS FOR LIFE AGENTS. 


GENERAL agents should examine into the mer- | 


ts of this work, which, as a means of educating agents and 


} ] 


solicitors has never been surpassed. It is calculated to 


save an immense amount of correspondence and official in- 


ind to put vim into the efforts of the canvasser, 





Price, $40 per 100, or, 25 cents each. 





3@™ WE have just issued a new edition, from | 


new plates, and with an entire new arrangement, of those 
exceed popular canvassing documents, * Why do J 





Insure my Life?” Inthis leaflet, the many arguments in 
favor of the institution are condensed into brief but telling 


paragraphs. We know one general agent who uses over a 


thousar f leaflet, monthly, and he is a man 
who has achieved and is still achieving an astonishing suc- 
cess in! field rhe publication is printed in two colors. 

th very attractive press-work, at $13.00 per 1,000, or $60 
tc = OO I 





my Life?” has been issued by us, a new canvassing docu- 
ment € led, ** Practical £ ramples of Prudence among 
known Bi s Men.” lt givesa listof over one hun- 
lred of the | ent public and business men of this 
try who have insured their lives for very large amounts. 
[here is also given a list of heavy death losses, and, in con- 
clusion, a forcible illustration is given of the benefit of life 
insurance as an investment. The leaflet is especially adapted 
for the isiness man. $13.000 per 1,000, or_ $60 per 5.000 

Elegantly printed in tw lors, 
3G Mr. GeorGeE J. Scortr, who has been 
1 ted ith Tne Spectator for the last tw years, Is 
y au traveling agent. He has authority to 
t 1 moneys, and transact other business 

f Cue Spe ror 


—_ ; . a a 
r printing is of that class, which | 


| Cash Capital, - - - 


| Cash Surplus, - - - - 


Assets, July 1,1871,  - . 


write us that it does the work when 


nd cheapest arguments published in | 
] | July 1, 1870.... 225,354.58 


iflets are twelve in number, and are sold | 


| GEO. P. PLANT, Prest. 


rm style with ** Why do Z Insure | 





mer.can 
OFFICE, No. 120 BROADWAY, 


$1,008, 1 2 
SCRIP DIVIDEND, 1871, SIXTY PER CENT. 


Scrip of 1860, ’61, 62, 63, 64 and ’65, redeem 
in full. 
James M. Hatstep, President. 


THOS. L. THORNELL, Secretary. 
DAVID ADEE, Assistant Secretar); 





hay Agents need not apply. 


merican Central 
INSURANCE COMPANY, 
Nos. 6, 8 AND 10 SouTH MAIN STREET, 
ST. LOUIS. 


The following exhibit shows the progress of the Ami 


| CAN CENTRAL INSURANCE COMPANY, from Sept. 1st, 1S 


ASSETS. 
| Sept. 1, 1869.... $93.900.25 Jan. 1, 1871..... $260.07 
Jan. 1, 1870.... 144,670.22 July 1, 1871..... 327,15 





STATEMENT OF ITS CoNDITION, JULY 1, 1871. 
Subscribed Capital, over - - $1,500,000.00 
Cash Capital, being 20 per cent on 1,390,425.00 $278,085 


Surplus, - - - 49,005.82 


$327,180.82 


OFFICERS: 
M. L. POTTLE, Vice-Prest 
GEO, T. CRAM, Secretary. FELIX COSTE, Treasurer 





8% Five per cent Dividends were declared in July, 157 
and in January and July, 1871. 





|} A FEW GOOD SOLICITORS IN THE CITY 


OF NEW YORK. 


Address Box 2977, New York Post Office. 





Ces. B. Simrall, 


INSURANCE LAWYER, 


Southwest cor. Third and Walnut Sts.. 


CINCINNATI, OHIO. 





anted a General Agent 


For the States of New Fersey and Ohio, 


BY THE 


MUTUAL PROTECTION LIFE AsS- 


SURANCE SOCIETY, 


Nos. 162 & 164 BROADWAY, NEW YORK. 





r. Kempson, 
MEDICAL EXAMINER 


For Life Insurance, 
At Tue TECHNOLOGIST office No. 176 Broadway. 
(ROOM 45.) 


Every day at the service of Life Companies whose Medica 


Examiner may be absent, 


Fire Ins. Co. 


$400,01 x) 
605,125 


n All Cash Life Com- 


pany wishes to make arrangements with 
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Wi 
Eas 
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October, 1871 





THE 


SPECTATOR. 





olumbia Fire 
INSURANCE COMPANY, 


C 


This Company has organized its business with a 


$300,000.00 


161 Broadway, New York. 





Cash Capital, - - - 
Surplus, - = = = 485,785.16 
an 485,785.16 
ASSETS: 
Cash on hand and in bank, $15,354.00 
ids and Mortgages, - 111,100.00 
. 8. Stocks and Bonds and other seccrities, 223,245.00 


113.980.50 
7,039-73 
11,405.93 
3,000.00 


I 

[ 

Loans $ pay: able on Gems ind, 
Inter 

I 





Claims for egg - - - . 


$485,785.16 


ALFRED DOUGLAS, President. 


in B. ArtTuur, Sec. 





D. P. Bactile. 


CONSULTING ACTUARY, 


149 Broapway, 


First Floor, Rooms g and 1 


un en al 
INSURANCE COMPANY, 


5 


52 Wall Street, New York. 
ed May 22, 184 Oldest Marine Insurance Company 
ne otat f New York 





STOCK AND MUTUAL SY-TEMS COMBINED. 


CasH CAPITAL, paid in, - - $500,000.00 | 
SURPLUS, Jan. 1, 1871, - - - 286,679.91 | 
ToTAL AsSETS, - - - $786,679.91 | 


Total Amount of Losses paid since organiz- 
ation of the Company - 
Total 9 vunt of Profits decl: ared and paid in 

Cash since organization of the Company, 


$27 693,964.30 
$5,019. 369.00 


Insures against Marine and Inland Navigation Risks | 
No Fire Risks taken except in connection 
with Marine Risks. 





Dealers have the option of participating in the Profits or | 
receiving an abatement from Premiums in lieu of Scrip 
Dividends, or of Insuring on the Stock Principle at greatly | 

luced rates. 





JOHN P. PAULISON, President. 
ISAAC H. WALKER, Vice-Pres't. JOHN P. NICHOLS, Sec | 


ILLINOIS TEN PER CENT LOANS. 


A. B. MINER & CO. 
BANKERS, 


WYOMING, ILLINOIS, 


Will negotiate Loans for a term of years for Repvus.ic [ NsuRANCE Srocx, 


Eastern Capitalists, Corporations, Trust Com- 
panies, &c., at Ten (10) per cent interest, without | 


expense to lender. 
All Loans secured on first mortgages on well 
improved farms in Central Illinois. 


Send forcircular explaining these investments. 





’ 


No. 


ATLANTI Cc. 


Fire Insurance Company, | 
oO] 


BROOKLYN, 


No. 178 Broadway, N. Y. 


er 


Casy CapIra., $300,000.00 
Surptius, Jan. 1, 1871, 201,626.07 








Net 


ASSETS, 


JOHN D. COCKS, President. 


WM. D. CORRELL, , Ser-etary. 


__=xsmmen arse! WF HEINS & Co., 


Insurance Brokers 


ADJUSTERS, 


161 BROADWAY, NEW YORK. 


AGENCY OF 


MERCHANTS & MECHANICS 


Insurance Company, 
BALTIMORE, 


Asset 325.000 


BUFFALO GERMAN 
/nsurance Company, 


OF BUFFALO. 


$ 260.000 











F ield, King & Co., 
BROKERS. 


Being members of the Stock Board, we are prepared at af 


times to fill orders for the 


PURCHASE AND SALE OF 


And all other Insurance, 


Bank and Other Stocks. 


OFFICE, 
FIRST NATIONAL BANK BUILOING 
Cor. State and Washington sts., Chicago. 


& 501,626.07 


37% 


CITY FIRE 


Insurance Company, 
|OF HARTFORD, CONNECTICUT. 


CAPITAL STOCK, . $250.000 


Cash Assets, 1870. 


all paid pi 


emey = 





N. Y., Boston & Hartford Bank Stocks........$195, 381.08 
Rativen’ Bintittccv0cccccecs 00000006000066008008 50.775.00 
State, City and Railroad Bonds.....seceeeeeess 75,050.00 
Government Securities. ....0.00:-ccccccccccceces 58,010.00 
Loans on Mortgage, Real Estate, first liens.... 107,370.00 
Loans on Stock Collaterals......eccsceesesceeess 12,000.00 
Cash on hand, in hands of Agents, andin Bank 65,037.61 
Interest accrued and other Cash Items......++++ Q,213.64 
) Total Market Value............ $573,437-25 


CHAS. T. WEBSTER, Pres/dent. 


GEO. W. LESTER, Secretary. 
FIRE INSURANCE COMPANY, 
No. 4 Pine Street, New York. 


CASH CAPITAL, - $200,000 


Bg This Company 


Buildings, Household Fur M \ 
yort, and Pe L Proy eral 
mage by I e, on tie te 
Dinector \\ m O. Hi I De j 
Ss uel V. ihe G y 1 M aa 
\. P. Merrill, | Walt Hi) ) 
Robert S t t.¢ 11 
cis A. ] I ] 
| tut \ \W i re 
Willa I. LIX {. \\V 
\\ \M ) 
OLIVER A. DRAK 


STERLING FIRE INSURANCE Co. 


OF THE CITY “F NEW YR 
No. 155 Broadway. 
CAPITAL, - - - $209,000 


DAYTON OGDEN, President. 


ANDREW L. SOULARD, Secretary. 
DIRECTORS, 
DAY TON OGDEN, Rng tent 
4. GRACIE KIN« end VOX KENNEDY 
H. HUTTON CHARLES K ANI 
sAMUt VILLETS EDGAK H cH Po, 
HH. CLAFLIN, EDWARD HAL HT 
AARON OG N, THe s. FAATON 
Ww. WHI TEWRI sHT, Jn ISAAC BELL, 
4. A. LOW, WILLIAM VERNON, Jn, 
VM H GUIO WILLIAM A. HA EN, 
L. SEYMOUR ASHLEY ROBERT RAY, 
HORACE GRAY SIDNEY WINTRINGHAM, 
JAMES K. GRACIE, CHARLES H WARD, 
M. MAURY HLNKY A 4TAILER, 
WILLIAM REDMOND, EV WARD A. BIBBY, 
JOHN J. CRANE, 
J 
ANDREW L, SOULARD, ered 


THE ENTERPRISE 


INSURANCE COMPANY, OF PHILADELPHIA. 


Office, 400 Walnut Street 





FIRE INSURANCE EXCLUSIVELY. 
aaa 

Cash Capital, paid in full,. ... $200,000.00 
Cash Assets, Nov. 1870,...++ 590,156.21 





| F. RATCHFORD STARR, President. 
THOS H. MONTGOMERY, 

ALEX, W. WISTER, Secretary. 
JACOB E, PETERSON, 


Vice-President, 


Assistant Secretary. 





Total Losses paid since the organiza- } 
| tion of the Company ( Jan. 1, 1869) 


' $334,418.34 











Fire INsurAN 


REVISED 





Organized. 





var neemaed....... evcces 
1811) Albany.....- 
1860! Albany City. 
1857/ American, P... 
18s9|An.erican Exchange. 
1853/Arctic...... +. 
1851 Astor. 
1851|Atlantic.... 
1853 Beekman. 
1849 Broadwa 
1824 Brooklyn, L. I....-+-+++ 
1867 Buffalo City.......0+ee+e 
1843 Buffalo Fire and Marine 
1867 Buffalo German......... 
1865 Capital City.....+e--e.6- 
1860|Citizens, P.... 
1833) City. ccece ceccee socccese 








ee etree eens 


eeeeee 








eee een nenee 














ISso|ClintONn...eeereeeeeereees| 


1853 Columbia....... 
1859, Commerce 
1859 Commerce F 
1850 Commercial... ...++++ ++ 
1853/Continental, P. 
1853|Corn Exchange.......... 
1806) Hagle...ccccesccccccce os 
1850| Empire City.....++-.e 
1853| Excelsior..... cesses 
1853) Exchange...... eeeeee.se 
1861| Farmers Joint Stock..... 
1825|Firemens... 
1858| Firemens Fund ......... 








ITCe ee eeneeee 















185g Firemens Trust...... .--| 





53) Fulton.. 
1857| Gebhard... 
1859 Germania. .eeeereceeceees 
1864/Glens Falls.....e.0-+e.0+ 
1863|Globe. . 
1824 Greenwich. ....- ee 
1845 | Guardian.......eeeeee. os 
1852; Hamilton... . 
1852! Hanover, P.....+. 
186; Hoftman.......++- 
1867| Holland Purchase... 
1853} Home.... eeeeeeee es 
1856) Hope...... socccee 
1825| Howard, P.....+.. 
1857, Humboldt 
1Ssy Importers and Traders. 
1864 International..........-. 
1852\Irving.... .« 
1824 lefferson... 
i858, Kings County..........- 
87) Knickerboc ee 

1856) Lafayette, L. 1. 
1856, in bey vacenes 
1853] LEnOX...ceercessees 
1833|Long Island, ?. 
1852| Lorillard....... 
182:|Manhattan............- 
Manufact’rs & Builders... 











seeeee 








eee enee 














ee eee 




















1870) 

1853 Market, 

1857 Mechanics. L. 1. . 
1853 Mechanics hy Trader rs. 
1852 Mercantile......- ee 
1S50 Merchants......0e+-0+ «- 
1854 Metropolitan.........-- 
1857, Montauk, L. I..........- 
1$52/ Nassau, L, 1....---2 +e 
1838] National...... esse. 
1853) New Amsterdam, P.. 
1833/N. Y¥Y. Bowery....... 
1863; New York Central...... 
1823) New York Equitable.... 
1832 New York Fire oace 





IS52 Republic 


1853; Rutyers.... 2... 
1557 Resolute. 

1807 Scnenecti ady. 

S50 Security.. 


iS5y Standard, /..... 
Star. cecce coccce 
Sterlingeccvvs cocees 
LUYVESAML. eee e ee cee 
Se. Michalaseces cocwece 
PradeSmens.ccccescccce 
United States........... 
Washington, P......... 
Watertown, .ccccceeeees: 
Westchester... 
Western, of Buffalo.. 
Williamsburgh Citv..... 
Yonkers and New York. 








1178 Broadw: 



































Office. 


170 Broadw 
187 Broadw 
Watertown..... 
Albany.. 
Albany.. 
120 Broadway 
141 Broadw: 
112 Broadw 
104 Broadw: 





172 Broadwi 
1§8 Broadw: 
191 Broadw 
Buffalo.... ..+.. 
Buffalo ° 
Buffalo... cove 
Albany. 
156 Broadwe 
111 Broadw: 
156 Broadway.. 
161 Broadway.. 
Albany. 
27 Wall 
Broadway.. 
ay.. 








Stiocee 





57 
102 Broadw 
104 Broadway.. 


Wall St.... 
102 Broadway.. 
130 Broadway.. 
170 Broadway.. 
Meridian....... 
153 Broadway.. 
107 Broadway.. 
60 Wail St.... 
1§2 Broadway.. 
14! Broadway.. 
75 Broadway.. 
Glens Falls.... 
176 Broadway. 
155 Broadway. 
187 Broadway.. 


ss Wall St... 
120 Breadway.. 
q Pine St.... 


Batavia...ccsese 


1135 Broadway.. 


g2 Broadway. 
66 Wall St 
120 Broadway.. 
100 Broadway.. 
113 Broadway.. 
157 Broadway.. 
111 Broadwa 

8 Pine St.... 
64 Wall St.... 
165 Broadw 





50 Wall St.... 
5S Broadway.. 
48 Wall St.... 
152 Broadway.. 
68 Wall St.... 
Vhird Avenue. 
37 Wall St.. 

23 Wall St... 
48 Wall St.... 





100 Broadwa 
149 Broadway.. 
108 Broadway.. 
10S Broadway.. 
65 Wall St.. 














5 
173 Broadway. 
124 B’y & 8 Pine 
Union springs 
58 Wall St. 
72 Wall St 
1a Wall St.... 
Broadway 
(sreenw 
Br With 
br 
St \ 
B 
i 
h Se 
s1 B 
iy 
? I 
yr i 
55 B 
200 Broa 
166 Broad Tee 
10S Broadway.. 
100 Broadway 
172 Broadway 
Watertown 
New Roche 
Bufl 
105 Broadway.. 


170 Broadway.. 
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-- Hamilton 
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103.20 |eeees -- Holland Purchase 
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SBURY LIFE 


INSURANCE Co. 





OFFICE, No. 805 BROADWAY. 
Corner Eleventh Street, New York. 





CHARLES C. NORTH, - - - - - - President. 
ANDREW V. STREET, - - - . - - Vice-President. 
ISAAC A. STILES, - - - - - . - Secretary. 


SPECIAL FEATURES. 


1. Full Assurance Value secured in case of discontinuance. 
One-third additional Assurance in lieu of dividends, if preferred. 


to 


No extra charge on lives of females. 


io) 


4. Joint Policies issued. 
Unnecessary restrictions removed, especially on residence and 
travel. 
6. A very low cash rate for parties desiring Jure insurance as dis- 
tinct from endowment. 


“WN 


Children’s Endowments. 
PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 


5~T 


The character of the Officers and Directors of the ASBURY, together with its finan- 
cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will 
commend it to the public confidence and patronage. 


NORTHWESTERN DEPARTMENT, 
Nos. 6, 7 and 8 Opera House, Chicago. 


poe 
GEORGE C. COOK, - - - - - . - President. 
W. R. MARLAY, - - - - - - - Secretary. 
THOMAS BEVIN, M. D., . - - - Medical Examiner. 
Hon. GRANT GOODRICH, - - - - - Counsel. 


O. A. WILLARD, 
Superintendent of Agencies.. 





VESPER DORNECK, 
General Traveling Agent N. W. Department. 





D. H. LAMBERSON, 
Supervisor of Agencies for Lilinots. 


GENERAL AGENTS: 
.B.SLICHTER, - - - Cuicaco.| C.M. WALKER, Missouri, Sr. Lovu1s, 
M.CHILD, Jr.. Ind., - Inp1ranapotis. T. B. LEMON, Neb., N&BRASKA CriTy, 
P D. HAMMOND, Ind Larayetre. C.G. STOWELL, Office Ag’t, Cutcaco, 


JOHN ©. McVOY, Marshall- T.M.HATCH, - - + + CHICAGO, 
town, - « «© « «= + Jowa.|; DAVID KEAN, - - + - CHICAGo, 





i Agents Wanted, to whom Good Terms and Territory will be given. 
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EQUITABLE 


Life Assurance Society, of the United States, 
No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871 





ASSETS, FIFTEEN MILLION DOLLARS. | 
Annual Income, . . . . . . . $7,800,000 





“Surplus, Feb. 1,1871, . . . over $1,500,000. 











HENRY B. HYDE 
JAS. W. ALEXANDER 


Vice-President 


WM. C. ALEXANDER, 


President. 


SAMUEL BORROWE. 


Secretary. 


GEO. W. PHILLIPS 


Actuary 


WILLIAM ALEXANDER, 1 W P. HALSTED 


Assistant Secretary. Auditor 


All Cash. 


Purety Murva.. 


ANNUAL 
Pays Losses 1n Casu 
DIVIDENDS. ONLY. 
The New Business of 1870, ($40,295,799) larger than that of any other Company in 


the world. 





The business of the EQuITABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 
eminent and reliable business men of the country. Its leading principles of action are 


Perfect Security and Equity ta the Assured. 


It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


THE TONTINE PLAN, 


First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society’s Agents throughout the country, or in person or by letter to the New York Office. 


bg Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 
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Wanted 


EVERY- 
WHERE, 


DIRECT 


CONTRACT 


With the Company. 


CORBIN, GAFFNEY 
& CORBIN, 
Sup'ts of Agenctes 


METROPOLITAN 











LIFE INSURANCE 


AGENTS 


Keceive the 


BENEFIT 


THF 


FULL 


COMMISSION 
ALLOWED. 


oT 


JOSEPH F. KNAPP, 
President. 
JOHN R. HEGEMAN, 


Vice-Pres't. 


WM. J. COMLY, 


Secretary. 








CO. OF NEW YORK, 


AGENTS. 


9.113 
POLICIES 


ISSUED IN 


1870, 


LIFE, HEALTH, 
VIGOR. 


German Agents Apply to 
A. KAUFMANN, 
Supt German Dep't. 














LAMAR 


FrrE INSURANCE COMPANY, 





NEW YORK. 


Ee) errr ere $300,000 00 
Surp.us, Jury 1, 1871 





CaPiITAL AND SuRPLUS....- .$569,187.74 





ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAY, Vice-President. 
W. R. MACDIARMID, Secretary. 


RESOLUTE 


Fire Insurance Company, 





OF THE CITY OF NEW YORK. 

Office, No. 151 Broadway. 
CASH CAPITAL .....cccsescccevees $200,006 
SIE AD s cu sccewtelsedonssbuseesd+> 52,452 

$252,452 
UNADJUSTED LOSSES........ 5.472 


—_— 


JOHN GIHON, President. 
W. M. RANDALL, Secretary. 








Offers to the Tnsured a combination of 


ALL THE BEST FEATURES 


Adoptea py other First-Class Companies 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


No. 106 Washington St.....cccccscocsecececccccecece Boston 
No. 16 Post Office Avenue. ......ccccecceseceseecs Baltimore 
No. 166 Wasktinmtom Stocdccccccccccssoscccccecocss Chicago 
No. 11 Bratenah! Block. ....cc.ccccccccscccsccsece Cleveland 
No. 35 East Third St...ccccccccccccccccccceccece Cincinnati 
No, 210 North Fourth Stecccssccee crcscccccctcces St. Louis 
BEG, COE FIG bi cn os covncwes eve snevesensscseveses St. Pau 
M. J. FRANCISCO, Manager .....seesscesceesecceces Rutland 


T. P. St, Jonn, Manager . .. Ithaca, N. ¥ 


SHEPPARD HOMANS, 


Consulting Actuary 


or THE 


MUTUAL LIFE 
INSURANCE COMPANY of NEW YORK. 


OFFICE, 
137 Broadway, Rooms 5 & 6, N.Y. 


The undersigned having relinquished the position 0 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
uccepted that of Consulting Actuary in the same Company» 
s enabled, by an arrangement made with the Trustees of 
that institution, to offer his services as Consulting Actuary 

ther Life Insurance Companies. 

All calculati 


or to the correct ascertainment and equitable distribution of 


ys, tables, &c., relating to rates of premiums, 


surplus, will be furnished with promptitude and accuracy. 
Professional advice and opinion will be given upon ail 
questions relating to the theory and practice ot Life Insur- 


ance to those who may desire his services. 


SHEPPARD HOMANS, 


CONSULTING ACTUARY: 


| New York, February 1, 1871. 











There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 








376 THe SpecraTor. October, 1871. 


Oe we 


Company. 
FIRE AND lie. - NSU RANCE. 


Office, h ld | treet, 
(MER ) 





Insurance 


Cash Capital, -  - - $425,000.00 
Surplus, - - - - 39,000.00 
Assets, - - - - - - - - 460,000.00 


LIABILITIES. 


ties Tooeees, -- - - = ws. $1,306.25 


H. A. HURLBUT, President. C. M. SMITH, Vice-President. 
GEO. C. SMITH, 7Jreasurer. J. VAN INWAGEN, Secretary. 





LOSSES PAID IN CASH, WITHOUT THE USUAL SIXTY DAYS’ DELAY, OR DISCOUNT FOR PREPAYMENT 


Lure and Life Insurance. AMERICAN 
(j£0. 0, Cuarke & (Co. a 
; | R () Y A L FIRE INSURANCE COMPANY, 
OF NEW JERSEY. 


FIRE, INLAND, 
|INSURANCE COMPANY 


AND | 
OF LIVERPOOL AND LONDON. 








OCEAN MARINE CHARTER PERPETUAL. 








Insurance Agency. Office, No. 56 Wall Street, Carita, - - - - - - - 250,000 
NEW YORK. Cash Assets, : ° : ’ 307,220 
No. 15 Chamber of Commerce, bias LS 
‘ain | AUTRORIZED CAPITAL, | NEW YORK OFFICE, 
£2,000,000 Sterling, - - or $10,000,000 . 
NEW ENGLAND M. M. INS. CO oe - — ] 
Rtn. Paid up Capital and Surplus, - $9,000,000 No. 12 Pine St., 
PASSE EO ec seessecedsescctiovcccese $1,197,000 
| $700,000 SIMONSON & WATTERS, Agents. 
INDEPENDENT INS. CO., sentnes + aie Wetaenil ake 
Boston. INVESTED IN THE UNITED STATES. HOME OFFICE, 141 WASHINGTON ST. 
ASSETS ee $680.00c Losses adjusted in New York. and promptly paid, 
NORTH AMEDICAN PURE INS. Co. [err re emt hr | ae aa deen 


New York. 


PE s.ca 00 cadencdnrenoerschaaees $800.00 Life ANSUPra 72.Ce | OFFICERS: 


EXCELSIOR FIRE INS. CO ALFRED BERNEY, President. 








New York IN ALL ITS BRANCHES. WILLIAM A. SUTTON, Vice-President. 
. 7 a A. B. CHASSEAUD, Sec retary 
Pg c. ee jaxoues $340,000 . G. E. WATERMAN, Assistant Secretary. 
Committee of Management. EDWARD S. NORRIS, Treasurer.” 
0 WM. C. PICKERSGILL ROYAL PHELPS. STEPHEN B. RANSOM Solicitor. 
FULTON FIRE INS. CO ADAM NORRIE, W. BUTLER DUNCAN, da C. WILSON FOSS, Gen'l Surveyor. 
New York. BEN]. B. SHERMAN. FRANCIS SKIDDY. FRANK A. MASON, General Agent. _ : 
ASSETS...cccccccccccccees ere rere $400,000 H. pe B. ROUTH, HENRY A.SMYTHE, | J. H. WATERS. Superintendent of Agencies. _ 
HENRY EYRE, GEORGE MOKE, J. W. SIMONSON, Sup't of New York Office. 
| 
HOME INSU RANCE CO EDMUND HURRY. Surevor. EXECUTIVE BoarD oF DIRECTORS: 
Columbus, O. T. D. ARMSTRONG, WM. H. SUTTON, 
ASSETS ccccecorsssesevessccsseccses $<1s 000 A.B DON, si S. W. HOYT. E. S. NORRIS, 
\. B. MCDONALD, Agent. |X Vy. Coy KENDALL, A. BERNEY. 
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/nvestmene. 


ANDES, 
AMAZON ano TRIUMPH 


Insurance Companies, 


CINCINNATI. 


From The Cincinnati Daily Enquirer, August 19, 1871. 


‘*ANDEsS” has become a familiar legend 
throughout the land. In one year’s time—in 
a single night, as compared with the duration 
ot hardy lite that is before it—a Young Corpor- 
ation has risen to the eyes of the country, aston- 
ishing all men save the few Underwriters who, 
na life’s study of their profession, had learned 
to predict the destiny of Cincinnati as an insur- 
ance center, and to feel that that destiny would 


enter upon its fulfillment as soon as the keel of 


large paid-up capital was laid, and _ pilots 
secured who had energy, skill, nerve, knowledge 
and experience—qualifications all needed by 
those who would safely steer in a sea of fire. 
Other companies, backed by honorable names 
and large private fortunes, have been launched 
from here with flying colors, only to be within 
a few years swamped or disabled. Such was 
their fate for two 
only partially paying up capital partook, Aso 


reasons: 


facto (in many cases without even the knowledge 


who signed through ignor- 
ance), of the nature of sfeculation—a thing 
which should be far removed from that 
underwriting, whose mission is to protect the 
modest property of the widow and orphan as 
weil as the princely estate of the merchant mil- 
lionaire, the cottage home as well as the Fifth 
avenue palace of a Stewart, as are the stars from 
the sea. Second, There was an idea among 
certain capitalists, stockholders and directors, 
that an Agency Insurance Company—‘* its field 
the world ”—could be successfully officered by 
gentlemen who had served with good credit as 
Presidents and Secretaries of local corporations, 
with no thorough knowledge of the ‘first cost” 

nd general laws of insurance, deduced from a 
world’s experience. 

The men who took hold of the ‘* ANDES” had 
a different view of matters. One million dollars 
of cash capital was secured. A man was called 
to the head of the Company who had learned 
insurance as a profession from the bottom round 
of the ladder upward to the, practically, chiet 


of the projec tors, 


as 


control of the leading insurance corporation of 


the country; who had drained the West of mil- 
lions of capital—‘‘the life-blood of nations ”"— 


and poured it into the New England coffers of 


the ** Etna.” He brought to the management 
of the ‘*‘ ANDES” the experience of thirty years 
of an energetic life, an earnest love for his 
chosen calling, and a conscientious conviction 
that the West should do her own underwriting, 
and that Cincinnati, as being nearly the centre 


First, The plan of 





years to come—was a point at which much of 
the capital for the insurance protection of the 
whole country should be concentrated. 

The results have been more surprising (and 
tar more substantial, being born of money, energy 
and drains, the master-spirits of the world), than 
those which the genii produced, when— 


** Aladdin’s palace in a single night, 
From base to summit rose ere morning light, 
A pillared mass of porphyry and gold, 
Gem sown on gem, and silk o’er silk unrolled,” 


On the 14th day of July, 1870, the official 
certificate of the Auditor of Ohio having been 
received, the first ‘‘ ANDES” policy was issued. 
One year from that date, Mr. J. B. Bennett, 
President and Active Manager, made his annual 
report, in which he says: 


2,128 agencies have been established. and 
are fully prepared for service. A large and 
very valuable business ts already secured ; 
F290 976.93 have been promptly disbursed 
for losses, clearly indicating the means and de- 


No suit has yet been brought against the Com- 
pany. Business has been larger, expenses lighter, 
and results better and more encouraging than 
represented to subscribers upon organization. 
The unvarnished truth has been our polar star, 
and consequently all pledges have been abun- 
dantly fulfilled. 

“An ample re-insurance fund and all out- 
standing claims are provided for, and liberal 
dividend declared. 

“It is a noteworthy fact per contra, but cor- 
rectly indicating the fine volume of business at 
our command, that fully six hundred thousand 
dollars ($600,000) in premiums have been re- 
Jused. No less than twelve insurance compantes, 
closing an unproductive business, applied to us 
for re-insurance, which, at the terms offered, was 
respectfully declined. The cause of this gravita- 
tion will, in a few years, become better under- 
stood, when the patient study, complete system, 
higher order, capital and character which insur- 
ance needs to command legitimate equivalents, 


| are properly accepted without any discount.” 





j 


of the population of the country—an advantage | 


which geographical and geological considera- 
tions assured him she would hold for many long 


The Cincinnati office of the ANDEs already 
occupies almost an entire building on Fourth 
street, the necessary labor calling for many 
clerks, including some ladies; but each depart- 
ment being thoroughly systematized, with a view 
at the same time to rapid work and economy. 
In one minute Mr. Bennett can have the history 


| of any risk on the ** ANDES” books before him— 


its nature, history, rate, plat, and whatever cor- 





termination to perform all obligations quickly. , 


respondence there may have been had upon the 
subject. Then he may control it by the use of 
the wires, should emergency demand it, as 
readily as if it were situated in the next block, 
for each of the ANDEs’ twenty-five hundred 
agents—scattered from Maine to California, and 
even in the Canadas—have been selected witha 
view to his thorough reliability and experience. 
Already the needs of the Company demand 
larger "quarters, but the management moves 
slowly, for expenses must be kept down below 
the maximum percentage which the world’s in- 
surance experience has found to be a safe one. 

Meanwhile, capital at the rate of $2,000,000 
per year is flowing into Cincinnati. New York 
contributes her thousands monthly, and many 
hundreds come from even the smaller New Eng- 
land towns. Philadelphia journals sound what 
they are pleased to call **the note of warning” 
to Philadelphia capitalists, while the ANDEs 
pays in her first year a splendid dividend, 
without encroaching a tittle upon already am- 
ple and fully earned surplus and re-insurance 
funds, and her nearly one thousand stockholders 
are calling, like ‘*Oliver Twist,” for more such 
stock. 

‘* Knowledge is power,” originally the sen- 
tentious boast of the learned in an ignorant 
age, has become perhaps the leading axiom of 
the century, so commonly used as to seem almost 
a truism. Never, perhaps, was its profound 
meaning and truth better illustrated than it has 
been in the success of the ANDES. The actual 
science in their profession of those who control 
the destinies of the Company may be surmised 
from their record of service. Mr. J. B. Bennett, 
the President, has been thirty years in the har- 
ness; the Superintendent of Agencies has been 
in the profession for ten years; the Secretary, 
for twelve years; the Assistant Secretary, from 
eight to ten years; the examining and rating 
clerks, from five to seven years each; while 


‘many of the officers of the special, supervising 


and adjusting corps have served from five to 
twenty-five years. That the practical experience 
of these, obtained in the first schoo!s of the pro- 
fession, which they have studied in the light of 
the successes and failures of the underwriting 
companies of the world, persistently directed to 
one end, will bear its legitimate fruit, continued 
success, is as certain as is anything purely 
mortal. 

And here there presents itself—seeming almost 
an anomaly—a fact which gives us more faith in 
the future of the ANpEs and its offspring than 
any other consideration. With all their expe- 
rience, the staff of the Company is composed 
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principally of young men, all of whom studied 
their profession in their youth, before erroneous 
ideas were so warped into their minds that sub- 
sequentexperience failed to eradicate them. Most 
of them are yet in their prime. and none have 
yet passed middle age, so that the ANDEs for 
years to come will have the material from which 
‘‘underwriters of the new school,” carefully 
trained in the details and in the general laws of 
their profession, will arise to maintain the new- 
earned reputation of the West for scientific, 
practical insurance men. 


THE 


TRIUMPH AND THE AMAZON. 


Out of the loins of the success of the ANDES 
have sprung two sturdy companions, which 
will shortly begin business. and which will be 
directed by the same will, through the same 
otten-tried and well known channels, to the 
same ends. The corporators are: Charles H 
Wolff. Alfred Gaither, Robert Mitchell, Alex. 
Long, Geo. W. Jones, Carl A. G. Adae, J. B. 
Bennett. C. W. Moulton, and August Wessell. 
At Mr. Bennett’s christening, these Companies 
have been called the AMAZON and the TRIUMPH. 
Of the field for these corporations, Mr. Bennett, 
as Chairman, in a recent circular, offering the 
stock to the agents and patrons of the ANDEs, 
says: 

**The law of Ohio restricts each Fire and 
Marine Insurance Company to $1,000.000 capital, 
and we are controlled by that regulation; there- 
fore, to provide for requisite re-insurances, as 
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well as to greatly improve the many favorable 
opportunities in underwriting, constantly pre- 
sented and open to us throughout a broad extent 
of country. it has been deemed for the best in- 
terests of all concerned to procure two addi- 
tional charters for $500,000 each. which may 
readily be enlarged to $1,000.000 when required, 
and the AMAZON and TrRIuMPH Insurance Com- 
panies are consequently presented to your con- 
sideration. Their capitals are to be paid up, 
and each Company shall be strictly first-class, 
for we must build to endure and to perform the 
best of service as will certainly reap a permanent 
recompense to each Company for duties well 
performed. These Companies are to be auxil- 
iary to, and will harmoniously co-operate with, 
the ANDEs Insurance Company. acting either in 
unison or independently, as does the right or 
left wing of an army with its main column, upon 
all objective points and plans. 

‘By such an alliance the agents of the ANDES 
are strongly reinforced without extra cost—in 
fact, a portion of expenses is thereby materially 
lightened, and economy of means to ends is 
established, that will strengthen and improve 


each and all interests combined. The unity of 


these Companies may at first be considered a 
novel feature, in the same sense as the first 
double-track railway, the third ship to a packet 
line. or additional telegraph cables once were. 
Through this tri-union, in time, may be reached 
one of the most prominent and valuable insur- 


ance exchanges of the largest business centres of 


the world. Shall we not be equal to the oppor- 
tunities and wants of the times? or are we to be 
blinded by the light in which we live? Remem- 

Cincinnati was first settled but eighty-two 
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years ago, and nowranks the thirty-third am 


the large cities of the globe. Is it reasonab! 
suppose that, in such an important and 
able position, but one company and $1,000.0 
capital can be handsomely employed in 
agency business, especially when we consid 
that a small city of 30,000 people, situated 
reinote border of our country, can find sup; 
for ten fire insurance agency companies, mak 
$13.000,000 capital productive? The valleys 
the Ohio and Mississippi have frequ« ntly b 
called ‘The Garden of the Wo Id.’ Is it pove ri 
incompetence or lack of exertion and manag 
ment that allows such disparity? It is abo 
time for us to be up and doing, to work and { 
win. 

When, less than a month ago, the stock of t 
AMAZON and TRIUMPH was offered, Chairn 
Bennett, in the same circular. confidently stat 
that there would be no trouble in placing tl 
entire amount; for, as had been proved int 
ANDES case, it would yield fifteen to twenty | 
cent revenue, apart from the interest of fur 
safely invested, as assuredly as would any otl 
business—none being further removed fron 
gaming or speculating. This prophecy ha 
been fulfilled, for already over $go$,o8o of t! 
stock has been placed. 

We append a list of the stockholders, a ma 
jority ot whom hold also the ANDEs stock, whic! 
Is quoted at 16 per cent premium, and not 
offering. We may also say that the stock, 
offered at par for cash, is being eagerly snapp 
up, and that even since the subjoined lists wei 
made out many additional names have be: 
placed upon the books of the AMAZON and the 
TRIUMPH. 


SUBSCRIBERS 


) THE 


STOCK OF THE AMAZON AND TRIUMPH. 


-Cincinnati, Ohio. 
‘incinnati. Ohio 
incinnati, Ohio, 


eR rrr ere 
ON PEGG 6 ewdcecsccsseccsccees 
Alfred Gaither.. 
Augustus Wessel. ‘incinnati, Ohio 
Max Lilienthal..ccccccceces ‘incinnati, Ohio, 
Mary Bryant .ccccccccccccccceces Cincinnati, Ohio. 
Robert Mitchell... incinnati. Ohio, 
Afex. Long incinnati, Ohio, 
Samuel HH. ine ati, Ohio. 









ane 





SO ere ere ‘ in Game Ohio. 
J. M. Watters....+-ee++s «ee -Cincinnati, Ohio, 
Dg le MONOID sian v00dbdnanneoed Cincinnati, Ohio 


Robert Buchanan ..cccccccccoeces Cincinnati, Ohio. 
George Fox.....-0s incinnati. Ohio, 
John ve = ‘necinnati, Ohio. 
© A. Adue.... .»-Cincinnati, Ohio. 
A. atropine éeonewd Cincinnati, Ohio, 
eee incinnati, Ohio. 
John Builie.........+- ‘incinnati. Ohio. 
E. M. Bicknell. ‘incinnati, Ohio, 
S. J. Murdoc aa siesndanbiiee incinnati, Ohio, 
Wildberg & Co. .occccces ‘incinnati, Ohio. 
Emile Kahn ....... ‘ncinnati, Ohio. 



















W.F.& V.W hitney Seveesseeoes Cincinnati, Ohio. 
OS ee ee Cincinnati, Ohio, 
OD TONS cccccuvdctesees< ..--Cincinnati, Ohio, 
Conrad Windisch.......... «Cincinnati, Ohio. 
Eee Cincinnati, Ohio. 
James A. Daniels.......... svcees Cincinnati, Ohio 
Christian Moerlein ......cccceees Cincinnati, Ohio. 


‘incinnati, Ohio 
‘ncinnati, Ohio, 
incinnati, Ohio, 
ncinnati, Ohio, 
‘incinnati, Ohio, 
incinnati, Ohio, 
incinnati, Ohio, 


UF ee 
NN SEED 8606-00. veceves 
| eS ee 

ouis Krohn.... 
E. Hughes... os 
Ehrgott & Krebs........ 
John Bast...cccccccccees 










Shs OO hctiesdecennessesses Cincinnati, Ohio. 
cP eer errr re Cincinnati, Ohio. 
SOc ow dawassnscess Cincinnati, Ohio 


D, Henderson......0..+.0....C incinnati, Ohio 
W. PEMA, SR... 6006ctdeectseceee Cincinnati, Ohio. 
Ww. Hanna. Jt .nccccevecccces noses Cincinnati, Ohio. 
Oesman AGsesscccseccoccecevesss Cincinn: iti, Ohio. 
Harvey Myers ....ccsseess -Covington, Kentucky. 





C. S. Weod. incinnati, Ohio. 
Daniel B. Pic inci Ohio, 
Stickney & ‘1 incinnati, Ohio. 





eh ao od sb kee ween bed Lexington, Kentucky 
Mrs. L. H. Gere incinnati, Ohio, 
H. Grotenkemp incinnati, Ohio, 
N. L. Bernard incinnati, Ohio, 


























im. Davis, | incinnati, Ohio, 

G. K. Within incmunati, Ohio, 
Nathaniel H, ¢€ incinnati, Ohio 
James R. Stor incinnati, Ohio, 

iis BNE cauinddieensustesunconns Madison, Indiana, 
SUR TOME ane ccn sce sessdcieecsaes Miudison, Indiana. 
D.G. Phillips ....eeseeeeeeeeees Madison, Indiana, 

as aw 8 DN ax avmaaaukenaciiecaeeos Cincinnati, Ohio, 

Bhs Bk, POM i ivavssccvensevnkacs Cincinnati, Ohio, 

Joh pCO OE dev ceracceensdi@anns Columbus, Ohio, 
John Rossman ....eceeeeee eeeeve Hamilton, Ohio 

Bh, tc CRS Sad cncabwteesscunaans Kelley’s Island, Ohio, 
Add Kelley’s Island, Ohio, 
E incinnati, Ohio, 

I apakoneta Ohio. 

( Richmond, Indiana. 
E Dayton, Ohio, 

Sol cinnati, Ohio, 
S.S. Cincinnati, Ohio, 

J]. W. Cotteral .cccccccccccccccces Cincinnati, Ohio, 

Phe Bo TOD & Bix cc cscesvanved Athens, Ohio. 

Piilin Swigert ...cccocvcess otecee Frankfort, Kentucky. 
John Schmidt Louisville, Kentucky. 
C7. MeVGKeRhOUGD ..c06s<cvscsdens Louisville, Kentucky. 
Halsey C. Burt oesecseccecenes ---lronton, Ohio, j 
Re Lexington, Kentucky. 
J. ..-Meadville, Pennsylvania. 
iF " Meadville’ Pennsylvania. 
J. Y ccccce - -Stantord, Kentucky. 
A, Mae ONE eadeuaketsecantauned Plymouth, Indiana. 
Oe 4 Obs WT nn at86 04dbenearns Delaware * Ohio. 
Francis Lampe...... Soevesdecoey Cincinnati, Ohio, 

J. H. Hawkins Steubenville, Ohio 
Silas Howe.....<> sae. +++. Patriot, Indiana, 

W. A. Gamble .....-. rere rrr | ees See 

ois SPUONOUOR was cecveceuceas eeeeee Frankfort, Kentucky 
SOG Bh. CuO Mithisis sc casvecccaeses Frank fort’ Kentucky 
De fo 3)" ae ececccccecsess Cincinnati, Ohio, 


Strowbridge & Co. ......-.. -++-Cincinnati, Ohio, 
J. V. Hirley eteece incinnati, Ohio. 
Fhomas Sharp berdeen, Ohio, 
V.P. Devou. neinnati, Ohio, 











ie SOS dhe wast hetkeateaetusds cinnati, Ohi 

P..J. Donhaticcccccscces covccces Cincinnati, Ohio, 

LeOp0ld Feis.ccvcscscvecsssovcees Cincinnati, Ohio, 

Pete: sedi coverecsscocccooes ( ees quran, ies 

John L burg, Pennsyly a 
“Martin burg, Pennsylvania 
Ph. Lang itsburg, Pennsylvania. 
Geo. ©, GOrmMIcy ..ccoccecceccees Bucyrus, Ohio 


» Pent isylvania 






] Ohio 
} 0 

|}. uth, Ohio 

ye Ohio. 

Cl , Ohio. 

Ry Re ae ee eee ee Saleen. tke. 

cs eT WE pécdetananeeren aaee see tome. New York, 

John Perkins ........ e .Athens, Ohio 

G. Il Curpentel Ohio 

J. BE. Norton cossiccccccsvccese -Athens, Ohio, 

Bank of Athens.... ... ° » Ohio. 

Pe, ©). MOO Rss2-0snkecesncead te Portsmouth, Ohio. 

FORT BECO 6s 06s cccnscetecesses Cincinnati, Ohio, 


Cincinnati, Ohio, 
Henderson, Kentucky. 


Geo. E, Jackson 
Jacob F. Mayer 





E. Mayer. aa IHlenderson, Kentucky. t 
John F. Hendy . -. Vincennes, Indiana. 

J.D. Biaipeotccccasscescssese .-. Winchester, Kentucky. i 
oe ee eee Winchester, Kentucky ‘ 
Calvin B. McLean .....-. «++.++Philadelphia, Penn, 

OG, POON oo cxcossavesorens .- Vincenggs, Indiana. ( 
Jas. L.. Applegate. .o.cccccsccccce Brunswick, Missouri 

Godtrey Holterhoff .......ccccees Cincinnati, Ohio. I 
David Gibson........ oie concerned Cincinnati, Ohio. 

eR, Mile le vase cocsenasdeed Cincinnati, Ohio. 

Tn aks SEY Sacntkes aceeensanee Cincinnati, Ohio 

PEG TE Fo 6 oc6cctccoucodesess vee mee Ohio. 

Sic DEEN 666 asndcosieionaead Clarksville, Tennessee. 

Se I ease. sthur, Ohio. 


J. T. Miller Portsmouth, Ohio. 
Chas. M. Burr. Worthington, Ohio 
LANE wads xcuatnea srtetaaut Portsmouth, Ohio. 
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MEeVePr coccccccece yipkeweee ee Wapakoneta, Ohio. 
laware, Ohio. 
Cincinnati, Ohio, 
ortsmouth, Ohio, 
ntsmouth, Ohio 
ncinnati, Ohio 
Ohio 
nnati, Ohio 
ncinnati, Ohio 
Stantord, Kentucky 
Vincennes, Indiana 
Hudson, Ohio 
Portsmouth, Ohio. 
Galion, I}inois 
innati. Ohio 
astie, Indiana 
cinnati, Ohio 


trictta 








Cine 


insville, Indiana 
ncehester, Kentucky 
cothe, Ohio 
Chillicothe, Ohio 
Portsmouth, Ohio, 
Oswego, New York 
go, New York 
Paris. Kentucky 
Circleville, Ohio 
.-Cincinnsati, Ohio 
Lexington, Kentucky 
Cincinnati, Ohio, 
Cincinnati, Ohio 
innati, Ohio 
Cincinnati, Ohio 
Galion. Ohio 
Vincennes, Indiana. 





Port ith, Ohio 
Portsmouth, Ohio 
Jronton, Ohio 


Delaware, Ohio 
Athens, Ohio. 
Portsmouth, Ohio 
. Portsmouth, Ohio, 
Portsmouth, Ohio 
Portsmouth, Ohio, 
lronton, Ohio 
Ironton, Ohio. 
-lronton, Ohio. 
sodeveccososseen ronton, Ohio. 
Ironton, Ohio. 

. Ironton, Ohio, 
lrenton, Ohio 











( irles E Brown...cccccces .. Chillicothe, Ohio 
S Richmond, Kentucky 
R Richmond, Kentucky. 
B -Richmond, Kentucky. 
l -«Cincinnati, Ohio, 
HLA Cincinnati. Ohio. 
]. A. € ollins Cincinnati, Ohio 
Maury V. Searces cccccccccccsceces Chillicothe, Ohio. 
Ml. BR. POW RG ccc ccccsuccndes Portsmouth, Ohio, 
Sarah A. Tewksbury.......eccees Portsmouth, Ohio, 
F. W. Rentlinger............ ..- Henderson, Kentucky 
G C. Chydesccccssvscseses eee Prov, Ohio. 
Pvoy, Ohio. 
Cincinnati. Ohio 


Superior, Wisconsin 
Portsmouth, Ohio, 
Portsmouth, Ohio 
Lexington, Kentucky. 
Cincinnati, Ohio, 
Henderson, Kentucky 
Henderson, Kentucky. 








pobevéneeenwe Aberdeen, Olio. 
J Aberdeen. Ohio 
Nancy A. Brookover........++eeed Aberdeen, Ohio. 
CharterOak Ldg. No.137,1.0.0.F.Aberdeen, Ohio, 
S uel Orr... Evansville, Indiana. 
M. A. Walde ° Steubenville, Ohio. 
i ee rere -lronton, Ohio. 
PO Re eee Delaware, Ohio. 
I Portsmouth, Ohio. 


incinnati, Ohio, 
Nurora, Indiana, 
....Henderson, Kentucky. 





DP, Fo Seancedthcowoniadeieéccste Cincinnati, Ohio, 
i: CAR voncekenteeeeneees (Cincinnati, Ohio. 
CHAR. Con cosscasss cases -Cincinnati, Ohio. 
}. W- CET cc cicoveses Pere Lebanon, Kentucky. 
BO OS ee ears Lebanon, Kentucky. 
W . 0 SNS sEsabieresevewseses Lebanon, Kentucky. 


It is really gratifying to find that Cincinnati 
is taking her ordained place as a centre of the 
ntelligent population of the country. To pro- 
tect the perishable property of the United States 
from fire at reasonable rates has been a problem 
solved by but few of the would-be underwriters 
oftheday. Though great conflagrations become 


rarer as our means of mastering fire become 
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OS ee Lebanon, Kentucky 
joseph Spaulding... <ccocescesses Lebanon, Kentucky. 
et ne Lebanon, Kentucky. 
DUMOt ROG OSS .  o.ccvccccccdeves - Lebanon, Kentucky. 


in D. Foxlk 


-++.-Lebanon, Kentucky. 
Philadelphia, Penn 











New Albany, Indiana, 
k Delaware, Ohio. 
( Fe ee Delaware, Ohio, 
ea Ente ids tell essere tt coc ir iinb iar Portsmouth, Ohio 
Ps POM ive ciseen eden caceuced Henderson, Kentucky 
Ee ree Cincinnati, Ohio 
Sct SNE 6050 0bsttusnroeiad Covington, Kentucky. 
i eee Lexington, Kentucky. 
Wes Kentucky. 
I.N : ; 
ie SE No 2ibrescndeenneneres Portsmouth, Ohio, 
SSeS a ean Portsmouth, Ohio 
"RE eee Portsmouth, Ohio 
oe ives natendedawdiwedteds Portsmouth, Ohio, 
Amanda Pursell....ccccccscccess Portsmouth, Ohio 
Putie Pens 4609606040006n00n0% Portsmouth, Ohio 
Wes MAMORNIINON S60 cinnn ctosceeeses Portsmouth, Ohio 
ie Sr Oi Mitenetardeeeshenencnened Portsmouth, Ohio 
ao: I a a ig ween ee Portsmouth, Ohio 
Re: Goa GEM neccnesbsenuccwwse Portsmouth, Ohio 
ii: STS oh eh edeesncenenencaansées Portsmouth, Ohio. 
Miss Julia Pursell....ceccsesesess Portsmouth, Ohio. 
Dies. Nettie JamS.cccccsccccessse Portsmouth, Ohio. 
A ee ee Portsmouth, Ohio. 
es BI as suede pnddbhenSaenkiw ie Portsmouth, Ohio. 
Pe ; Ps ktce stu chestewhese Lexington, Kentucky. 
Standeford & Smith.............. Lexington, Kentucky 
Quarrier & Bro... .ccccccssscsees Louisville, Kentucky 
x ee Galion, Ohio 
[ir Sn tenes come acaceneaen Henderson, Kentucky 
Phomas Soaper..ccccosccccccsess Hlenderson, Kentucky 
ey mf So Serene Henderson, Kentucky 
Pi, Cn éosseitvevecunesteces Henderson, Kentucky. 
B.C. SOMME ce ccc scccccccccesvcess Henderson, Kentucky 
EE Oe - Henderson, Kentucky. 





rncinnati, Ohio 
Clifton, Ohio 
.-Clitton, Ohio 
Cincinnati. Ohio. 


J. Wm, John 


yizzam Gane 











J. B. Scearce Chillicothe, Ohio, 
eer ee eT eee - Portsmouth, Ohio, 
Sapte PUIG cee sésvecssvess ‘ Sultimore, Maryland 
R, s Os POR reweesendn sacs Patriot. Indiana 
George G. Gra Portsmouth, Ohio 
B. T. Fisher.ccese Portsmouth. Ohio. 
E. P. Lee.ess Surnesville, Ohio, 
fos. Stewart ..cc.cccc.sces Chillicothe. Ohio, 
E. P. Goodnoug! . Cincinnati, Ohio, 
ee re .-Cincinnati, Ohio 
DE Di. Mawes andecensuesoodion Chillicothe, Ohio 

C. Hopewell... ccccocscces --«ef hillicothe Ohio 
Maria T. Kelsey... ..ccccce.cc. cee Deli ware, Ohio. 
Sarah A. McClain................Portsmouth, Ohio. 
Ba POs se vcicccsess +eues Perry Illinois. 
M. Hughes..... Hamilton, Ohio. 
W. B. Higgins Lexington, Kentucky. 
George Lancaster..cccccoscccccce Lexington, Kentucky. 
J. BD. MastOMe cs cevescseescccccses Lexington, Kentucky 
5, Mi SE ROR ssa neteedeesedaeenen Lexington, Kentucky. 
Bh, BGI os scteseseestvsccscsnies Springtield. Ohio. 
ON nee ae Anrora, Indiana. 
D. N. Reid.... -Madison, Indiana, 
OS ee ear ee - Lawrenceburg, Indiana. 
Ie, ET iincenttindvtesensdeneee Aurora, Indiana 
POR Tc cncasicis s00000s000 Steubenville, Ohio, 
ee er Evansville, Indiana. 


- Louisville, Kentucky 
Louisville, Kentucky. 


Slaughter & Campbell........... 
Torbit & Castleman.... 









3 7 reer -New Albany. Indiana, 
John L. Cassell .-..-Lexington, Kentucky 
EO eee ee ee Pittsburg, Pennsylvania. 
er a re Lexington, Kentucky. 

J. W. Appleton... cccccccccccvecs Lexington, Kentucky. 
Willie V. Rankins... -.cccecs Georgetown, Kentucky. 

ig esa Ia ec secsinabcabst teiicalen dtc tice tele Georgetown, Kentucky. 
ee eee eae Richwood, Ohio f 
Sell SARGMGRs ocsscvcscces -Sloan’s Station, Ohio. 
NR tcccednnecanadns Sloan’s Station, Ohio. 
et: Vl DN ccnwaerenisaiowses Hancock County, W. Va. 
William Morrow ..-Hancock County, W. Va. 
George Davis......... Portsmouth, Ohio 

Be, WOO. noes cacccenecs0csss Portsmouth, Ohio, 

E. C. Middleton....<... conwiewle Springfield, Ohio. 

BE. S. Bugpezicccccccccesses -+++,Springtield, Ohio. 


better known and more perfectly organized, still 
there are few prudent men who care to trust 
their fortunes to the care of corporations that a 
recklessly thrown match upon a windy night 
may sweep from existence. Agency Companies 


that, in their solid foundation, their careful 


building and their prudent management, are 


above the eventualities of ‘* great fires,” and that 


| Samuc LE 



























fe UR ae rr ee Springfield, Ohio 
Oe Oe pe Springficid, Ohio. 
ts BE I SR oa acéceunsns Lafayette, Indiana. 
ee a ee Lafayette, Indiana 
SNE fe. OU cs mene wieteseces Lafayette, Indiana, 
fe Seer emis Lafayette, Indiana, 
Maud W. Morey...... Saneiewese Lafayette, Indiana. 
it ih. Pe vens icnaietkeckaees Lafayett« , Indiana, 
samen &. Warwictksscccosesccoccs Lafayette, Indiana, 
SED Ciena t2000060000000 crenns Golconda, Illinois 
5. G, Phillips & Soteccocccccccece Lebanon, Kentucky, 
ne Bes Bees ctebcesknconecs Lebanon, Kentucky, 
Buchanan Bros, & Co..... seeceed Cincinnati, Ohio, 
George McCammon ....ccccccees Cincinnati, Ouro 
i? cr Me pants eieeseesseos Batavia, Gio 
I tins Os NS a ua nae een el Cincinnati, Ohio 
ee Cincinnati, Ohio 
WT Re Be cnceccioncsencos Evansville, Indiana 
Ge. Oks SUMcacecvescaasecescsens Cincinnati, Ohio 
ee Springfield, Ohio, 
Thee. Gomaetack occcacésverssese (Cincinnati, Ohio, 
Se, Besa steenksiewoneeenten Portsmouth, Ohio. 
i fe ere Portsmouth, Ohio. 
PO, Phe CRONO sc cucnesenssesossves Portsmouth, Ohio, 
J. J. Gist, Jroccccccecsscccece ...-Portsmouth, Ohio, 
M. ¢ 0 eS oecess Georgetown, Kentucky 
Rees. Ve OG0OMs vcnsccccscunded Georgetown, Kentucky. 
See Gh: PO0Gscsecacdanawsace «. Georgetown, Kentucky. 
Maria L. Campbell... .ccccccces Georgetown, Kentucky, 
oe, Sie GMD. + cenccseceuees ... Georgetown, Kentucky. 
Chas. Stephens............ .eeeees Paris, Kentucky. ; 
Edwin P. Vanmeter........ccce0e Chillicothe, Ohio, 
Nathaniel Wilson...... -- Chillicothe, Ohio, 
ee eee Cincinnati, Ohio, 
Re eee .-Farmdale, Kentucky. 
Tek Se. Po cccccewetutes .-. Louisville, Kentucky. 
J.. Bradley... .cccsccsoccccseccoee rew Albuny. Indiana. 
Tran. B, Cemerteets cece csccsecns New Albany, Indiana 
Mary A. Lapsleyeccccccccccccccs New Albany, Indiana. 
ee BP, BOM swe cncccndsenessczevn New Albany, Indiina. 
Ph. Fic We eennss6eseesesse ceesess New Albany, Indiana 
Charles A. Mathews eeeeee NeW Albany, Indiana. 
ne rere Delaware, Ohio. 
BP ee Deliware, Outo 
* OC aa Fort Wayne, Indiana 
A See ..- Lexington, Kentucky. 
Fe er Lexington, Kentucky 
Co a « SE caGavednwaveonsed Lexington, Kentucky. 
ern .»-. Frankfort, Kenutuciy 
J. Hatchet + aot vonncewadeate Frankfort. Kentucky. 
. DB, Thetenld.ccascssess oveves Frankfort. Kestucky 
eT Beinn h060eweersncncwee Portsmouth. Onio, ~ 
Mary 6. SIAR es <cccccccesesece Ashtabula, Ohio. 
Geo, C. Hubbard.........+. Ashtabula, Onio. 
Klizibeth S. Hubbard Ashtabula, Ohio. 
S.. WE. Parvttes cccccascocvcoved Ashtabula, Ohio. 
Se 5 York, Pennsylvania. 
rinville Hartman........ee.000- York, Pennsylvania, 
David Strickler...cccccccccccces - York, Pennsylvania. 
PT. R. Davis. .cccccceseccces ---- York, Pennsylvania. 
Alex. Klinefelten... ° York, Pennsylvania. 
Jas. A. Schall... -++- York, Pennsylvania, 
Wr. CG. RAE ccvccvcscces vonved Aberdeen, Ohio. 
a eR a eee - Washington C,. H., Ohio 
ee fA ee Washington C. H., Ohio 
Hon. S. N. Yeoman........ eeeee- Washington C, H., Ohio 
F. N. Nittcrhouse.....c.e0 -++. Washington C. H., Ohio 
RB. Os cccnnnssusainenssees Washington C, H., Ohio 
Allen Hegler.....-ccecees «eee Washington C. H., Ohio 
Sn, BEIT cccecdccocges ocestedoos Washington C. H., Ohio 
OS, LE canhSSoetestaws Washington C. H., Ohio 
Thos. D. McKlwain...... .. Washington C. H., Ohio 
Fimothy Harrison -- Richmond, Indiana. 
David M. Davis... - Portsmouth, Ohio, 
Jus. S. Armstrong.. eee eoeeses ( incinnati, Ohio. 
De Be CB ccccccccencesnseves Covington, Kentucky. 
F. Bates B COs ccccccccccecsccese Vitusville, Ohio. 
a rrr Portsmouth, Ohio. 
A. Livingston Atterbury s+.ee Trenton, New Jersey 
Svansville, Indiana 





Gilant. cccceeseccsces Ev: 
ansville, Indiana. 
ansville, Indiana. 





Mrs. Manctta Frank..ccccccccses Evansvil.e, Indiana. 
Goavwe H. Greg. vccccceevveccesass Ironton, Ohio, 
Pichat DEMer ss ccveccccvsscess --Cincinnati, Ohio, 

E. K. Thornton.......... ovcscee . Versailles, Kentucky. 
Thos. Je 2.2.00 .++-Cincinnati, Ohio. 


.++-Cincinnati, Ohio. 
.-..-Frankfort, Kentucky 
York, Pennsylvania. 


George Benson 
A. W. Dudley 
W. Latimer Small.... 





in the time of calm prepare for the storm by 
careful husbandry of every surplus and resource, 

That 
and is 


have been a crying need in the West. 


Cincinnati has established one such, 


organizing two more, is reason for profound 
congratulation on the part of every thinking 


mind this side of the Alleghenies. 


THE STOCK BOOKS OF ABOVE ARE NOW OPEN FOR SUBSCRIPTION. 
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business and consequently increasing liability to incur loss, without imposir 
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mpany's ability to pay its losses KEEPS FULL PACE with its increa 


»f its policies 


CONTINENTAL |NSURANCE COMPANY, 


No. 102 Broadway, New York. 


STATEMENT OF JAN. 1, 187) 


Cash Capital, . . . 


$500,000.00 


H., 


DIRECTORS 
GEORGE T. HOPE, 


President. 


LAMPORT. 
Vice-Pres’t. 


SAM. D. BABCOCK...Babcock, Bros. & Co.) LAWRENCE TURNURE....Moses Taylor 
WM. V. BRADY... 448 F ifth Avenue, N.Y. & Co. 
Surplus, , a om . 2,038,037.74 BENJ. G. ARNOLD... Arnold, Sturges & Co. | SHEPPARD GANDY......60 Wall St., N.) 
A. A. LOW. .A. A. Low & Brothers. SAM. A. SAWYER..Sawyer, Wallace & Cx 
S.B.CHIT TE ‘NDE N. S.B. Chittenden & Co. | C y RUS CURT ISS....Pres’t Washington ] ife 
m WM. . SWAN... Grinnell, Minturn & Co. | Ins. C 
Cash Assets, ; ; : 25538,037.74 HENRY C. BOWEN....3 Park Place, N.Y.| WM. D. MORGAN.....E. E. Morgan’s Sor 
. . \. B. HULL.....late Fahnestock, Hull & Co.| HERMAN O. ARMOUR, Armour, Planki 
WM. VAITLnwcccs 61 Remsen St., Brooklyn ton & ( 


JOSE P H BATTE 
GEORGE S§S. STI 
THE CONTINENTAL INSURANCE COMPANY insures WM A 


LL, Egleston, Battell & Co. | URIEL A. MURDOCK....Pres’t Continental 
PHENSON..G.S.S.&Co. Bank 
{DS......Pres. Cumberland | CHARLES LAMSON, C.H. Marshall & ¢ 

WELLINGTON CLAPP..Clapp & Grinnel! 


Coal and Iron Co 


against loss and damage by fire on all kinds of buildings. mer- HORACE B, CLAFLIN, H.B. Claflin &Co. | HENRY F. SPAULDING, Spaulding, Hunt 
JAS. FREELAND, Col’r Int. Rev. Brooklyn. & € 

chandise. household furniture, farm property, including stock, C.J. LOWREY.......... C. J. &C. Lowrey. | JOHN PAINE........0.+. 7 Murray St. N.¥ 

JOHN D. MAIRS....... .David Dows & Co. | ROB. H. MCCURDY, late Mc urdy, Aldrich 


RENTS. LEASES, and all other insurable property, at reasonable ;LORING ANDREWS..L. Andrews & Sons, 


& Spencer 


CARL OS COBB.....+-- 30 Whitehall St., N.Y. | GEORGE MOSLE.. .-E P avenstedt & Cx 


rates of premtum, on the PARTICIPATION PLAN, dividing three- WM.’ 
i WM. ” 


Cc. 


|; COLEMAN, Wm.T. Coleman & Co. JOHN H. EARLE, E arle, ( 
. : . a S  .) aa Booth & Edg 
fourths of the profits to its customers in scrip bearing interest at GEORGE W. LANE....Geo. W. Lane & Co. CHAS. 
COREY TABER....C.C.& H.M. Taber. | D. ARNOLD. lave Provt More intile Banh 


ingham & Cx 
“a 4 +g ) eee ; Pearl St.. N.Y 
I. BOOTH. Charles HL. sooth & ( 


six per cent per annum, redeemable in cash in the order of its | JAMES FRASER....... Fraser, Major & Co.| EDWARD MARTIN..........- Cragin & ¢ 
HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON....B, Johnson’s So: 


issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL....... 
TOWNSEND, 


ceeds the sum of $500,000. R. 


The scrip issues of this Company for 1857, 58, "59, "60, “61, "62, JOHN K. OAKLEY. 


63 and 64, are now being redeemed in cash. 


John Caswell & Co. 
CYRUS PECK, 
Secretary 


ABRAM M. KIRBY, 
Sec) Local Dep't 


Sec’y Agency Department 


General Agent 


NTERNATIONAL [NSURANCE COMPANY, 


No. 1183 Broa 


STATEMENT OF JANUARY, 1871. 


Cash Capital, » 4 + ~~ $500,000.00 
Surplus, . 2. 1... 


Cash Assets, . . 


702,951.62 
1,329,476.19 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of 
the public to the very strong condition of the Institution. 

The Directors determined to increase the financial strength of the Company 
limiting the dividends to ten per cent per annum, and holding the surplus as a permar 


ent reserve for the security of Policyholders, and are now, as the result of that policy. 


1) 


enabled to present a financial statement which must be hig ly satisfactory to the Share- 
holders and all holding the Policies of the Company. The security now offered by this 
Institution is not surpassed by that of any Fire Insurance Company in this or any other 
country, as may be easily demonstrated by reference not only to its large c: apiti il and 
surplus, but also by the prudence of the management in avoiding risks of a highly 
hazardous character, and by the comparatively small lines carried on risks assumed, 


dway, New York. 


DIRECTORS: 
GEORGE W SAVAGE, HAMILTON BRUCE, 


President. Vice-President. 
JAMES FRASER oocececscecccccccccceccccecccrenstecsescees ot Fraser, Major & Co 
JOHN S. WILLIAMS... .cccccceescecccccccecccccerssnccceens of Williams & Guion. 
Eh ECE cv ccecesonersestoerenensnooeseosesonsscooes of Howes & Macy 
es EEE Ds wow ccddnscunnecaminesesecesaceeseresntneeoess of Willets & Co 
CO ee Es n'n.6080500000 500054600 600960506068 5se0 cb Neees of Chas. Luling & Co. 
I so occnsavivennsvekristvininbaideivecesn of Josiah Macy’s Sons. 
Il ta ein mean sae eendl of Sutton, Smith & Co. 
WARREN G. BROWN occ ccccccvcccccccccsccceccccccccoscecceeses of 170 Broadway. 
a] 2. i ie. c+ et oc nee aveeetess erebe. Oecevbenaterne of 185 ‘South Street. 
Ce 0 Pe Eee iv cncccecancesccccecesecoerensoes of Seward, Hopwood & Co. 
Pe, Ce, OD ME Biles v.c0-ved cobs ccnececense st usweeesensceuneten of 154 South Street. 
BEN]. A i aera ee i aie eae eae a of Arnold, Sturges & Co. 
0 a  . 2re ee e of George W. Elder & Co. 
ee ear President Old Dominion Ste: umship Company. 
BP. BB, LAORIS. cccccccncvccceseccccs cscs Pres. First Nat. Bank, New London, Conn, 
PPL PUREE s PPE DE EME c wcoceee coccccessessa sdeteehSesceceseens of D. & A. Benrimo. 
JOHN L. apna itebsehewens sea ip ganna tiiaiccie waitin tdkn-edak of No. 75 Hudson Street. 
ae. cin senennsnppaksnobesnthobsaniags of Foster & Randall. 
HEWLETT sc U DDE Wick snd diedrnseaw eke eceones of Jones, Underhill & Scudder. 
JOHN H. U. KEMP...ccccccccccccces EE RE of Kemp, Day & Co. 
RRS! 5p ee Te ee vndieetewked of Robinson, Garth & Co. 
E. M. b ince cdinni vemedabceweeaeeescssancees of E. M. Crawford & Co. 
We ky. Ee, SOME Ee Polen cncnness6nbaCcncesereesennescusee 68666005 of Sutton, Smith & Co. 
goo oF) Bagge SEN EE SREY PRES ER on mee of Mead, Lacey & Co. 
TARY IS so oat nleeedt a wenden d eine setin Oe ire weed aan 100 Franklin Street. 
c. * potty a a ae eal ae aed deed of Heuston, perc a tao 
F. H. D5 gE TERS ERE See eee ete ae eg ee DORON Hon ee 37 Pine Street. 
JOHN MORRIS Dr ed tacee ens en cecttnswerewnpiassesues of John ow Ww hite & Co. 


WILLIAM J. HUGHES, Secretary. 
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E. ALLIGER. R. D. ALLIGER 


ALLIGER BROTHERS. 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 
UNITED STATES BRANCH OF THE 
COMMERCIAL UNION ASSURANCE Co, or LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000 


GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THE 


NMATIONAL INSURANCE COMPANY, OF BANGOR, MAINE, 
GROSS ASSETS, January 1, 1871, $241,308. 


Locat AGENTS IN NEW YORK FOR 
GLENS FALLS INSURANCE COMPANY, GLENS Farts, N.Y. 
INDEPENDENT INSURANCE COMPANY, BosTron, MASS. 
MERCHANTS INSURANCE COMPANY, PROVIDENCE, Rf. I, 
PEOPLES INSURANCE COMPANY, San Francisco, CAL, 








THE 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 





$500,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 











ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 
No. 10 PINE ST., NEW NORK CITY. 


R. S. CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
H. G. HORNER, Secretary. C. F. MaAacDERMOT, Preszaent. 


The Stockholders, representing in the aggregate $20,000,000, are personally liable for all the debts and liabilities of the Company. Be Al/ losses promptly adjusted by the 
General Agents. 
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~ ADRIATIC 


FIRE INSURANCE COMPANY 


OF THE CITY OF NEW YORK 


Office, No. 187 Broadway. 


CASH CAPITAL, $200,000, 


WM. A. SEAVER, 
President. 


CHARLES D. HARTSHORNE, 


Secretary. 


EXCELSIOR 


ire Hasurance Company, 
No. 130 BROADWAY, NEW YORK. 


Cash Capital, Jan. 1, 1871.-....----$200,000.00 
EPG 6 eas naecwesves noes 


135,724.00 


I I eich be vee $335,724.00 
MARCUS F. HODGES, Presiden? 
SAMUEL M. CRAFT. Sccrefary. 


DIRECTORS. 
EUGENE PLUNKETT, ROBERT SCHET, 
JOUN GARCIA, jJAMES L. MORGAN, 
WALDO HUTCHINS, }]. E. LEFFINGWELL, 
WILLIAM FERDON, 'E. B. WESLEY 
ELIAS PONVERT, 
JOSEPIL BL. YOUNG, 
CHARLES S. PELL, 
. P. GILBERT, A. D. WILLIAMS, 
MARCUS F. HODGES, EDWARD R. MORTON, 
JOLIN S. WARD, GEORGE F. NESBITT 

SAMUEL M. CRAFT 


NORTH AMERICAN 


GEO. T. STEDMAN 
HENRY LEWIS. 
ROBERT W. NESBIT, 


HARTFORD, CONN. 


Assets, Hin. 1, 1871, $436,603.00 





WILLIAM C. HASTINGS, Presidenz. 
JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 


the Company’s Agents, located in most of the 


cities and principal towns in the United Stat 


fire Insurance Company, 


No. g6 Broapway, New York. 


CASH CAPITAL, - 200,000.00 
NET ASSETS, Jan. 1, 1871, 285,857.13 


NICHOLAS C. MILLER, Presfdent. 


JAMES M. HODGES, Seeretary, | Assets, January 1, 1871, 


Assets, January 1, 1871, 


SPECTATOR. 


THE 


INDEMNITY. 


GOODWIN & PASCO, 


Successors to Hunt & Goopwin. 


INSURANCE OFFICE, 


No. 86 LA SALLE STREET. 


‘Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


ON 


DWELLINGS, 
FURNITURE, 


MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARCOES, 


~ompanies UPON FAVORABLE 


STORES, 


adjusted and paid at this office, 


Actna Insurance Company 
OF HARTFORD, 


Assets, January I, 18571, 


$5,782,635. 


Security Insurance Company 
OF NEW YORK, 


Assets, January 1, 1871, $1,880. 332 


Roger Williams Ins. Co. 
OF PROVIDENCE, 


$280, §21. 


Lamar Insurance Company 
OF NEW YORK 


$551,402.00 | 


October, 1871 


TRADESMENS 


Fire Insurance Company, 


No. 168 BROADWAY, NEW YORK. 


$150,000.00 
- 273,181. 


$423,181.01 


Cash Capital, - - - 
Surplus, jan. 1, 1571, - 


Net Assets, 


KEELER, President. 
T. Y. BROWN, Secretar; 


HANOVER 


Sire Mysurance Company, 


OF THE CITY OF NEW YORK 


No. 120 BROADWAY. 


(Incorporated 1852. 


D. Lb. 





B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 
Cash Capital, 


Cash Assets, over 


$4.00,000.00 
700,000.00 


AGENCIES IN ALL THE PRINCIPAL CITIES 
AND TOWNS IN THE UNITED STATES. 


The Standard fire [ns. 
Co., Net Assets, Fuly I, 
1870, $400,752.70, zssues 
Policies entitling the hold- 
ers to Three-Ffourths of 
the Proftts. Office, 117 
Broadway, New York. 


WM. M. ST. JOHN, WM. CRIPPS, 


Secretary. President 


FIREMENS 


Insurance Company, 


No. 153 BROADWAY. 


Organized (825 


CONTINUES THE ISSUE OF ITS POLICIES TO 


SQuARE MEN AT FAIR RATEs. 


BRING ALONG YOUR BUSINESS. 


J V. HARRIOTT, President 
ABNER HAYWARD, Sec’y. 
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{871 Dak. Fisn’s Lire Insurance Pusiicarions, wirn a New Price Lisr. 
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TAKE A LIFE-POLICY ? om 
/ 2s ng or the " 


/ LAST EXCUSE ANNIHILA TED. 





It is safe to say, that no canvassing book ever met with equal favor among 
General Agents and all Life operators, as this little tract just from the p res 
$12 for 500 copies, $3 for 100 copies, 
matter, without cost, where not less than | 


PRICE—$20 for 1090 copies, 
Will insert two pages of Company’s 
1009 copies are ordered at one time. 


Sample copy sent for a two cent stamp. 
3 ; 


WYNKOOP & 


A merican C lassification 
FIRE RISKS. 


PREPARED ny Messrs. BARTON anp ARNOLD 


OF PROVIDENCE, R 


and adopted as the standard system by the underwriters of 
that city. 

This system ot classification is the most simple and 
effective of any yet presented, being less cumbersome, less 
ted, and more cconomical than the two or three 


ntroduced 





hitherto attempted to be 


THE AMERICAN 


Classification of Fire Risks 





rto form, printed in ve, clear type, on the very 
best quality of paper, and substantially bound in cloth, 
th Russia back and corners. 
In order to encourage its general use, the book is oftered 
it the unprecedentedly low price of 


TEN DOLLARS PER COPY 


ill be sent on 7 lo any com 


approve 


will pay the 


specimen copy W 


I ‘ the United States whicl required ex 


Pp charges 


J. H. and C. M. 


Publishers, 


GOODSELL, 


Printers and Stationers 


Offices of Tur SPECTATOR: 
New York: CHICAGO: 


156 and 158 Broadway. 


HALLENBECK, No. i 


Over 


156 and 158 Washington St- 


14. 





See above (to the right) for other books. i 


12 FUL 


ietual 
it! 


Three 
Put Out 


Hundred 
with 


More than 


$5,000,000.00 


Worth of Property Saved from 


the Flames. 


THE ! rk the thor na weaver 
scientific ‘ rele vhich the soluti nsur 
‘ probler ides Vothing but a knowledge of the ele- 
A nent / / f s required to tollow the author's eluci- 
tion oft t t l tru tnd mysteriou methods of 








Secretar} 


F. W. FARWELL, 
No. 122 Washington street, Chic 





surance Companies reduce rates where it i 


The Government has adopted it. 





se Puts Out Burning Kerosene, 


SEND FOR ITS RECORD. 
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—WORDS TO WIVES. I ; a gem in its - rial ustratior ard 
irresistible in its appeals, convincing and moving wh ul else fa 
Pr ce, single copié S, 1 ; cents; 20 she zi, 12; 10 O copies, $4. §Oy! ) 
copies, M40. (4° Will not be destroyed. Sample sent free 


.—GERMAN WORDS TO WIVES. Litustrations all in. To be had 
same price as the English edition. ample coy 
.—WELSH WORDS TO BUSINESS MEN. Same price as 1 
.—LIFE AGENT'S VADE-MECUM: or, Practical Guide to ) St iceess 
$y | Baxter LanGiey. American revised and enlarged edit 
Prics, 75 cents a copy, (half the price of English.) Discount by the ene 
hun'red copies. A popular book for the instruction of Life Agents. 


.—INSURANCE GUIDE AND HAND- BOOK. Amer. edition. Price, $4.co 
” lnvaluable: a library in one book 


.—AGENT'S MANUAL OF LIFE ASSURANCE. 


according to style ; cket edition, $1. so; abridg« 


Price, $1.85, $1.40, $1.00 


d edition, 75 cts 


-—GERMAN AGENT’S INSURANCE MANUAL: (in Gervran Life and 
Fire. 220 pp. Price,1 50. Discount by the quanti Invaluable to 
German Agents. Jt wilt? double their power 

.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 
Price, single copies, 1§ cts. each ; 100 copies, 12 cts. each ; 1000 cepies, 
and | ess than 5000, Io cts. each; 5000 copies, or over, 8 cts. each 
A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
Price, P40 per 10 ‘ 

LIFE ASSURANCE ILLUSTRATED. P single copies and Jess than 
1000, 20 cents each; 100 Copies, $17.50; 1000, euinana 

.~WORDS TO BUSINESS MEN.—Price, :0 cents each; 20 copies, $1.1 
100 copies, By.50,1 copies, or over,340 per 1000. Sample sent free 
(+ Phis has dor re to get Endowment policies than any othe: 
book ever published. In German, same price, 

-— WHY NOT? [In English and German, Price, $20 pert copies. This 


annihilates the last excuse for declining to takea Life-policy ample free 

—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH. German with Anglish interlined. Price, $4 
per 1000. §@ Splendid to work up German Lite Business 


—ANNALS, ANECDOTES, AND LEGENDS OF LIFE aaeynance Amer 


ican Revisec Edition * Fascinating as a romance,”’—Ww». Barns 
No one can understand the history of Life Assurance without readu 
this bo« vine, de 


Both ~ AMERICAN MANUAL OF LIFE ASSURANCE, condensce.! 
and WORDS TO BUSINESS MEN can be had in French and Span! 


Price of each, single copies, 10 cents; 100 copies, 34 1000 Copies, Spo 


t by mail upon receipt 


NEW YORK, 


Any of the above ser f price 


BP Senp ror Ca1 


TON STRE 


fT. 


iitt 


Life Agents Arithmetic. 


Fires 


AN EASY, CLEAR AND COMPREITLENSIVE 
SOLUTION OF TILE ACTUARIAL MYS 
PERIES OF LIFE INSURANCE 


hi t ‘ 
| yu is,and | ming every other operation 
ed i Lite | mice Compulallo 
By the | t k any Agent can quickly, easily and 
i ite i tthe da curring |} ) ms pertain- 
ytot i ! vic lile 
Phe author, while adhering closely to the processes ob- 
r i iw Actual y discarded 
e cont ‘ ed ma ot algebraic tormula 
t repelicd thy ipproache of inquiring 
Avent is to comprehend tor themesclves the why and 
ere! t 1 the mysterin ot tin cience 
Phe proprict { Pik Svecravor have gladly under- 
ken the publication and sale of 
Pik LIFE AGENT’s ARITIIMETIC, 
Beca they kt ip} pressing nt; and rder 
to en aye cm circulation | ¢ among Agent 
cerywihere I tine rK, | t-patd, at the v y prec 
f 50 cents | p l d paper, or 75 lin 
1x le « t 
ago. J}. HW. ann C. M. GOODSELL, 
introduced, Publishers, Printers and Stationers, 
Othees of Tk Srecrato: 
Tar, ete, 
New York CHICAGO: 
ad is8 Bi i , 15 nd 158 Washington St, 
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ORGANIZED, 


SPECTATOR. 
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NJ aTIonaL [NsURANCE ( JOMPANY, 


BANCOR, ME. 


; ’, JULY 25, 1870, 


Figures, April 1, 1871. 


CASH CAPITAL, ; : ; 
GROSS ASSETS, - , . 
LIABILITIES, . . . . 


NET ASSETS, : ; 2 : 


$200,000.00 
: : : 4 ‘ 278,100.39 
7,888.95 
$270,266.44 


The assets of the NATIONAL are securely invested in Bonds, Mortgages, and other solid inierest-bearing and dividend-paying securities. 
s*s THE PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY. ,*, 


DIRECTORS: 


MICHAEL SCHWARTZ, Wholesale Hardware Dealer. | FOHN LITTLEFIELD ......- ceeceeseee- Ship Builder. | L. M. PARTRIDGE, Treasurer Stockton Savings Bank 
JOHN E. GODFREY .....cccccccceess Judge of Probate. | SAMUEL H. BLAKE, Pres. Merchants National Bank. | HIRAM RUGGLES......... Assessor Internal Reven 
3 WILLIAM T. PEARSON...cc.co. ese Lumber Merchant. 


MICHAEL SCHWARTZ, President. 
H. HERRIMAN, Inspector. 


Brancu OFrFicre, No. 10 


HERBERT FULLER, Secretary. 
GEO. P. FIELD, Assistant Secretary. 


PINE STREET, NEW YORK. 


ALLIGER BROTHERS, General Agents for the States of New York, New Jersey, Pennsylvania and Ohio. 


Agents appointed, losses adjusted and patd, and the general business of the Company, in the above States, transacted at New York Office. 


UN PRESS) 





NEW AND VALUABLE INSURANCE WoRKS 


An Lnstiuction Book for Fire Insurance Agents. 
TO BE PUBLISHED SEPTEMBER 1. 


THE PRINCIPLES AND PRACTICE OF 


A TREATISE 


PRINCIPLES AND PRACTICE 


OF 


FIRE UNDERWRITING LIFE INSURANCE: 


SYSTEMATICALLY ARRANGED, 


BY JOS. M. ROGERS, L. L. B. 


EXTRACT FROM AUTHOR'S PREFACE. 


* . « The merit of the work, if I may claim for it any, consists, frs?, in its arrange- } 
. | 


ment; and, second, in its conciseness and clearness. 


* Though there are several most ably written works upon the same subject, written 


probably with more elaborateness than the following, they, generally (as it appears to me) | 


are cither impracticable from their prolixness, and the necessity of making a calculation too 
intricate for the novice underwriter, or are so devoid of any system in their arrangement 
that no one could, from their perusal. regard underwriting as a science of beautiful sym- 
metry, but would be compelled to look upon it as a chaotic mass of rules, without form, 
and hence almost impossible to be learned theoretically. 


‘** In the following work I have endeavored to say everything necessary to be said, and 
nothing more, and to say it in as concise and clear a manner as possible, thus securing its 
being read and understood by that class of agents for which it is intended, namely: those 


of limited experience By thoroughly understanding and adhering to the rules herein en- 


nnciated, agents will not only render their labors more satisfactory to their principals but 
more easy, agreeable and satisfactory to themselves 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 
TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 
3y NATHAN WILLEY, Actuary. 


| To be Published September 1. 


J. H. anno C. M. GOODSELL, 


Publishers, Printers and Stationers, 


NEW YORK: ' 
Nos, 156-158 Broadway. § 


OFFICES: 


CHICAGO: 


os. 156-158 Washington St. 


-_—_ =. 


. 
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Insurance 


Company, 


OF LONDON, Estas.isHep A, D. 1803. 





Company’s BUILDING, LONDON. 


Capital and Cash Accumulations, “ - - $8,000,000 in Gold. 








OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch, E. M. ARCHIBALD, H. B. M. Consul, Chairman. 


eS Bi ay ear, of Richard Irvin & Co. | J. BOORMAN JOHNSTON.....of J. B. ie ynhnston & Co, 


hs EA Woccccccccccscccceesesss of A. A. Low & Bros. : 
DAVID SALOMON........No. 9 West Forty-Eighth St. | JAS. STUART 2... cceccccceseeecceeeees of J. & J. Stuart, 


E. S. JAFFRAY........ccccsccees of E, S. Jaffray & Co. 





All Losses of the United States Branch will be adjusted and paid in New York 


EDGAR W. CROWELL, Resident Manager, New York. JOSEPH B. ST. JOHN, Assistant Manager. 
C. H. HARTUNG, Foreign Superinténdent, | Old Broad St. London. 


WESTERN DEPARTMENT PHENIXLo RILLARD 


OF THE 


| Lnsurance Company, 


A L B A N Y C ] T Y OF BROOKLYN, N. Y, Fire Insurance Company, 


Principal Office, No. 173 Broadway. 
iat ; 152 BRoADwAy, NEW YORK. 


Insurance Company. | CASH CAPITAL, 


any One Million Dollars. - 


This Company has a paid-up | Net Casu Asserts, JAN. 1, 1871. C A S H A S S E T S ) 


Cash Capital of - - = - $200,000.00 $1, S90 ,010. OO 


With a Cash Surplus of - - $197,646. was OVER 


715,000 


Semen CROWELL, President. 

Tolal Assets, - = $397, 646. 00 CHAUNCEY BEDELL, Vice-President. ’ 
WM. H. VAN VOORHIS, General Agent. I 
PHILANDER SHAW, Seeretary. 
|W M. R. CROWELL, Aflarine Secretary. 


R. S. CRITCHELL, 


Special Agent Northwestern States 
4 : 
EDWIN C. LEwIs, No. 114 LA SaLLe Street, CHICAGO. 
oor S. LUMBARD, AtrreD James & Co., Ag’ts, 
MANA GER, ‘Special Agent Ohio, Indiana and Michigan, 
| Fort Wayne, INDIANA, 
No. {72 La Salle Street, | ~ << ence (BASEMENT opICE) 


Special Agent Southern States, 


C H I C A G O. CoLUMBUS, MISSISSIPPI. Il4 La Salle Street, Chicago, Ill 
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October, 187 .. 


HOME 


Insurance 


Office, 


CASH CAPITAL, - 
ASSETS, Jan. 1, 1871, - 
LIABILITIES, : 


NEW YORK. 


No. 


Company. 


135 Broadway. 


$2 95 00,000.0C 
4.5578,008.02 
199,668.71 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, 
GEORGE M. LYON, 
THOMAS B. GREENE, 


Secretary. 


ARTHUR C. 


Second Assistant Secretary. 


CHARLES J. 
WILLMARTH, Vice-@resideni. 


Assistant Secretar, A. F. 


D. A. 


SOUTHWEST CORNER RANDOLPH AND LA SALLE 


KEEP INSURED IN THE 


ERCH AN TS 


Insurance Co. of Chicago. 


Office in Company's Building, N. W. corner 
LaSalle and Washington Streets. 


JULY 1, 1870. 
Cash Capital, - $500,000.00 
876, 260.96 


Surplus, - - - 


Assets, - 
“ 
W. E. DOGGETT, President. 





GEO. ARMOUR, Vice-Pres. d& Treas. 


WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Ass’t Sec’y. 


DIRECTORS 
Geo. An “Our, Joun TYRRELL, 
LyMAN BLAIR, E. BUCKINGHAM, 


MARTIN COLLINS, 
MARSHALL FIELD, 
FrANK D. Gray, 
Evtas GREENEBAUM, 
C. P. KELLOGG, 


Asa Dow, 

W. E. DoGGetrt, 
EDSON KEITH, 

Ht. A. HURLBUT, 
B. P. HUTCHINSON, 


D A. JONES, D. Krr GH, 

Hi. W. KiNG, ¢ Roser Law, 

S. A. Kent, V.A. TURPIN, 
James M’KINDLEY, HiraM WHEELER, 
SoL. A. SMITH, L. D. Norton, 


H,. W. HINspDA.Le. 


- $876, 260.96, 


THE QUEEN 


[FIRE] LIVERPOO! 
INSURANCE f{f AND 
COMPANY, LONDON. 





Authorized Capital, - - £2,000,000 
STERLING, 


Subscribed Capital, - - - £1,911,720 


D OV. pan) = 


( yo = | 77 (wane $ 7 wv “40 
uf aia Wwe CATAL anc DAs Www ww—s 
a 4 a 


$1,989,100 in Gold. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Iolders, 


U.S. BRANCH, 117 Broadway NewYork. 





WM. H. ROSS, Afanager. 
J. A. HOYT, Superintendent of Agencies. 





TRUSTEES IN NEW YORK: 


SHEPITERD KNAPP, President Mechanics Bank 
WILLIAM Hl. MACY, Pres’t Leather Manuf. Bank, 
JAMES M. MORRISON, President Manhattan Bank 


DIRECTORS IN NEW YORK * 


SAMUEL D. BABCOCK, . Babcock Brothers & Co, 
MARTIN BATES, . - Martin Bates, Jr. & Co, 
ARCHIBALD BAXTER, . 2 Hanover Square. 
H. B. CLAFLI se ie Claflin & Co, 
WILLIAM Il, GU ION, Ww mins & Guion, 
{ BOORMAN JOLNSTON. J. van Johnston & Co 
Pr 
‘a 


A 
A 





SHEPHERD KNAPP nt Mechanics Bank, 


HENRY F. SPAUL DING, Luld Hunt & Co, 
JOSEPH STUART ‘ &. | ‘Stuart & Co. 
ik. H. N. WHITING, Whiting, Young & Coy 


DUCAT, General Age 
STREETS, CHICAGO. 


MARTIN, @7resident. 


HEALD, Second l ce (f “a "287 aent. 


CapiTAL, $200,000.] |ORGANIZED, 1855. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 
OFFICE: 


Merchants Insurance Company’s Building. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


Capital, > $200,000.00 
Surplus, Fan.1, 1869, . 123,000.19 














ASSETS: 
U.S.6 per cent. Bonds—s- -20’s—market value. . - $214,500.00 
Railroad Bonds .........csccove 9,000.00 
Bank Bee. <cccveseses ‘ ” wane 9,000.00 
Loans on Mortgage. ....ccccccccccesecsecceesees 62,000.07 
Bills Receivable. .......ccscccccccccccsescecesees 4,900. 
Premiums uncollected. ....00.. seceseeeesesecees 11,052.0¢ 
Office Furniture, etC.,....cceccecescesecsesessees 500.00 
Cash on hand....cccccccccccccccccvccccccsccccees 18,068.85 
Interest accrued.....ccccoccccccccccccccesccssecs 1,400.00 
$329,087.59 
LIABILITIES: 
Losses unpald........scccrescccescccves $5,737.40 
Dividends unpaid ....... sesceee seees 350.00 
$6,087.40 
$323,000.19 
Losses paid in 1867, . . $115,422.76 
° ° Beis + wo 
Losses paid since 1855, + %433:559-56 
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SECURITY 


Insurance 


N. W. 


THE 


SECURITY 


Fire and Inland Marine) 


INSURANCE COMPANY. 





wit 


CASH CAPITAL, 


$1,000,000, 


OFFERS ITS POLICIES AT THE LOWEST 


ADEQUATE RATES. 
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Nn 


Company. 


CORNER OF BROADWAY AND PARK PLACE. 


A. F. HASTINGS, 


President. 





| W. B. BUCKHOUT, Vice-President. 


NATHAN HARPER, Secretary. 


WALKER & EUSTAPHIEVE, 
General Agents, 
INLAND MARINE DEPARTMENT, 


BUFFALO, N. Y. 


W. H. CUNNINGHAM, 


Superintendent 
WESTERN BRANCH, 


CHICAGO, ILL. 


New Building of the Security Ins. Co. cor, Broadway & Park Place, 


SATTERLEE, BOSTWICK & MARTIN 


KNICKERBOCKER 


Insurance Company, 


Or CHICAGO. 
FIRE & MARINE, 


Office, No. 116 La Salle Street. 


(Capital subscribed, - - $500,000 


Capital in Cash, - - - 160,000 


OFFICERS: 
HENRY FULLER, 
President. 
TESSE McALLISTER, 
Vice-President. 
JOHN H. AVERY, 
Vice-President. 


HENRY H. BLAKE, 


Secretary. | 


GILSEY BUILDING, 


109 and 171 BROADWAY. 


Orricr 
Nos. 


Authorized Agents 


HICE AND LEATHER 


Insurance Company, of Boston, Mass. 





Cash Capital and Assets... ...$436,929.42 
SUN 
Insurance Company, of Cleveland, Ohio. 
Cash Capital and Assets.. 
CLEVELAND 
Insurance Company of Cleveland, Ohio. 
Cash Capital and Assets. ... «$515,673.88 
PRESCOTT 


Fire and Marine Insurance Company, 
Of Boston, Mass. 


Cash Capital and Assets. ... «$420,067.16 


+ + «$292,002.00 














CONNECTICUT 
Fire Insurance Company of Hartford, Conz. 
Cash Capital and Assets.....$412,000.00 
HOWARD 
Lire Insurance Company of Boston, Mass. 
Cash Capital and Assets.... »$350.075.00 
NORWICH 
I're Insurance Company, Norwich, Conn. 
Cash Capital and Assets. ... «$389,319.S2 
usted and paid at our Office 


Incorporated 1823. 


NORTH AMERICAN 


Fire Insurance Company, 





No. 192 Broadway, cor. John St., N. ¥. 


(Branch Office, 9 Cooper Institute.) 





FIRE INSURANCE EXCLUSIVELY. 


Casu CapPITAL, - - 
Surptus, Jan. 1, 1871, 


$500,000 
- 270,305 


Totat Assets, - - $770,305 





This old established Corporation is one of the 
few insitutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the office of the Company 
and its Agencies in the principal cities and 
towns of the United States. 





R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agen? 
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PHG@NIX 
INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnatl. 
H. M. MAGILL, General Agent. 





Assets, Jan “Uary 1, 1870, al - - = $ 1,681,148.86 

Liabilities, o = ” aad ad at 57,7 17.95 

NET - - - . $1,623,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, F ° P - $283,298 40 Minnesota, : ‘ - $90,736 04 Mississippi . ; - $157, 425 61 
Indiana, ° . . 148,513 63 Kansas, ; , ‘ 32,482 61 Alabama, ° ‘ ‘ 79,778 90 
Illinois, ° . ° * 437,105 03 Nebraska, ‘ ‘ ‘ 5,901 88 Arkansas, ‘ ° . 25,451 45 
Michigan, . . : 186,200 81 Kentucky, . , . 153,421 39 Texas, : ; 6,121 00 
Iowa, « . . + 142,625 76 Missouri . , ; - 204,428 55 | West Vi irginia, ° é ‘ 2,000 0O 
Wisconsin . ° , 177,764 78 Tennessee. . 182,166 51 Colorado Territory, ° 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a P yrompt cash payment of all honest losses, the managers of the BAIGENIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its i neorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


~Cuarces W. SranpartT & Co., 


: ik. 


Kre, Marine, and Inland Insurance 


AGENCY 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 


Western Insurance Company of Buffalo, (organized 1862), ; , ‘ . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . ; ‘ _ 550,000 
Buffalo City Insurance Company, (organized 1867), ’ ; ‘ ; ; ,» * 450,000 
North American Fire Insurance Company of Harttord Conn., . ; , ‘ . " 500,000 
Andes Insurance Company of Cincinnati, | : ’ ; ; ; .. 1,000,000 


GREAT WESTERN 


FIRE INSURANCE COMPANY, 


Corner La Salle and Madison Streets, Chicago. 


Cen. H. L. STEWART, President. Cc. D. HOOKER, Secretary. 
STATEMENT—FEsruary 1, 1871 


Cash Capital, — . | | | $258,831.42 
Cash Surplus, ; | . 81 8 62.12 
Ase, © . 2. 2...) $810,693.84 


CHICAGO DIRECTORS 


Gen’. H. L. STEWART, c. D HOOKE R TAMES MONTGOMERY E. L. CHAPMAN, A. B. PULLMAN, 

BEN]. CARVER, L. P r NGER E. EUGENE CADWELL WASHINGTON LIBBY, Cot. A. N. WATERMAN, 
Dre. C.O DYER, WoN RGIS, J. McK. SANGER, I. D. WOODWARD, A. S. PECK, 

GEN’L O. I MANN, i RAT ») HITCHCOCK D L. Ss. MAJOR A.C. STEWART, SIMEON CHASE, 
CHARLES |. STOKES, AUSTIN CRUVER, PHILIP WADSWORTH Cot. J. T. FOSTER, ALEX. GUNN, 

J. M. W. JONES, ( B. SMITH, M. SMITH Ht. H. PECK, W. E. SMITH. 

nse Ww AL TERS, li, BRYANT, Ww. W. KIMBALL 


J. F. HANFORD, Gen’l Agent, No. 161 Broadway, New York. FISH & ARMSTRONG, Ag’ts, Buffalo, New York. 
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“SAWYER & LOWELL, 


FIRE AND MARINE INSURANCE AGENTS, 


Room No. 6, Basement Merchants Insurance Co, Building, 


No. (51 WASHINCTON STREET, CHICACO. 


AURORA FIRE [NSURANCE (0. | GERMAN FIRE [NSURANCE (0. 


OF CLEVELAND, OHTO. 





October, 1871. 


ALONZO J SAWYER. W. A. LOWELL. 


OF AURORA, ILLS. 
CASH ASSETS, over - . " . ’ - $220,487.58 | CASH ASSETS, over . . ° ° . * $281,260.99 


Atso GENERAL AGENTS IN THE NORTHWESTERN STATES FOR 


ALEMANNIA FIRE INSURANCE COMPANY, 


OF CLi 1VD O10 


CASH ASSETS, over $285,729.13 


ALPS INSURANCE COMPANY. 


OF ERIE, PA. 


Cash Capital, - - -  - $230,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 


OFFICERS: 


a : T 2 4 TCRN T Vs, Dev sas aan t 

Hon. O. NOBLE, @reeident. Hon. JOHN P. VINCENT, Vice-@resideni. 
M. RUSH W ARNER, Seretary. H. W. NOBLE, 7reasurer. 
DIRECTORS: 

HON. O. NOBL = a HENRY RAWLE, Erie, Hon. JOUN P. VINCENT, Erie, Il. W. NOBLE, Er 
F. H. GIBBS, Ti G. T. CHURCHILL, “ M. HARTLERB, HIRAM DAGGE rr. Girard, 
WM. B. STE RRE T r, “Titus ville, Cc. ENGLEHART, ” Capt. J. 8 I ICHARDS, = Carr. D. P. DOBBINS, Buftalo 
JOHUN FERTIG CHAS. M. REED. Jr. “* JAS. H. NIELL, - lion. G. B. DELAMATER, Meadville. 
Hon, SELDEN Mz ARVIN, Erie, RICHARD O'BRIEN, Erie. JOUN W. 1LAMMOND, - H. S. SOUTHARD, North East 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 


Capital and Assets, August 31, 1870, : : . $602,836.74 
BUSINESS—FIRE AND INLAND INSURANCE. 


Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 
OFFICERS : 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, Vice-Pressdent. 
JOSIAH HUNT, 7reasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE : 
C.O. GODFREY. THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank. 
BOARD OF MANAGEMENT 


M. P. GREEN, Attorney at Law. 


J.T. K. HAYWARD. .0... Hannibal, Mo. BM. P. GREEN ccccccccscess Hannibal, Mo. | 1. N. STRONG..... .-Han , Mo. | A. W. DONIPHAN....... Richmond, Mo, 
CHAS Vv. MEAD. ...cecs Chillicothe, M. W. WITHERS. -Lexington, ‘“ WM.D.H. Hl NTER. <> exico, * EDWARD RUSSELL .++- Savannah, “6 
Pe ry ig ) 3) eee Boonville, “ A.]. STILLWELL. -Hannib al. 66 A. BRAT 6 tibccvvre weene “St Jo cash és IOHN B. THRO......0+-- St. Charles, “ 
O} IN N. PARSONS... sooo, = J.B. DOUGLASS.. “Ce | mb = J.C. WOODS. 200s s.cccevces Glasgow, * Ww. c. ERERT. wceeceee hannibal, * 
GEO. A. COLLINS. . Hannibal, ‘ oO | “« |W. ¥. WILLIAMS.....0Ia Grange, “ THOS. E THOMPSON. »Palmyra, * 
AA lL, Seer Sedalia, “ | J. M. DOLING.. " Springfield, © 1C.O. GODFREY .cccccceee — nibal, ** WILL. R. KING... ..cc0ee Omaha, Neb. 


1OSIAH HUNT oc cccccgecee Hannibal, “ 
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J. B. BENNETT, 
President. 


































J. J. BERNE, fs 
Supt. of Agencies. \oe 





lished and are fully prepared for 
service. A large and very valualle 


business is already secured. $290,- 
976.93 have been promptly dis- 


bursed for losses. No suit has yet 
been brought against the Company. 
Business has been larger, expenses 
lighter, and results better and more 
encouraging than represented to 
subseribers upon organization. The 
unvarnished truth has our 
polar star, and consequently all 
pledges have been abundantly fSul- 


jilled. 


Ly (yl 


An ample reinsurance fund and 
outstanding  clainrs provid- 
ed for, and a liberal dividend de- 
clared. 


ait 


It is a noteworthy fact, per contra, 
but correctly indicating the fine 
volume of business at our command, 


H.aJ.V.N. DORR« CO. 


Jusurance Agency, 





No. 128 BROADWAY, NEW YORK. 


BOSTON INSURANCE CO 


OF BOSTON, 
ASSCtS. cccee ces Ponawesecedouees $682,287.84 


COMMERCIAL MUTUAL INS CO 


OF CLEVELAND, OHIO, 
PR iebs Shen seebs kewde‘ seus $350,205.19 


CAPITAL CITY INSURANCE CO. 


OF ALBANY, N. 3 
EE eens setae eieeeneeeute $312,288.25 


HOME INSURANCE CO 


OF COLUMBUS, OHI0C, 
SA ean ee RE $638.447-34 


UNION INSURANCE CO 


OF BANGOR, ME 


ee Rh Sh Oeek ab were te ve vere $421.204.56 


Correspondence invited with Agents. 


HorRATIO Dorr. 
Joun V. N. Dorr 
James V. N. Suypam. 


2,128 agencies have been estab-|— 


JOHN 


THE 


SPECTATOR. 


ASSETS, JUNE 80, 1871. 


Cash on hand, in Bank, and in 


$182,885.75 


transit, - - - - 


U. S. Bonds, market value, - 347,263.50 
Ohio Bonds, with accrued tn- 
terest, - - - - - 101,420.02 
Other State Bonds, with accrued 
tntercst, - - - - 41,467.01 
Collateral Loans ‘+ = - - 94,600.00 
and acd interest, 36,446.52 
First Morigages,} - + + @4,00052 
Due from Agents, - - 6,961.35 
Due from other Parties, - - 5,480.83 
Bills Receivable, - - - 15,443.66 
Miscellaneous, - . - - 15,772.34 
Tota AssETs, - - - $1,501,822.51 
Outstanding Losses not Due, $37,507.43 





October, 1871 


J. H. BEATTIE, 


Secretary. 


cy Asst Sec’y. 





that fully Six Hundred Thousand 
Dollars (SGO00,000) in premium 
have been refused. No less than 12 
Insurance Companies, closing an 
unproductive business, applied to 
us jor reinsurance, which, at thi 
terms offered, was respectfully de- 
clined. The cause of this Gravitation 
will in a few years become better 
understood when the patient study, 
complete system, order, capital and 
character which Insurance needs to 
conumand legitimate equivalents 
are properly accepted without any 
Discount. 


Ful! lines upon desirable risks 
accepted. /iates five d with regard 
to the laws of average and faii 
convupensation jor the hazard as- 
sumed. 

a liberal 


Business conducted in 


spirit. 


AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN THE UNITED STATES AND CANADAS. 


OME [NSURANCE (00. 


COLUMBUS, OHIO. 


Cash Capital, - ‘ ; 
Cash Surplus, - - 


Total Assets, Jan. 1, 1871, 


C. P. L. BUTLER, President. 


OFFICE 


OF EASTERN 


$500,000.00 
138,447.34 


$638,447.34 


V. C. M. BAKER, Secretary. 


DEPARTMENT, 


Including New York, New Jersey, Pennsylvania, and New England States, 


No. 128 BROADWAY, NEW YORK. 


Cor. BROADWAY. NEW YORK. 


HORATIO DORR, |, 
V. N. DORR, |} 


Agents in this Department transact all business with New York Office, 


losses are adjusted and paid. 


Managers. 


where 


Applications for agencies should be addressed to 


H. & J. V. N. DORR, Managers. 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 





((LEVELAND [NSURANCE (\OMPANY. 


CHARTERED 1830. 








CHARTER PERPETUAL. 


Cash Capital and Surplus, Fan. 1, 1871, . . . $530,208.81. 





H. B. PAYNE, President, 
S. S. COE, Secretary, 





Ss. D. McMILLAN, Vice-President, 


JOHN J. SHIPHERD, .d4ss’t Sec’y 


PRINCIPAL AGENCIES. 


NEW YORK: 


BURGH. R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and Banking Co. 


Satterlee Bostwick & Martin; CHICAGO, 118 La Salle Street, Lewis & Hathaway; BUFFALO, Nathaniel Hall; PITTS- 


; GRAND 


RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, Belden & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, 


W. C. Scott. 


SPECIAL AGENTS. 


For New York—Clinton F. Paige, Special Agent, Binghamton. 
- Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 


Fo 


For Wisconsin Minnesota and Iowa—John L. Hathaway, Chicago. 


For Missouri—Whitehead & Foljambe, St. Louis. 


12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE Co. 


OF CHICACO. 


Office, 118 & 120 Monroe Street. 


Officers : 


H. Z. CULVER, President. 
H N. HIBBARD, Vice-President. 


CHAS. L. CURRIER, Secretary. 
M. A. HOYNE, TJyvreasurer. 


R. B. CURRIER, General Agent. 





Directors: 


Hon. J. M. BAILEY, CHAS. L. CURRIER, H. Z. CULVER. 
M. A. HOYNE, Hon. JOS. MEDILL, LOYAL J.. MUNN, 
H. N. HIBBARD, NICHOLAS KRANZ, R. B. CURRIER. 





General Agents : 


A. GIBSON & CO., Cleveland, for Ohio and Michigan. 
W. T. GIBSON, Indianapolis, ‘ Indiana. 
WHITFORD & IIEFFRON, Beloit, for Wisconsin and Iowa. 


C. H. FOOT, St. Joseph, ‘* Missouri. 
C. N. CONKEY, Canton, ‘* New York. 


H. T PRUUTY, La Porte, Dist. Ag’t for Northern indiana. 








CASH CAPITAL paid up......... p0eseeseess $150,000.00 
Cash on hand and Cash Assets...+ cece cececees 46,812.71 
Installment Notes and other Assets....+++.+.+5 348,061.95 
Ae 6neeeénesaensss $548 874.66 

Losses Adjusted and Due....++****eeeceees Save None. 
‘“ 66 Gedl MO TID kcc0ne 10s0 csesenee $4.906.05 
Unadjusted, awaiting Proof....--.+e+e+. 3,035.24 


CLASSIFICATION OF RISKS. 


Frame. Amount of Risk 











- $10 583 

46 85.595 

_ 53-379 

: ; 483 395.458 
Country Dwellings, Barns and Contents _— 651 020 
= ssa ” se wee eeees _ 13,554 14,122,015 
Town Dwellings, Barns and Contents.......... 22 — 272,179 
“ " ” aT ITT TTT Te ~ 5.523 4:377.252 
TOtASs vcccccccccececs 641 19,606 $19,940,809 


Total number of Policies issued during the year 1870, 10.632 
Amount of Installment Notes received for 1870. $243.893.76 
Amount of Cash Premiums for same time.....- 62.514.00 





Total receipts on business done during the year, $306,407.76 


Organized A, D, 1859. 


Business done on the “INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses. 
The American Insurance Company originated the * Installment Plan,” the best plan ever introduced for the insurance of Farm Property, Detached Dwellings and Private Barns, 


Upon the * Installment Plan,” a policy is issued for F1vge years. 


each year. 
insures for five years insurance, he feels it a burden. 


Premiums are paid in FIVE equal annual payments. 
Has the advantage of the proceeds of Five crops wherewith to pay for his insurance. He does not feel these small annual payments, whereas to pay at the time he 


Upon this plan the farmer has buta small amount to pay 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY. 
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| GLOBE 


Mutual Life 


CORNER BROADWAY 


PLINY FREEMAN, President. 
LORING ANDREWS, Vice-President. 


JAMES M. FREEMAN, Secretary 


CASH ASSETS. January 1,187 


and 





WM. STURGIS, Man’g Director 


Insurance Co. 


WARREN ST., NEW YORK. 


Incorporated 1864, 


oT Agenc 


JAMES R. HOSMER, Sup't of Agencies 


$3,000,000. 





Absolute Security, 


THE 


Economical Management, 


PRINCIPAL FEATURES OF THIS COMPANY ARE 


and Liberality to the Insured. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
Policy Liberal as to nosmnice and Travel. 


se AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


New ENGLAND 


Mutual Life Mnsurance Company, 


No. 39 STATE ST., BOSTON. 


Accumulated Fund, Jan. 1, 1871, $8,500,000 


SURPLUS DISTRIBUTED ANNUALLY, 


IN CASH, UPON THE CONTRIBUTION PLAN. 





For terms, etc., address either of the undersigned : 


JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President 

DWIGHT FOSTER, Ww. C. WRIGHT, 
Counsel, Actuary. 


W. W. MORLAND, M.D., Medical Examiner. 


Wiioows’ AND () RPHANS? 


_.. BENEFIT 
Life Insurance Company, 
No. 132 BROADWAY, NEW YORK. 7 
CHARLES H. Rz \YMOND, 
and experienced Hoard of rast 


ef life underwriting, issues L if 
at cash rates. 


President. 


ction of the most p yrudent 
din th n bus ness 


ar a poe de wment Policies 


Assets, $1,350,000 


The entire surplus is divided equitably 
holder 
RORT. A. GRANNISS, Secretary. 
G.S. WINSTON, Mepicat Examiner, 
SHEPPARD HOMANS, ConsuttinG Actuary. 
WIL”.IAM BETTS, L.L. D., Counse . 
Experienced Agents de siring to represent this successful 
and popular Company are invited to ; address the home 
office 


imong P. Licy- 





fA SoS ye 


NSU RANCE 
(Compayy. 


ALBANY, NEW YORK. 


This company offers liberal inducements to 
first class agents. It will always render them 
the most subst tantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 
LOUIS B. SMITH, Secretary. 


Re rt Greer, 


INSURANCE BROKER, 


No. 90 LA SALLE STREET, CHICAGO. 


Desirat fl nee arranged with dispatch, at 


Re 1 t 1 special work in the West attended 


} to for Insurance ( 


cone 


Life Insurance Company, 


PARK BANK BUILDING, 


214 and 216 Broadway, New York. 


CASH CAPITAL, $200,000. 


Issues all the Various Forms of Life and 
Endowment Policies. 


PURELY MUTUAL, Divididing ALL PROFITS 
to Policyholders. 


NO RESTRICTIONS upon residence, travel or occu- 
pation. 


All Policies NON-FORFEITING by their terms. 
EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secretary. 


JAMES LOUCHEIM, 
General Agent for Illinois, 
| No. 27 Chamber of Commerce, La Salle Street, 
CHICAGO, 
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INS OURANCH 


Northwest Corner 


JOHN M. PHILLIPS, President. 
JNO. P. F. PECK, Vice-President. 


JOHN DAVIS, M. D., WM. B. DAVIS, M.D., 






Tuer Sprecraror. 


* UNION CENTRAL LIFE 


Third 





CINCINNATI, OHIO 


COMPANY, 


and Central Avenues, 


OFFICERS: 
N. W. HARRIS, Secretary. 
E. P. MARSHALL, Ass/stant Secretary. 


DIRECTORS: 





Medical Examiners. 


R. S. RUST, D.D.,....Corresponding Secretary Freedmen’s Aid Society, Cincinnati, ge ge ee ee No, 310 Elm Street, Cincinnati. 
OS. F. LARMBRIN wecccesvcess Sialic ees Larkin, Wright & Co., Bankers, Cincinnat JOHN P. P. PECK,...<. Vice-President of Union Central Life Insurance Company, 
St in Ss caine ceed enews crct nion Central Life Insurance Company, DY PT deka cnbeind ettisidesttnsiewsdeaebunsadhbadbanesendn Hamilton, Ohio, 
JOUN COCTINOWERD,,.....ceeeeceeeee Larkin, Wright & Co., Bankers, Cincinnati, i A a ei enema Attorney at Law, Hamilto 

fe aes @ oo 8) re Larkin, Wright & Co., Bankers, Cincinnati. PER MOREE Adbhbbsbadrhénsewkees vetenee ceseeee sbteuenenoes 

JOHN DAVIS, M. D.,.cccccccccccccccceccccccccccces No. 323 Elm Street, Cinci ti Ss x Bs Ee AOE gh oi0 05d ho 500-4545 eenninesseennesss+sss5een 








JOUN M. PILILLIPS, President of Union Central Life Insurance Company. 


THE 


HOMCOPATHIC 
MUTUAL 


Life Insurance Company, 


231 BROADWAY, 


NEW YORK. 


D. D. T. MARSHALL, President. 


} 


E. M. KELLOGG, M.D., Jr., Vice-President. 
FRANK B. MAYHEW, Ass’¢ Secretary. 
STEWART L. WOODFORD, Counsel. 


D. P. FACKLER, Actuary. | 


Homeeopathists insured at LOWER RATES 


than in any other Company. 


Women insured at same rates as men. 
No restrictions on residence or occupation. 


Policyholders voters at election of Directors. 


Active and Responsible Agents wanted. 


State Mutual 
; LIFE ASSURANCE CO. 


Or Worcester, Mass. 





Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, 
Tuomas H. GAGE, 
H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7yreasurer. 
CLARENDON Harris, Secretary. 
Wa. E. Starr, Actuary. 


CHARTERED 1844. 


Accumulated Fund, - - - - - - - 
Losses Paid,- - --.-*+-:- 
Dividends Paid, - ---+.-*-*+-*+-*-*°* 


} Consulting Physicians. 


- $1,035,007.24 
658,650.00 
402,900.00 


PRINCIPLES: 
CASH IN ALL BUSINESS. 
CarE in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management. 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 


The Company being Purpry Mutvat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE Poticy Hotpers. The 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 


| Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 


giving the assured a full equivalent for every dollar paid to 
the Company. 

Tus INTEREST ALONE RECEIVED ON THE INVESTED 
FunpDs OF THE COMPANY IN THE LAST TEN YEARS HAS 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES. 


Applications for Assurance or for Agencies 
may be made to the Company direct. ss 


THE 


MANHATTAN LIFE 


Insurance Company, 


OF NEW YORK, 


Nos. 156 and 158 BROADWAY. 


NO EXPERIMENT, 


But AN ESTABLISHED INSTITUTION. 


Organized A. D. 1850. 


A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. 
The true standard by which to judge a company’s strength 
is not the amount of tts Assets, but the Ratio of its Assets 
to tts Liabilities 

We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the 
Insurance Departments of New York and Massachusetts: 


ASSETS, January |, 1871, $7,000,000 
SURPLUS over LIABILITIES, 1870, - 1,644,310 
RATIO, $140.70 Assets for every $100 Liabilities 
RATIO OF EXPENSES TO RECEIF«S, $13.26 

The interest received from its Investments more than pays 


its expenses of management, 


HENRY STOKES, President. 
| J. L. HALSEY, Secretary. 


. 
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ONNECTICUT GENERAL 


Life Insurance Company, of Hartford, Connecticut. 


EDWARD W. PARSONS, Presidext. THOMAS W. RUSSELL, Secretary. 
A. M. WARD, Actuary. FRED. V. HUDSON, Sut. of Agencies. 


SHEPPARD HOMANS, Consulting Actuary. 


Security. Economy. Liberality. 


This Company issues all approved forms of Life and Endowment Policies, on the Mutual, and also upon the Stock, or Non-Participating 
Plan; all Non-Forfeitable and Liberal in terms and conditions. In addition, the company has recently introduced a New and Original 


Feature, entitled 
Piaf a ‘ 
Che Savings Endowment Zllan, 
G&S BS ¢ Uc ne 
An effective and popular modification of the ‘‘ Tontine ” system, which combines in one Policy all the advantages of Life Insurance and a Savings 


Bank, and secures to the Policyholder an Endowment to the fullest amount of his Equity. at cost only of the Ordinary Life Rate. 
The Company has also adopted a new method of applying surplus accruing on ordinary Mutual Policies, termed 


Compensating Dividends, 


Insurance, in consideration of the full and regular Premiums paid, ever offered by any Life 











By which is secured the largest amouat of Present 
Company. 
We invite the attention of Life Agents to the above special features, confident that no Company affords to Agents superior facilities to th 


in matured, effective, popular, and equitable plans and system of business. The Company is now extending its business, and about to organize : 


agencies in several States. 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 
are wanted, as General Agents, and, to such only, inducements will be offered that will enable them to build up a large business. Address 
either of the officers. 


PaciFic MUTUAL LIFE 


Insurance Company, 
OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President H. F. HASTINGS, Vice-President JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief SCHREIBER & HOWELL, General Agents, Home Office 
DIRECTORS : 

LELAND STANFORD oessssesseesees+Pres. Central Pacific R. R. Be Ao 6cedcns S00Cda a CORE EESN S00 -WOENeNE SEN Merchant. 
ROPE WARE Lieve cncccecsevsccccecesoccc cose State Comptroller. pe) es be adam cease wea dadiecde ada sk on am na oo ee Banker. 
Oe rg aie aca Wy ar cio ar nc Wake oA kee oe we wie ea Banker. 32 Ne a a cng hab IR ela aS Mie Mik Se aoe whan Merchant. 
NEWTON DEES ac eeACO TEES CERO W SEES. .Vdweee Ewe CoE Merchant. Ny We a al a ca og ink eh soa eae aa Forwarding Merchant. 
re 6 6.6.5 6s kk e ees eue Sade ese WE be RECS oO ea Ox Merchant. JAMES ae aan un pw ab aaode bees 36 baw 4% Fok Merchant. 
oS BS ere err ye eee, es Be En ea cad Wes. o 0 tin kan bw Oe eed WE Oh dulnineae oie Capitalist. 
RTs awk Ee ERNE EE 9:6 6:66 06.00) 0.006 060006 ¥S Cane .c'0%d aawe Merchant. ot eM OP Ok ae 
CHARLES CROCKER....... Superintendent Central PacificR. R. | 


Original Capital, - - - - - - $880,000.00, Gold Coin. 
Assets, January 1, 1871, " - - - ° 815,486.69. 
PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, No. 41 Second Street, Sacramento. Cal. B. G. RAYBOULD......... ecahenesensedssen eee cent Rein, Stee. 
SCHREIBER & HOWELL, No. 137 Montgomery Street, San Fran- Hon. ISAAC RANNEY....--ecccceecccccecccccecs Delaware, Ohio. 

cisco, California. E. E. RYAN & CO....... No. 172 Washington Street, Chicago, Ills. 
J. i  e0.6 One a4aa a sae ee baw anne ddeceve Virginia, Nevada. 


Reliable and energetic Agents wishing to contract for unoccupied Territory, will please address as above, 
or direct to Home Office. 
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Life Insurance Company, 
OF ST. LOUIS. 


ODD FELLOWS HALL, 
COR. FOURTH AND LOCUST STREETS. 


Orcanizep, A. D. 1853. 


LHE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President 

A. FP. SHAPLEIGH, Vice-Prestdent. WILLIS BROWN, Afanager. 

ALFRED CARR, Se retary. j. R. WASHINGTON, M.D., Jed. 7x. 
DRYDEN & DRYDEN, AZ/lorneys. 


EconomicAaAL Mutua Lire Insurance Co. 


PROVIDENCE, RHODE ISLAND. 
Hon. ELIZUR WRIGHT, . . . . Actuary. 


WM. Y. POTTER,. . ... . . Secretary. 


SIMON S. BUCKLIN, . . . . . President. 
C. G. McKNIGHT, .. . . Vice-President. 





ASSETS, 


$817,896.55. 


General Agents: 


POLICIES IN FORCE DECEMBER 31, 1871, 


$6,3595717-63. 


General Agents: ADVANTAGES: 





W. T. OKIE, re I, Absolute security from loss. If for any reason the premiums are not paid when 
For Metropolitan District, , : 2 , ili P H. 
due, a paid-up policy will be 1ssued for at least the amount of premiums paid, and in some | PORTER Snow, 


For Ilinois and lowa, 


No. 157 Broadway, New York. 
No. 72 Washington Street, Chicago, 


C. G. McKNIGHT, 


instances for nearly three times that amount. This is the only Company that makes all | 
policies absolutely non-forfeitable FROM THEIR DATE. 





For Rhode Island, 
No. 14 Westminster St., Providence. II. No extra Charge on the lives of females. \I. C. Louvcuirn, 
_ - 7 ? ia 
GEORGE L. Drx. 3 Free permits to officers of the Army and Navy. | pet Wer a ee South’n Mich, 
For Massachusetts, . Free permits to visit toreign countries whenever the insured so desire. = 
No, 74 Washington Street, Boston. = These results are sufficiently guaranteed by the fact that the affairs of the Company ‘Dr. James F. Aris, 
Francis S. BELDEN, are managed by a Board of Directors comprising some of the best financial talent in New ond seg pray Mean Toledo, Ohio. 
: | I ummi oO, bs 
For Pennsylvania and Delaware, — | England, numbering among others, Hon. WM. SpraGug, Hon. H. B. ANTHONY, Hon. 3 , tates 
No. 430 Walnut Street, Philadelphia. | 7 . , TT ps 
D - Ww Bu es aceipma- | ErizuR Wricnt (Actuary), Gen, A. E. Burnsipg, Simon S, BuCKLIN aces, lr. P. SPENCER, 
ANIEL . BUSH, | Isaac H. Soutuwic Lt P. Mason For Northeastern Ohio, 
For Northern & Western New York,| 7 mane. © Basen. No. 158 Superior St., Cleveland, Ohio, 
No, 170 Genesee Street, Utica, N. Y. ——$$$___—__—_ SHUBAEL PARK 
WILLARD SMALL, mae ; ; 
Wor Maine. Aubure. Me. The attention of experienced solicitors is invited to the plans of this Company, which | a ee Fifth & neta roo: ga 
CHARLES PARKHURST are briefly enumerated above, and which make it a particularly desirable Company to can- P 
For New Hampshire F vass for. F. ~. eer ag , 
I amps " | For Detroit ich, 
Manchester, N. H, Applications for District Agencies from those who propose to solicit personally and 
L. H. ConkLIn, energetically, will be received and favorably considered by the General Agents. | GEo. et ge EER, 
M N.Y. | : 4 . : , or sconsin 
E. a Cowege County, Menten, ¥. A few competent and reliable General Agents are wanted for unoccupied fields, with | Witwaukee. 
FLOWER, whom liberal arrangements will be made. : ? 
GEorRGE N. WILLIAMS, 


For Western bette 
For California 


Office, Michigan vee atch )~)UL. M. MILLER, Superintendent of Agencies, Detroit, Mich. | ape 


Lansing, Mich. 
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UNITED STATES 


Life Insurance Company, 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 

















INCORPORATED 1850. 


Cash Assets yearly . . $4,000,000 


ee 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued. 


JOHN E. DE WITT, President. 
CHARLES E. PEASE, Secrefar} WILLIAM D. WHITING, Actuary. 


GUARDIAN MUTUAL 
Life Insurance Company, 


ORGANIZED 1859. OF NEW YORK. 


ALL PoticiEs /NNON- FORFEITABLE. 











Policies in Force, $25,000,000 | Annual Income, over $1,200,000 . 
Assets, 2,500,000 | Losses paid, over 1,250,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


WM. T. HOOKER, President. 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 





GENERAL AGENTS: 


JOHN s. HOOD, CHARLES M. LANG, & E. F. {; C. MAYBERRY, General Agent for Il1., Rockford, Ill. ; SMITH & LLOYD, Louisville, Ky. 
MUNGER, No. 154: Summit St., Toledo Ohio. ROBERT KNOX, General Agent, 251 Broadw: ay, N. Y. i. W..F = LOR, Jr., General Agent for Iowa, Dubuque, 
CHARLES P: GRI 


FIN, General Agent for Western | E, WILLIAMS & SON, General Agents, for W isconsin, low 
Ohio and Southern Michigan, 47 Monroe Street, Toledo, Milwaukee, Wis LEW Is. HUTZLER, Louis, Mo, 
Ohio. JAS. R.G ARNISS, General Agent for California, San {. HUTZLER & CO. Richon md, Va., for Virginia, 
BENJ.F.WATSON, General Agent, 251 Broadway, N.Y. » Francisco AS. L HEVERIN, Dover, Del. 


W. S. POLK, General Agent, Baltimore, Md, D. T. MAC FARLAN, General Agent, 251 Broadway, Ae PH MAGNER, New Orleans, for Louisiana, 
F, P HOLLINSHEAD, Philadelphia, Pa, | New York. EDWARD GILBERT, Indianapolis, Ind, 
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LLB NW INS URAL Ch 


AND 


ACCIDENT INSURANCE 


BY THE 












OF HARTFORD, CONN. 


Cusu ASSETS, .. . $1,B88,B88.27. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 


Definite Contract. The Low Rates are equivalent to a large * Dividend” in advance. 
The only Accident insurance company issuing ye arly policies. Has paid to Policyholders, for Death or 


Injury by Accident, Seven Hundred Dollars per day, for nearly seven years. 





HarTFoRD, Fanuary, 1871. 





JAMES G. BATTERSON, President, RODNEY DENNIS, Secretary, 
GEORGE B. LESTER, Actuary, CHAS. E. WILSON, -4ss’t Secretary. 





New York Office: 207 BROADWAY; Boston Office: 89 WASHINGTON ST.; Philadelphia Office: 117 SOUTH FOURTH ST.; 
Chicago Office: 80 LA SALLE ST.; San Francisco Office: 424 CALIFORNIA ST. 


‘HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH AssETs, OVER HALF a MILLION DOoLLars. 


WAREHAM GRISWOLD, @resident. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOU R. Vice-President. STEPHEN BALL, Ass’¢ Secretary and Actuary 





H. E. VALENTINE, Superintendent of Agencies. 


| asto furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


This Company issues all the approved forms of Life, Term, and Endowment Policies. 
It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS | is required by any other system, Upon this system, premiums and interest are non-for- 
NON-F ORFEITURE LAW. feitable from the beginning. 


Dividends are declared and paid annually, upon the basis of contribution to surplus, 


With this Company originated THE INTEREST-BEARING PLAN—a method 
Premiums and dividends payable in CASH, 


whereby Life and Endowment Assurance are combined in one policy in such a manner 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are “invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C.F. STURTEVANT, General Agent, No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers. 262 Broadway, New York. 
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NATIONAL 


Life Insurance Company, 


UNITED STATES OF AMERICA, 


WASHINGTON, D. €. 


Co 


Chartered by Special Act of Congress, 


A STRONG STOCK COMPANY. 


Cash Capital, - - - 81,000,000 





DISTINCTIVE FEATURES. 


Large Capital ($1,000,000). Contracts Definite. 
Cash System. No Dividend Delusions. 
Perfect Security. Stock Plan. 
Two Dollars of Assets to every Dollar of Liability. 
Conservative Influence of Capital. 
Liberal Non-forfeiting Features. 
Policy nearly World-wide. 
Plans Simple. 
Low Rates of Premium 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, and to which all 


general correspondence should be addressed. 


DIRECTORS. 
CLARENCE H.CLARK, WM. G. MOORHEAD, WM. E. CHANDLER, 
JAY COOKE JOHN W. ELLIS, JOHN D. DEFREES, 
J. HING “- E Y — ARK, _ NRY D. COOKE, EDWARD DODGE, 
GEO. F. TYLEI } E. A. ROLLINS, H.C. FAHNESTOCK 
OFFICERS. 
CLARENCE H. CLARK, President. 
E. A. ROLLINS, Phila Iphia, Vice-President. 
H. D. COOKE, Washington, 


Fin. and Ex. 
Secretary and Actuary. 


JAY COOKE, Chairman Gommittee. 
EMERSON W. PEET, 
JOHN M. BUTLER, Asséstant Secretary. 

FRANCIS G. SMITH, M. D., Medical Director. 
R. M. NEWPORT, 


Gen. 


Sup't ef Agencies. 
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OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


Or Pirrsrietp, Mass. 





THOMAS F. PLUNKETT, - = - President. 
L. H. GAMWELL, - - - - - - Secretary. 
EDWARD BLOTWOOD, - - - - Treasurer. 


PAILURE TO PAY PREMIUM DOES NOT FOR. 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExampLes—Claims actually paid under this feature : 

JAMES JoycE, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annuaily in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTs WANTED. 
for information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr....---eee.eees -121 Dearborn St., Chicago, III. 
IRA A. CHURCH....cccccccccees (for Central Illinois) Atlanta, Il. 
GREENE & ROYSE..... Coccves Washington St., Indianapolis, Ind. 
HENRY MARSHALL......... 105 Wisconsin St., Mil: waukee, Wis. 
. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
I. H. FRANCIS, & J. H. DASKAM.....271 “Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts. Philadelphia, Pa. 
FR AE on i Se re 249 River St., Troy, N. Y. 
HINE & HILLMAN....«...00 soe 9 Public Square, Cleveland, Ohio. 
F. D. MORRISON & BRO woe cocccccccccecccccees Baltimore, Md. 
L. S. TWOMBLY...« «+++ ee++0++++30 Exchange St., Portland, .Me 
Bi. Be Gee ae 000 woe 0005 4608554000 (600 408054055 Providence, RI. 
J. F. PEARL..... 66-4606 5bbdd008S KOcensedceed eens Fair Haven, Conn. 
THOMAS DOWSE. ssianaiesenais aneaieielinalaas Block, Duluth, Minn 
C. C. Vit Revcscccccesecccccccocccccssccesees Council Blurts, Iowa. 
Ts Bs PR eeeee cee dnccccascatonseasncsess csevesee Detroit. Mich. 
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MISSOURI VALLEY 


Life Insurance Company, 


OF LEAVENWORTH, KANSAS. 


H. D. MACKAY, President. 
D. M. SWAN, Vice-President. 
GEO. A. MOORE, Treasurer. 


J. I. JONES, Assistant Secretary, 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 


TO ITS POLICYHOLDERS: 


A High Rate of Interest upon Investments. 
No Restrictions upon Residence or Travel. 
Policies Non-forfeitable and Exempt from Execution. 


Dividends upon the Contribution Plan. 


GENERAL AGENTS: 


R. H. EDDY, - - - - - - Des Moines, Iowa. 
FISHER, PUTNAM & BULEN, - - - Denver, Colorado. 
j. ©. WEAR, - - - - - - - San Francisco, Cal. 


J. MERRITT, - - - - 414 Olive Street, St. Louis, Mo. 
WM. RUFFIN, - - - - - - - 
DE WOLF & KITTREDGE, - - 66 Madison St., Chicago, Ii. 
M. J. TRUE, - - - 


Memphis, Tenn. 


184 Superior St., Cleveland, Ohio. 


INCORPORATED 15859. 


GEORGIA HOME INSURANCE CO. 





J. RHODES BROWNE, President. 
D. F. WILLCOX, Secre tary. 


DIRECTORS: 


J. RHODES BROWNE, L. T. DOWNING, 
JOHN KING, JAS. F. BOZEMAN, 
W.J. McALISTER, S. B. WARNOCK, 
AMORY DEXTER, 
JOSTAIT MORRIS, of Montgomery, Ala. 
Agencies at all prominent points in all the Southern and South-western States. Ad- 
dress, 


JAS. RAWKIN, 
CHAS. WISE. 
D. F. WILLCOX, 


D. F. WILLCOX, Secretary. 
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THE 


ANCHOR LIFE 


[Insurance Company, 


OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


EDMUND C. FISHER, Presrpenrt. 
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E. BOUDINOT COLT, Vice-Pres't. ISAAC A. GIFFING, Sec’y. 


Special SHeatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND iM- 


PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY. 

First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

SECOND.—It is the only company in the country whose dividends 
are non-forfeitable. 

TuHirp.—Its rates are lower than any other mutua! company in 
America. 

FourTH.—It gives thirty days’ grace in payment of premiums. 

FirtH.—It has removed all restrictions on travel or residence. 

S1xtu.—It will loan on its policies after three annual payments. 

SEVENTH.—Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Agencies. 

E1GHTH.—AII of its policies are absolutely non-forfeitable. 


Western De partment : 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago. 


GENERAL AGENTS: 


New York.—J. W. CARHART, No. to State Street, Troy; J. MORE & CO.. 
Camden; O. A. DOUGLAS, Rox hester 3 T, D. CURTIS, Utica 

Pennsylvania.—ETTING & CO., Philadelphia; G. W. HUN'T, Erie. 

Maryland.—F. MARKOE, Jr.,8 P. O. Avenue, Baltimore. 

District of Columbia,—LIGHTER & MARCHE, 517 Seventh Street. 

North Carolina,—GEO. M. SCOTT, Elizabeth. 

Alabama.—R. T. SEARCY, Huntsvilk 

Indiana,—B. F. HAVENS, Terre Haute; |. M. NEWRURGER, La Porte. 

Ohio.—E. W. SCOTT, Cleveland ; CLIFTON HADLEY, Sandusky. 

Michigan.—MORRIS SILVERSTONE, Detroit; COLT & WARREN, Bay City, 

Missouri,—D. J. BLANKE, St. Louis. 

Arkansas and Texas,—G. E. BLACKBURN, Little Rock, 


General and Local Agents wanted in unoccupied Territory. 
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“ ST. Louis MUTUAL 
Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY 


ASSETS, sanuary 1,187, - - $8,300,000 


Losses paid by death since organization, over... --»$1,750.000 | Dividends or Surplus returned to Policyholders, over $800,000 








Our past success is a guarantee for the future. Assets and Reserve secure and ample for all contingencies. 


ANNUAL INCOME, - - - - $3,000,000 
Examine our Plans and Rates before insuring elsewhere. The most popular and advantageous forms and favorable terms for insurance presented. Surplus distributed on the first 
of January each year, and Dividends paid annually thereafter, on the Contribution Plan, 

OFFICERS. DIRECTORS. 
a : OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, President. SAMUEL WILLI, NICH, SCHAEFFER, 
ES. cn enebiineda eeveeecdecrecesounssnaetneses weeee Vice-President THEODORE LAVEILLE, WILLIAM T. GAY, 
es ee GEE Fg. Gad ecenvaetacuvescobeedeendasrbiieserereveseeen Secretary CHAS. H. PECK, WM.C. JAMISON, 
SS ENG 6 wie 60b60000eedcuensbeceseneesn General Manager of Agen LEVI L. ASHBROOK, R. P. HANENKAMP, 
1-3 CATLIN Sa EEE ee eee mee eee eT ere TT Te Cas JULES VALLE, L. H. BAKER, 
en oe cise how issVanceakans sueecterwniavenalee<ccaaanee Ictuary. GEO. R. ROBINSON, wi titewis.’ 
WM.M. McPHEETEKS, M.1)...... 5 hh ee ..- Medical Off ROBERT E. CARR, WM. ]. LEWIS, 
ONE eB 4, See ee ... Consulting Physician JOHN F. THORNTON, JAS. O. CARSON, 


DAVID K. FERGUSON, JACOB TAMM, 
Hon. JOHN HOGAN. 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Alanagers. CHARLES J. WILSON, M. D., Medical Examiner. 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 


SE, SAMNUDON AT osc ccevsvesccscesceesseseseviens Legal Advisers 


wis. 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. 
GEO. W. SMITH, Vice-President. 


SIDNEY W. CROFUT, Secretary. 
EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 
All policies ¢xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfettable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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ASSACHUSETTS MUTUAL 


LIFE 


INSURANCE COMPANY, 


SPRINGFIELD, MASS. 


CHAS. McLEAN KNOX, Secreiary. 


Incorporated 1851 


. 


ASSETS, $3,000,000. 


DIVIDENDS ON THE 


JAMES WEIR MASON, Actuary. 


CALEB RICE, President. 


Purely Mutual. 


ANNUAL INCOME, OVER $1,100,000 
CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL 


Messrs. SMITII & FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. 
A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. 

E, P. PATTERSON, 57 Weybosset Street, Providence R. for Rhode Island, 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ot:io, for Eastern Ohio. 

J. T. DEWEY, 17 Campbell’s Block, Toledo, Ohio, for Western Ohio. 

HENRY SABIN Rockford, IJ., for Northern Illinois, 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. 
MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. 

0. C. BUTLER, 775 Broad Street, Newark, N. J., for New Jersey. 


AGENTS: 


1OHUN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 
Pennsylvania. 

E. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for Eastern New York. 

JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

S F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

A. FRISBIF & SON, 6 Lombard Block, Chicago, I1., for Chicago and vicinity. 

GEORGE W MILLER, Springfield, U1.. for Central Illinois, 

©, R. HOPKINS, ccrner Main and Olive Streets St. Louis, Mo., for Fastern Missouri, 


R. DORMAN, Kansas City, Mo., for Kansas. 





THE 
Mutual [ife [nsurance (jompany, 
ee Organized 1865. 


Dollars, 


The Pioneer Company of Illinois, 
Assets over Half a Million 


SECURELY INVESTED ACCORDING TO LAW. 


$121,000 DEPOSITED WITH THE TREASURER OF ILLINOIS. 


OFFICERS: 


| 
MERRIL LADD, President. E. R. PAUL, Vice-President. 
IRA Y. MUNN, 7Jreasurer. STEWART MARKS, Secrefary. | 

E. W. BRYANT, Consulting Actuary. 


PRINCIPAL OFFICE, No. 79 and 8! FIFTH AVENUE, CHICACO. 


MEDICAL BOARD: 


HENRY M. LYMAN, M. D., TRUMAN W. MILLER, M. D., 


Advantages Offered by this Compann : 


hest standard in use in the United States, it gives Security unexcelled by any. 


UNSURPASSED SECURITY. eserving as it does, under the Law of Illinois, by the hig y 
yroportionate to Premiums paid, or of Extension 


NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance ]| 
similiar to that provided for under the Laws of Massachusetts. 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the West, 
All Profits Paid to Policyholders. Dividends Annual after Second Year. 


and at Western Rates of Interest, its members derive the benefits accruing therefrom. 
All Policies Endowments. No Restrictions upon Travel or Residence. 


GENERAL AGENTS: 


GEO. H. BRUCE, Michigan (Superintendent).......++.+0+++++ Office, Adrian, Mich. DEDRICK & LAKE, Kansas and Missouri.........sceeceseeeeees Kansas City, Mo, 
C. DOMINY, Jilimois....ccccccccccceccocsecs Nos, 79 and 81 Fifth Avenue, Chicago. BARLOW & SPRAGUE, Ohio 0. cccccccccccccccccccccosscceccvccses Cleveland Ohio. 
B. MALTBY, at large........e--sceeeeeeees - ” ” J. J. LAWRENCE, Minnesota... .ceceesceceeceeeeeececeeeeeeceeeeees St. Paul, Minn, 
ESSE CLEMENT, “ cccccocccccccccccess ” P “ FS. PHRASE, Minnesctas..ccccsccscccccscvcevcvesscsevecevesconese Faribault, Minn, 

. H, OSBORN,  IIlinois........cccccceccncceeccccceccccsenceccesseseeees Quincy, Il. SBAAC WOGD, MinMeetRs.s<conccscccsctccossscessescasesccccesenes Winona, Minn. 
CHAS. H. LEADBETTER, Northern lLowa......+-e-ceeeeeeees rer Clinton, lowa, J. A. T, HULL, South-Western Lowa. ...cccsceeseeeeeeeseeeeeees Birmingham, lowa, 
THOS. K. WELCHER, Southern lowa.......seseeeeecesceeeeseees Davenport, “ G. W. THOMPSON, Western Iowa and Nebraska. .....cesseeeeeceees Dunlap, “ 
LYMAN S. CATLIN, Kansas........ K6kbdeehbaesnsceueeren Leavenworth, Kansas. 


3G Liberal terms will be given to competent Agents. Applications for Local, Special, or District Agencies may be made to any of the General 
F Agents’ or for General Agencies to the Company direct. . 
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LO DT 


MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 
Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment. available immediately as Cash in payment of Premium, or to increase the amount 
of Insurance, at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS, 


ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 
SPECIAL NOTICE.— 7%, Company will make contracts with Agents corresponding directly with them. 
BRICE COLLARD, Gen. Ag’t for New York, FRANKLIN BABCOCK, General Agent, 
OrFickE, No. 155 BroaApway, No. 135 La SALLE STREET. 


NEW YORK. CHICAGO, ILL. 


AZETNA | WORLD Norti A MeRICAN | UTUAL 


| Life Insurance Company, 
LIFE INSURANCE COMPANY, M UTUAL bal ae = Of Philadelphia, Pa. 


Or HArRTFoRD, CONN. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 





| 





E. A. BULKELEY, President. 
AUSTIN DUNHAM, Vice-President. 
T. O. ENDERS, Secrefary. 
H. W. ST. JOHN, Actuary. 


SPECIAL FEATURES. 


All Policies non-forfeitable after second year 

One-third of Premium loaned when desired. 

Loans endorsed on Policy and Renewal Receipts, 
so that there are no Notes to sign 

Interest on Loans added to same at the end of 
the year, so that the Cash payments do not ncrease, 
as inmost other Companies that grant Loans. 

Premiums moderate. 

Management prudent, but liberal and accomodat- 
ing 

Dividends annuaily after the second year 


A ssets,F".'7 $1 5,000,000 


over 


The AZETNA ranks as one of the first Compan- 
ies of the Continent. 





Its Annual Income is over $6,000,000. | IST T . - No extra premium on Women 
It has nearly 50,000 existing Policies. NSI R ANCE CoMPANY Rest per on Travel aly snack as justice to thse 


Its expenses are lower than most Companies, remaining in healthy localities require 


and consequently its ability to make and pay 160 Broadway, New York. This Company also issues Non-participating Policies 
liberal dividends tothe insured is greater 
than that of most Companies. 
JAMES H. FROTHINGHAM. Pres/dent. $100,000 tx Government Bonds are deposited with 
It is one of the great Companies of the land W.S. TISDALE, Vree-President. the Auditor General of Pennsylvania, asSecur- 
iN INCOME, IN ASSETS, WM. F. BUCKLEY, Secretary ity for all Policyholders. 
IN NUMBER OF POLICIES, \. W. ROGERS, M. D., Medical Examiner, at the offic 
IN AMOUNT INSURED, | EES CRANE, B.D., Conrationg 5 #, Recall; OFFICERS 
WM. P. PRENTICE, Counsel and Attorney 
IN SOLIDITY AND STRENGTA, as W. W. KURTZ, A. D. WOODRUFF, 
Presi tce- -reside 
IN SOUNDNESS. Special Features, President. Vice-President 
CHEAPNESS Liber P y as to residence or trave Dividends i: SUCCESSFUL SOLCITORS, and energetic District 
: “ ‘ , : vy with age of Policy. Losses paid in thirty and State Agents will find rare chances for permanent 
ys after proof of death. Thirty days’ grace allowed i: 


PROMPTNESS AND SUCCESS. payment « F venue il premiums business, 
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Insurance No. 141 BROADWAY, NEW YORK. Company, 


WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 


CHRISTIAN W. BOUCK, President. 
DANIEL AYRES, M. D., LL.D., I/edical Director. 


ASSETS, NEARLY $2,000,000.00. 





This Company, organized in the City of Brooklyn, with principal office in New York, is managed by a Board of Officers and Directors 


composed exclusively of its most prominent and wealthy citizens. 
Its success has been equalled by but very few corporations, and surpassed by none. 
eminent among other Companies. Organized in 1864, in less than seven ( 


In beneficial results to policyholders it stands pre- 
) years paid to the Widows and Orphans and Heirs of Policyholders 


the sum of $315,000; while in the same period it paid to Policyholders Return Premiums (Dividends) $220,000, 
It is the only Company that endorses the cash surrender value in dollars and cents on all its policies, so that the policyholder knows every 
year just what his policy is worth in cash, and just what the Company agree to pay him, whenever he wishes to surrender it from inability to 


continue to pay the premium. 


Economy of management, special care in the selection of risks, and promptitude in the payment of losses, combine to make the BROOKLYN 


LIFE the most desirable of Life Companies. 


TOTAL REMOVAL OF ALL RESTRICTIONS ON TRAVEL AND RESIDENCE. 


No PERMIT OR EXTRA PREMIUM 1 


JOSEPH AYERS, Urbana, for Central Ohio. 
A. K. FASSETT, St. Louis, for Missouri. 


TIMOTHY GRUAZ, Highland, for Southern Illinois. 
JAMES R. DEWEY, Chicago, for Northern Illinois. 


E. P. FRAZER, Detroit, for Michigan. 


THE 
MISSISSIPPI VALLEY LIFE INS. CO. 


(Chartered by the State of Kentucky.) 


\ 


Home Office, No. 44 North Third St., Louisville, K) 


OFFICERS: 
JOHN W. FINNELL, President. 
JOHN T. LEVIS, Vice-President. 
CHAS. F. FECHTER, Secretary. 
T. E. O. BROOKS, Assistant Sec’y. 


T.N.WISE,M.D., ¢ i li 
S/H. GARVIN, M-D., § Medical Advisers. 


Issues Policies, Registered in the Insurance Departmen 
of Kentucky, and Reserve deposited with the State 
in Trust for Policyholders., 

The matter of first consequence to the assured is SAFETY 
THE ** RESERVE” is the *‘ SHEET ANCHOR OF SAFETY.”’ 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of eac! 
Policy. this Company has a General Deposit with th 


Treasurer of the State of 


One Hundred Thousand Dollars, 


Be This Company volu rilv sought permissi nm t 
ke the security of Policyholders complete by invokin, 
aid of the Stute as the custodian of its Re-insuranc 

Fund 

“A reg ed licv is tl fest form of life insurance 

er devised."—Hon. E. Wricut, /ale Superintendent Ins 

f Mass 

** So far as the esta of security concerned, a policy 

lulvy registered in U department is probably the sates 
life insurance } cv that can be sued bv a corporation.” 
Ww. BAKNE late Supt. Ins. Dept. of New 2 wk 

** When the real nature d importance of this deposit o 

reserve,’ as it is generally called, and the vast aggregat 

mount that it n t ttrin, are well understood by the 
general | R tered PP doubt become 


mo popular than thes hay heretofore.—Gen. Gts. W 
Smirn, Com. Ins. for Kentucky 


No restriction n trave by first-class convevance 
Residence in United States, British Provinces, Canada « 
Eur pt illowed at all seasons of the year. 

General Agents wanted for West Virginia, East Ten- 
u ee, Georgia and indiana 

Address, 


CHAS. F. FECHTER, Secretary. 


Louisville, Ky. 


GENERAL AGENCIES: 
NORMAN SHELDON, Towanda, Pa., for Northern Pennsylvania. 
H. P. BREWSTER, Albany, for Albany, Green and Otsego Counties. 
JAY KEMPINSKY., Rochester, for Western New Yo:-k. 
MARTIN & CARPENTER. Utica, for Central New York. 


AMICABLE 


EL. ¢ 
F. BERRIEN MOODIE, Gen’l Agent. 





MUTUAL LIFE INSURANCE CO. 
OFFICE, No. 516 BROADWAY, 


E. DWIGHT KENDALL, President. 
f. F. 





2. DWIGHT KENDALL... - ee eeceeeeeeeee President. 
NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank, 
.- Retired from Busines 
Vice-Pres’t Central Nat. Bank 
yeooens Sec’y West. Union Telegraph ¢ 
...-Vice-Pres’t Manhattan Fire Ins. Co, 


of Dederick, Sears & Co 
of Valentine & Butler. 
Retired from Business. 
cccceccoes of 1. G. Powers & Co, | 


REQUIRED, and the assured may reside or travel on any part of tht globe. 


WETMORE, Clinton, for Iowa. 

FORBES, Baltimore. for Maryland. 

M. ALFRIEND & SON, Richmond. for Virginia. 

LAWRENCE. Raleigh, tor North Carolina. 

E. JEFFERSON, Augusta, for Soutn Carolina and Georgia. 

. THOMAS & SON, Montgomery, for Alabama. 
BRYANT & CO., San Francisco, for California. 
HOUGHTON, Burlington, for Vermont. 


COMMONWEALTH 
LIFE 
Insurance Company, 


NO. 178 BROADWAY, NEW YORK. 


OFFICERS 
SETH E. THOMAS, President. 


F. E. MORSE, 
Vice-President. 


HENRY F. HOMES, 


Secretary and Actuary. 


A. HUNTINGDON. M. D., 


Medical Examiner. 


Fair Contracts made with first-class men for 


Agencies. 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Members and those Insuring, are 
( About ONE AND ONE HALF MILLIONS or Do.ttars of its surplus funds were 
} Ze S d ey o UPOY } loaned during the year 1870, upon unencumbered real estate security, worth from 
J : } ‘ ! , 
y 9 ¢ > ae INVESTMENTS, ) two to three times the amount loaned thereon, at Ten per cent Interest, pay- 
~Y © ; 
able semi-annually. 
| The rate of death losses since organization has been below the average of American 
[ mor orl at ? companies, and in the year 1869 was less than thatof any other company of equal 
¢ age reporting in Massachusetts. 
It holds a reserve on all policies of FOUR percent. This is the highest security 
known to American experience, and is recommended by the best Insurance author- 
y FUND ' 
ji ’ ad ities. 


3 VAN DYKE, President. 
pte $9, OOO, 000. OO. ie . ER SMITH, Vice-President. 
JANUARY I, 1871, AUG. GAYLORD, Secretary. 











THE 


~ EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 





GEO. B. PHELPS, President. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 





This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travelor residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 

ill grant ‘‘ paid-up” Policies within ninety days from default in accordance with the ‘‘ Massachusetts Law,” or for amount of premium paid. 
oo premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
ution plan. 


. 


%B@™ Liberal inducements to Agents. 
M. D. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio, Manager for Ohio and Indiana. 


THE 


Mound City Yfurual [_ife [nsurance (Jompany, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department of Missouri for the Security of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 


NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED 


JAMES B. EADS, President. A. M. BRITTON, I 7ce- President. 
S. W. LOMAX, Secretary. C. G. MCHATTON, General Agent. T. A. RUSSELL, Aééorney. W. HATCH, M. D., Medical Officer, 
WE. HARVEY, Consulting Actuary. 


DIRECTORS 
JAMES B. EADS A. M. BRITTON J. M. HARNEY r. A. RUSSELL J. G. WELLS, 
JAMES LUPE, A, B. GARRISON, W,. Hi. JENNINGS, NOKMAN J. COLMAN, 
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STRICTLY | MUTUAL. 


THE 


PROVIDENT LIFE AND TRUST COMPANY 


Ney & OF PHILADELPHIA, ae 


ASSETS, OVER ASSETS, OVER 


‘One Million Dollars. No. 141 South Fourth Street. One Fillion Dollars. 











This Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially, accepting, 
also, such others as come up to the Company’s standard of health and ancestral longevity. The value of such a selection has been amply proved 
in England, where the ‘‘ Friends’ Provident Institution,” during its thirty-seven years of existence, has found its mortality so much below the 
average, that the cost of insurance has been considerably less than in ordinary companies. 

Its low rate of mortality, economical management of its business, and the well-known character of its officers, make it a very fofular com- 
pany to solicit for among all classes. 

The Company is expressly required by its charter to divide every dollar of surplus among its Policyholders 


AGENTS WANTED. LIBERAL TERMS. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 
A NATIONAL MUTUAL 
Life Jysurance Ca. 


A SPECIAL DEPOSIT OF 


$100,000 


Witu Tue U. S. TREASURER as SEcvu- 
RITY TO POLICYHOLDERS. 


All approved forms of Polictes issued upon the 
Stock or Mutual plans, and NON-FORFEITING. 
Rates of Premiums compare favorably with all 
sound and secure Companies. No Restrictions 
upon travel or residence. Dividends annually on 





the contribution plan. No £xtra Charge on lives 
of females, or officers of the army or navy. Thirty 
Days’ Grace on all renewal premiums. Economy 
the watch-word. No hazardous risks accepted. 


Losses promptly paid. 
HomME OFFICE, 


1107 Pennsylvania Ave., 


b@ Active Agents wanted in every city 


WASHINGTON, D. C. and town in the United States. 





JOHN B. PATTERSON, Secretary. H. G. WILSON, Vrce-President. MATTHEW G. EMERY, President. 


CHICAGO LIFE INSURANCE Co. 


No. 108 LA SALLE STREET. 





WM. F. TUCKER, Preszdent. JOHN W. CLAPP, Secretary. 





General, Special and District Agents Wanted Throughout the West. 


LIBERAL ARRANGEMENTS MADE 
WITH ACTIVE AND EFFICIENT AGENTS 


who wish to make a permanent business of Life Insurance. Apply to 


JOHN W. CLAPP, Secretary, Chicago, Ills. 








~~ 
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CONTINENTAL LIFE INSURANCE COMPANY. 


(INCORPORATED BY SPECIAL CHARTER OF 


Assets, Jan. 1, 1871, 


$2,080,260.20. 


OF HARTFORD, CONN. 
THE STATE OF CONNECTICUT, MAY, 1362.) 


Ratio of Assets ta Liabilities, 


$150,441. 





BOARD OF DIRECTORS: 


SAMUEL E. ELMORE..President Continental Life Insurance Co. Hon. LUCIUS J. HENDEE, President of 4£tna Insurance Company. 
Hon. JOHN S. RICE.....Ex- oe aker of House of Representatives. Hon. EZRA HALL... .cee cece eeee cece ee cee Chamberlain & Hal 

Hon. ROGER AVE RILL. -Ex-Lieut. Governor of Connecticut. HORACE CORNWALL. ..cece. coccecccscccscce cocces Counsellor. 
ee i os and. bso die @0e ale eCeme we meas Talcott & Post. CHAS. J. Pe erweie aah aba abkn® 5b dide baewa 4606. eee Counsellor. 
CHAS. S. BISSELL, Esq....... 2... e++eceeee ee Suffield, Conn. ELIJAH C. KELLOGG, Esq.--+++eeeeeeeeeeee cece Hartford, Conn. 


) Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends, 
NO DAYS OF GRACE ALLOWED. 


SAMUEL E 


FRANCIS D. DOUGLASS, Secretary. 


A 


THE TEUTONIA 


Life Insurance Co. of Chicag 
Central Office: No. 160 LA SALLE STREET. 


500.000 
125,000 


Guarantee Capital. .........+..! 
Cash Capital. 





OFFICERS: 
J. A. HUCK, President. 
N. EISENDRATH, Vice-President. 
CHARLES RIETZ. Treasurer 
Cc. KNOBELSDORFF velar 


GUSTAV RUEPRECHT, Superintendent. 





DIRECTORS: 
Otrto MUTSCHLECHNER, | CoNnRAD SEIrp, 
CHARLES DAEGLING, | CLEMENS Hirscn, 
Cus. WENTHE, Joun FELDKAMP, 
Ww. REINHARDT, G. RVEPRECHT, 
FRANCIS LACKNER. 
Dr. RUDOLPH SEIFFERT, Med: a) f 
De. WILLIAM WAGNER, } pe pia 
De. THEODORE WILD, \ bicais - * neraree 
FRANCIS LACKNER, Counsel 
This Company has de posited $100,000 with the Trea 
of the State of Illinois as security for pol d 
In cach state, or d-partment of the Company, Hot 
Board of Directors is appointed, and the sine 
section placed under their s ipervision 
e Company i.v sts the proportionate premiums (Re- 


serve fund) in that State in which the same are re ed, 
is consequently 


A HOME COMPANY IN EVERY LOCA 

All policies issued by this Company are non-f 
after having been two years in for 
surrender value of 33 to 50 per « 
will be returned. 

As to soundness, liberal conditior nd mod , 
miums, this Company is unsurpassed iny other ¢ 
pany. 

ke For Local and District Ace ncies applicatior 


may be made to the Secretary, 





WOME Ni: 


ALL CASH with Contribution Dividends. 
EXTRA RISKS PAY EXTRA PREMIUMS. 


E I MORE, Pre: 
MORLEY, 


a- Jont 
TAeRL. 


H. RR. P. M. HASTINGS, M. D., 


Good Agents Wanted. 


(TERUATION 
6 LIFE 


AND TRUST COMPANY 
OF NEW-JERSEY. 


It affords the ful curity to MARRIED 
ut any limitation of the 
By its charter, a Wife 


Actuary. Medical Examiner. 


Few 


LOUISIANA 


Liquitable Life Ins. Co., 


NEW ORLEANS. 


Assets, May 1, 1870, $289,291.22 
Reserve for Reinsurance, 104,926.20 


Per New York State Standard, 








lest legal sé 
ind CHILDREN, witho 


ame int of pr emium they must pay. 


JOSEPH ELLISON, @7e. 


ebhbOseus 





may insure the Life of @ Hashana for the benefit of Hereny T > J oT Y iene sl 

or the ir Children; or a husband may insure h is own life for W. P. HARI ER, Secretary. 

the benefit of his wife and ct lildy ot Sane Idren may insure T . 
<r ager pain i Gonefit: in cach case, We C. ROBINS, Manager of Agencies 
FREE FROM ANY IAB TL ITY to the creditors or re- 

presentatives of the husband or parent. DIRECTORS 


OFFICERS AND DIRECTORS 
A. O. ZABRISKIE, Chancellor of the State of New Jersey, 
Jer sey City, Sad }. 


D. B. PENN, 


HENRY S.TERBELL, of H.S. Terbell & Co., New York. EDWARD RIGNEY, 
JAMES A, WILLIAMSON, of James B ico tito. VY CHARLES CAVAROC 
DANIEL S. APPLETON, of D. Appleton & ¢ "aD ARLES CAVARCC, 
BLAKELEY WILSON, President o f the Second National GEO, A. FOSDICK, 
Jersey City, N. J - 

D. JACKSON STEWARD, 150 F ia een ie, New York. A. THOMPSON 
MOSBA F. CLARE scccccecsccenss Merch: unt, Jersey ( ity TRY TETE 
Tg ree A. Hayt & Co., New York vena 2 an 
WELE DAME 0; CR Ghiinsccscccatscavevvcrsed Clifton, N. J. WILLIAM CREEVY, 

E. A. HAYT, President. W. B. SCHMIDT, 
JAMES A. WILLIAMSON, Vice-President. E. A. TYLER, 


C. D. DESHLER, Secretary. MARSHALL J. SMITH, 
Offices: cor. of Washington and Mor tromery Sts., C. H, SLOCOMB, 
lonsuy Cire, N. 1. JOHN HENDERSON, 
Sain, Yack With: iy Been EDWARD BARNETT, 


C. E. GIRARDEY, 


A. S. PATTERSON, Manager. | J. W. STONE 
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Home [Lire [NSuRANCE CoMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles. 

CONSIDERING Quality of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easzest Company to obtain business for, and one ot the very dest to tnsure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to return to its members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showing now, as it has shown ever y year 
since its organization, a handsome net surplus over and above all li abilitie s, including capital stock. 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
(being higher than that of azy of the western Companies who boast so much of high interest). 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
be done by a Company like the Home, which makes and Jays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring a// cash. 

No restriction on residence or travel. No extra rate on female lives. Ad/ policies non-forfeiting after ¢wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following fields : 


WESTERN NEW-YORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 


CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 


” 


Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no “ branch offices, 
and no ** managers,” either at Chicago or eléwhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 
tory and canvass and procure business, /u// compensation, and give them a contract direct from a Company whose record for the past ten years, 
as to the ¢reatment ofits agents, affords a sufficient guarantee that their rights will always be protected, 

Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E. H. KELLOGG, Suzerintendent of Agencies, Milwaukee, Wie 
Su Oe7 wNRVENACHI U/ aig Civlelou, SJEUwauree,: VW veo. 





k@™ I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the gualty of the 


Company, I believe that the Home offers the best inducements to agents of any Life Company doing business. E. Hl. KeLLoGe. 
SAFETY DEPOSIT al 


Lir E INsuRANCE Company, 
Insurance Company, sharter Oak 


OF MEMPHIS, TENNESSEE. 
OF CHICACO. 


D. L. PHILLIPS, President 
S. E. SEYMOUR, ROBERT PATON, 


V ce President. Se cretary, 


R. J PATTERSON, M. D., Medical Director 


ATLANTIC BRANCH, 


149 BROADWAY, NEW YORK. 


THE 


—_—_— 


Hon. Jefferson Davis, 
President. 
M. J. WICKS, ts¢ Vece-President. 
J. T. PETTITT, 2d Vice-President. 
7 2 W. F. BC IY LE, Secretary. 
O.R. KINGSBURY, Pres. JAS. H. INGERSOLL .V. Pre Lite Ensurance Company, J. H. EDMONDSON, General Agent. 


New York Advisory Board eo 








| oF 
SAMUEL E SEYMOUR, General Manage: | _ bp 
CHARLES H. WELLS, Associate Manaze: | HARTFORD CONN. Assets, OVER = = = %953435-32 
W H.B. POST, M. D., Medical Director — Divipenp June 1, 1870, 40 PER CenrT. 


DISTINGUISHING FEATURES OF THECOMPANY | ASSETS, = — = 10,000,000 — 
Absolute security to oe icyholders by the deposit of ? Principal Ojjice: 
interest-bearing securities. 


THE SEME-ANNUAL DEPOSIT . . > : 
of the reinsurance funds of the Company computed by law J. C. WALKLEY, President. 


ee Z. A. STORRS, Vice-President. 
: A CASH COMPANY S. H. WHITE, Secretary and Treasurer. POLICIES ISSUED ON ALL THE IM 
2B pmee edly beter Apecncglle mene 9 vo tne IIALSEY STEVENS, "Ass’¢ Sec’y. PROVED PLANS OF LItS 
WM. L. SQUIRE, Actuary. INSURANCE. 
L. W. MEECH, Mathematician. — 
_E. O. GOODWIN, We refer the general public to our Policy- 
holders. 


No. 42 MADISON STREET, MEMPHIS. 


RELIABLE AGENTS WANTED. 
Western States, Address Home Office, 168 Washington 
Street, Chicago, Illinois. 


Eastern, Middle and Southern States, Address Atlantic S. T. LIVERMORE Supt of Agencies. 


Branch, 
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| SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, General Agent for Jndiana, Indianapolis. 


jJ. L. DAYMUDE, General Agent for Iowa, Davenport. 
HOMANN & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, General Agent for Illinois, 


No. 106 Soutnu CLARK STREET, CHICAGO 


THE NATIONAL LIFE 


COMPANY. 


YORK. 





(KNOX’S BUILDING.) OFFIC z. N 10. 2 | 2 B R OA OADWAY. Corner Fulton Street. 





. 
4 > 
Life I, u 
ite Insurance, Annuitie re Endowments. 
on x pad — ee f polici ro and presents as favorable terms as any company in the United States. T hirty days’ grace allowed on each payment, after the first year, and the 
cv held good during thattime. J of our policies are incontest e af five annual payments. P licyhe ders sl tl l ~ 
the election and management of the Company. No policy or medical fee charged All pitizies non-forfeitable on the p tes ‘iple of th “3 hat ot = a ere ee 


BOARD OF DIRECTORS 


yg A. JONES, SILAS Cc HERRING, WM. I WORTHING TON, ROBERT CROWLEY, JONATHAN O. HALSEY 

M. BEARD, HENRY A LEW Se JOHN C. DIMMICK, ALBERT WRIGHT, M.D, HENRY A. JONES, ; 
ELI ewe JAMES TURNER, : EO. A. HALSEY. CHARLES CURTISS, ‘ oo. ILIP STINER, 
w M. A. CU} KNAPP. HOWELL SMI rH, B. VAN BUREN GEORGE WEST, ae WARD RIDLEY 
JOSEPH F. KNAPP JOSEPH WILDE, HE NRY P. FREE M. AN, JOHN DEMERITT, o Je WOODWORTH. 

EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-Pres‘dent. bd JOHN A. MORTIMORE, Secre tary. 
HITRAM B. WHITE, M.D., Medical Examiner. 
Residence, No, 5 Greene Avenue, near Fulton Avenue, Brooklyn. At office, daily from 12 to 3 o’clock, P. M. 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 
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Hope MUTUAL 


LIFE INSURANCE COMPANY, OF NEW YORK. 





OFFICERS. : = 
DIRECTORS. 
HENRY A. JONES, . .. . . . . President. 
WM. EDSALL, .... . . . Weee-President. RENEY A. JONES, CHAS. MOCAULEY, 
can W.DEWEY, .. . . . . . Seven WM. H. WALLACE, JOHN C. DIMMICK, 


=| JOS. F. KNAPP, SYLVESTER M. BEARD, 

pf HOWELL SMITH, CORTLAND A.SPRAGUE, 

g-') WILLIAM EDSALL, JOHN A. BRADY, 

B2) S. H. HERRIMAN, WM. H. MILLER, 

EDWARD A. JONES, CHARLES H. DEWEY, 
BENJ. F. DUNNING. 


JOHN A. BRADY,M.D., . . Medical Director. 
HENRY W. SMITH, . «ss ss» s 
SHEPPARD HOMANS, . . . Consulting Actuary. (3 
J. G. WILBUR, M. D., Assistant Medical Examiner. 
JOHN C. DIMMICK,. . . . . . . .« Counsel. 
E. H. DEWEY, . . General Manager of Agencies. 


OFFICE, No. 187 Broapway. 
ALL KINDS of LIFE and ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies, insuring $13,894,043, upon which the premium income was @644,721.17, 
ITS LEADING CHARACTERISTICS ARE 
ECONOMY, EQUITY, LIBERALITY AND CARE IN THE SELECTION OF RISKS. 
ITS PRINCIPAL FEATURES ARE 
No Limitation ON TRAVEL; A FIXED SURRENDER VALUE FOR EACH YEAR ENDORSED ON THE Poticy; a Low RaTE 
or PREMIUM; THE INCONTESTIBILITY OF ITS POLICIES, AFTER TWO YEARS, ON ACCOUNT OF 
Errors OR OMISSIONS IN THE ORIGINAL APPLICATION. 
Those who desire to act as Agents for this popular and reliable Company are invited to correspond with the President or the Manager of Agencies. 


= — - a - ~_— Le ween 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 


ESTABLISHED 1866. 


HOME OFFICE, LOUISVILLE, KENTUCKY. 
Cash Capital and accumulated Assets, gee. 31, 1870, 0 - $600,000 


This Company offers solid advantages to insurers, equal to those of the best companies in existence; in location; in the ratio of its assets to its liabilities; in prudent economy 
of management; and in the liberality of its terms. Its rates are those approved by the experience of the best companies, longest in existence, and the highest scientific authority, Its 
policies, non-forfeitable after payment of two annual premiums, may be exchanged for paid-up policies, or the whole insurance extended for a term without further payment, at the 


option of the assured. ; 
The Reserve necessary to reinsure all the Company’s risks, on the 31st December, 1871, as computed by W. E. Harvey, Actuary, is $304,426, while the net assets of the Com- 


pany were $608,500 at the same time, and are increasing. 
The Policy of the Company has been carefully revised and adapted to the most advanced principles of life insurance; it has no needless restrictions on travel, residence and 


occupation; but does not abandon necessary precautions against extra hazardous risks. 
It covenants to give the full value of the reserve or met value in paid-up insurance at the single premium rates of the Company, so that a computation can be made, and the 


claim substantiated before any court, ifneed be. 
It aipainaee that paid-up additions and dividends once declared, shall not be forfeited for non-payment of the premiums on the original policy. It stipulates to pay each 


policyholder his due proportion of each distribution of surplus, precluding special favors to any. 
The just rights of the insured are thus secured by the contract, and not promised as boasted favors. 
The recent passage of a ten per cent conventional interest law by the legislature will facilitate profitable investments already above the average. 
The death losses of the Company are extremely small, which is attributable to its unusual care in selecting risks, 
All profits of insurance secured to the policyholder by the charter. 
For further particulars, or for insurance, apply to tne Home Office, or any agent of the Company. 
integrity and fitness, Good arrangements may be effected by competent parties of successful experience, 


ern states. 
OFFICERS AND MANAGERS: 


JI. LAWRENCE SMITH, President. 
J. H. LINDENBERGER, Vice-President. L. T. THUSTIN, Secretary. W. E. HARVEY, Consulting Actuary. 
J. B. TEMPLE, 2d Vice-President. JOHN B. SMITH, Treasurer. S. T. WILSON, General Agent. 


Ww. B. CALDWELL, M. D., 
E. D. FOREE, M. D., Medical Board. 
LEWIS ROGERS, M. D.. 








Application for agencies should be accompanied with testimonals of energy, 
for the states of Ohio, West Virginia, Tennessee, Illinois and the northwest- 
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Life Insurance Company, 
ST. LOUIS, MO. 


‘hd er J 
_— a= pant 
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$100,000 Deposited with Superintendent of Insurance Dep't State of Tlissauri. 


B. W. ALEXANDER, Vice-President. 
C. M. RANSOM, J/anager of Agencies. 
E. H. GREGORY, M. D., Consulting Physician. 


OFFICERS : 
ARTHUR B. BARRET, President. 
BEN. WILLIAMS, Secretary. 
R. M. JORDAN, M. D., Medical Examiner. 
EWING & HOLLIDAY, Counsel. 


SPECIAL ATTENTION IS CALLED TO THE 


Seven Per Cent Interest Paying Plan 


Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 


Simple, Equitable, and Definite, 


And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 


icyholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth ia the policy, making it 
definite contract, free from the « 


ta 
Jisadvantages of 


Fluctuating and Uncertain Dividends, 


Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 


and is 


B@™ Reliable and Energetic 


Circulars and all information. 


Non-Forfeitable, according to the Massachusetts Law. 


Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 


GLOBE 


Fire Insurance Company of C hicago. 


CASH CAPITAL, - “ 


$300,000 





Insuring against Fire and Lightning, 


J. M. W. JONES, 


H. F. WALKER, 


J. M. W. JONES, 


FROM 2 DAYS TO 5 YEARS. 
DIRECTORS: 
H. F. WALKER, 
C. V. DYER, 
H. F. VALLETTE, 
CHAS. B. HOLMES. 


EXECUTIVE COMMITTEE : 
CHAS. B. HOLMES, H. M. PAYNE, 
OFFICERS 
G. M. WHEELER, 
Vice-President. W. L. S. BAYLEY. ’ . 


J. M. W. JONES, 
G. M. WHEELER, 
H. M. PAYNE, 


H. F. WALKER, President Ex Officio. 


‘eal a 
LTECASUTE?. 


C nat oF 
DECTELATY. 
© 


General Office, 126 JV ashington Street. 


EFFICIENT ACENTS WANTED. 
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ATLAS 


MUTUAL LIFE INSURANCE COMPANY. 





OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct contracts with good and 


efficient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 


HOME OFFICE, ST. LOUIS, MO. 
Ge: 


OUTHERN 


Insurance Company, 
MEMPHIS, TENNESSEE. 





Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policnhalders, July 1, 1869-40 per cent. 


COMPARATIVE POLICY STATEMENT 


Number of Policies in force July 1, 1869, . ; 1,511 
Amount insured July 1, 1869, . ; .  $5,945,042.16 

Number of Policies in force July 1, 1870, . ; : 3,899 
Amount insured July 1, 1870, . ' $14,094,339.00 

OFFICERS: 
T. A. NELSON, President. AMOS WOODRUFF, Vice-President. 
F. M. WHITE, 2d Vice-President BEN MAY, Secretary. 
F. S. DAVIS, Zvreasurer. C. T. PATERSON, Assistant Secretary. 


ATLANTA BRANCH, Artanra, Ga. 
JOHN B. CORDON, President. WwW. C. MORRIS, Secretary. 
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THE 


MUTUAL 


BENEFTT 


Life Pnsurance Company, 


NEWARK, N. 


STATEMENT, JANUARY |, 


Balance as per Statement, Jan. 1, 


1871 


Received for Premiums during 

the year 1870. .ccccocecsscccoes "$5.604,437-84 
Received for Interest during the 

VEAL 1870. . ee eeeeseccsccceceees 1,252,357-33 
Received for Annuities during 

the year 1870....ccccccccccccce 1,751.37 


Total Receipts for 1870... .$6,858,547.04 


Paid claims by d’th, $1, 397-556.68 





“ Endowments. 19,000.00 
** Surrendered 
Policies..... 341,633.87 


* Advertising & 
Printing..... 
* Contingent ex 


64,491 oS 


CTNSES.ceeeee 84,194.92 
‘© Postage & ex- 
change...... 10,174.50 


Taxes and In- 
ternal Rev.. 
* Commissions 
to Agents... 437,708.60 
Physic’ns’ fees, 25,204.20 
“* Annuities..... 1,231.07 
** Return Prem’s, 1,610,205.23 


93,418.97 


$4,084,819.48 $2,773,727.56 


44rd 

















$21 212,733.95 
Cash on NE data daceonwernmnee- i ia 
PEE MUDD cwccsccedccéectenes 143,189.84 
United States Securities......... 1,551.500.00 
State, City and County Bonds... 4,574.S00.00 
Bonds and Mortgages..........- 7.425.844.50 
Loans on Policies in force...... 0,775,092.07 
Loans 0n Scrip..cccccccccccscese 1,400.17 
Due for Premiums in course of 
CFANSMISSIONs 66000 cccccesccese 97,446.50 
——————— $21,212,733.95 
Interest due and accrued........ $454,170.48 
Deferred quarterly and semi-an- 
nual premiums......ccccsecsee 30,370.48 
Premiums due, not yet received, 
on issues principally of Nov- 
ember and December.......... 315,357-91 9,904.87 87 
TOtat Aseots, Jan. 4, (I. cccccccsscees -..$22,0 2 012 2 2.638, 82 82 
The dividend of return premiums declared by the direc. 
tors in 1870, wil be paid to the assured as their premium 
fall due in 1871, in conformity with the rules of the ¢ 





The dividend of return premiums to be paid 
be apportioned during the year, upon the equitably adjusted 


percentage plan lately adopted by the Company. 


in 1872, will 


Directors and Officers: 


LEWIS C. GROVER, MARCUS L. WARD 
HENRY McFARLAN, NEHEMIAH PERRY, 
CHARLES S. MACKNET, JOSLATE O. LOW, 

A. S. SNELLING. JOSEPH A. HALSEY, 
RANDALL H. GREENE, ‘H. N. CONGAR, 

I. H. FROTHINGHAM, OSCAR L. BALDWIN, 


LEWIS C. GROVER, President. 

H. N. CONGAR, Vree-Pres¢dent. 
EDWARD A. STRONG, 
BENJ. C. MILLER, 7reasurer. 
AMZI DODD, Alath: 


Secreta ry. 


matictan. 


Medical Examiners, 


JOSEPH B. JACKSON, M. D. 


A. W. WOODHULL, M. D., 


EDGAR HOLDEN, M.D., 
Fr. G. 


SNELLING, M. D. 








The Pioneer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHIO. 


Paip-up CapitaL, $200 000 


SURPLUS, - - 


Deposited with Treasurer of Ohio 


for benefit of Policyholders, 


H. M. CHAPIN, Pres¢dent. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 
EXxEcuTIVE ComMITTEE—H. M. Chapin, S. L. 


Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POP ULAR PLANS of other first-class companies; and to 


the patrons of Hlomm@opathy, there is a REDUCTION in 
RATES wd PREMIUM of from SIX to EIGHTEEN 
PER CE 

The Company is endorsed by the Homeenpathic physi- 
cians and leading business men of the Nort! west, and 
Homeopaths will find it the most desirable Company in 


which to insure, 


All Policies are Non-forfeittable, 


AND PARTICIPATE IN PROFITS. 


DIV IDENDS ARE DECLARED ANNUALLY 


upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits ea year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock, 

LIBERAL CASH DIVIDENDS are declared annually. 

Few Companies have had so healthy a growth, and so 
i ¥ gained the public confidence. 

For Supplies and Local Agencies, address the 


Ve ic . ° 
President or secretary, or 


GEO. N. CARPENTER & Co. 
No. 84 Dearborn Street, Chicago, 
V7 vrs for the Northwes 


250,000 


THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrFice, 68 AND 70 WILLIAM Sr., N. Y. 


CHARLES N. MORGAN, President. 
FRED. A. PLATT, Vice-President. 

BUTLER WARD, 
E. S. TURNER, Suft. of Agencies. 


Secretary. 


An entirely new plan. 


Policyholders can at their option 
convert their Policies into Annui- 


| ties, or into Paid-up Policies. 


Tf for any reason a Policyholi- 


er wishes to cease paying premiums, 


100,000 | 








his Policy immediately becomes « 
source of income. 

This plan, just originate d by this 
Company, removes every objection 
that can be urged against Life In- 
surance. 


Send to or call at the Company's 
Office and procure prospectus, €- 
plaining the details of this plan. 

This C ompany permits its mem 
bers to travel or reside in the Western 
Hemisphere any where north of th 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Full participation in profits. 


Ample capital and large and 
rapidly increasing surplus. 


ie Agents will find this a very eu 
Company to work, and, before renewing 
their contracts, are invited to communicat: 
with the Superintendent of Agencies. 
Good territory and liberal terms to reliable 


and successful agents. 
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CONTINENTAL 
Life Insurance Company, of New York. 
. 





a @: OFFICE : 


Continental Building, 


JUSTUS LAWRENCE, 


President. 


J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 


Secretary. 


NEW YORK 





ENNTERPRISING, ECONOMICAL, LIBERAL, SAFE. 


ORCANIZED IN MAY, 1866. 


No. Policies issued to Jan. 1, 1871,, — - - 32,400 
No. Policies issued and revived in 1870, - - 12,537 


ASSETS, Jan. 1, 1871, - = - $45 5055235 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN, HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any other Company in the World. 





NORTHVESTERN DEPARTMENT : 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
S. T. Lockwoobp, r ‘ * . MANAGER. 


Reliable Agents wanted throughout the Northwest, 
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HaGENIX MUTUAL 


Lire INSURANCE COMPANY. 


HartTrorD, Conn. 


E. FESSENDEN, President. J. F. BURNS, Secretary. 


ASSETS, securely invested, - - - - $6,090,562.13 
SURPLUS, free of all liabilities,  - - ~ - 1,761,147.19 


RATIO OF ASSETS TO LIABILITIES LARGER THAN THAT OF ANY OTHER COMPANY OF E2UAL AGE, BEING 


$140.68 OF ASSETS TO EVERY $100 OF LIABILITIES. 
DIVIDENDS paid to Policyholders, - - $1,021,217.32 
INCOME in 1870, - : - - - - 2,827,638.16 


THE PROGRESS OF THE COMPANY FOR THE LAST FIVE YEARS HAS BEEN AS FOLLOWS  : 


Assets at End of Year. Income for the Year, 
Se siwe a : sav ccccceccccecccccss cess se H1,457, 314.95  cved +6 cececend sag atabin dh dn we ieabacds aaulaed ‘ $848.607.71 
1567 ee ee Cees Lome scene ee eeerseseseeseoeece 2.219.344. 20+ cece ere recesens acer ssereccessseee 1,179.044.28 
TSHH. 2-20. cocccsece cece cesses eres ees 3,004,000. 18+ 200 seceeeecees Career er eeeec eres cees 1,.930.533-64 
15609 pele a6 eerere eee e 8: eee ee oe od ooveeseces §OS1.Q73-5O+ eee eeeeeccee rete ee eeeeee seer vases 2.432.979.00 
1870. rrTrri yt BONES 6400008646 0005 F006 6,090, 562.13+ cccce soccer cccces seecesccces seeeeee 2,827 635 16 


Within the past five years the Assets of the Company have increased more than FIVE MILLION DOLLARS. notwithstanding nearly a 
MILLION DOLLARS have been retfirned to Policyholders in Dividends, and ONE AND A QUARTER ° 
MILLION DOLLARS paid in losses by death during that period. 


That this is a Progressive Company is demonstrated by the following Comparative Statement of Business in 1865 and in 1870, respectively : 


No. Policies Issued, Sum Assured, Income. Assets, 
1865 Fe er ne ee 4, JOD s «06000000000 ce Gan 7IGsAIS 000 600000008 er QONOOOL-ODeccsceces socess $903.284.71 
1870-000 eo eee sees 2 2QOO5scecercccees © © 19,460,761 «+ 00 00 cece ees 0 358270351600 00 veccceccces 6,090, 562.13 


That the business of the Company is managed with strictest economy, is indicated by the fact that notwithstanding the large increase in 
business, the expenses have been in inverse proportion, as will be seen by the following table: 


1870 1869 1868 1267 
Ratio of Expense to Premium Receipts....-+++++++ 1'7.3Qecccee cece le, EET eeee 59.67 «0 0000 000033.53 
Ratio of Expense to Gross Receipt EN ee ee 15.41 cescceees 17.20. ccese cece 18.07 0.00000 000 09Os5F 


As evidence of the Special care taken by the Company in the selection of risks, it is sufficient to state that 
Its Ratio or Losses Patp to Amount aT Risk Is SMALLER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, 


Name_ty—O,9 1], 


Since the Commencement of its Business the Company has issued more than 52,000 Policies, 


AND 


HAS PAID IN LOSSES ONE AND THREE QUARTERS MILLION DOLLARS 
To the families of those who have deceased while members of the Company. 
General Agents. 


A. C. GOODMAN, New York Branch, No. 153 Broadway. 





ee Met) 3} 4, Se penliian, Nove Scotia. 1B. 3. POC is vcccatenciedeut caxeses Indianapolis, Ind. | CHARLES NOURSE........ccccoccess Memphis, Tenn. 
Oe, WU Bs BU Rebocvcestseacivcccceces \ nv, New York id da RPEETE DB aceccoscas oss Wesessic. Be Freie. Cal oo | 8 Bo UO? ee Harttord, Conn. 
W. C. BAR BE Recccocscevvecs vseocesAougueta, Geormia. | WW. BE. GU Pic ciccvtvceveccscctssseccess< onto, Mae OO ie et eda vacicaseseennced Vicksburg, Mi-s. 
ce. FE. TRIS PRU Pees bo be opedetcccsasane Ml treal, Canada LAWRENCE BP. BELL Bec cc ccsccccncocescce Obie, Ale ee me poe oS eee Milwaukee, W is. 
B. F.. BRECKENRIDGE........ ( s, O yt SR oS) ee eapolis, Minn. GEO. S. WOODWARD.......... Leavenworth. Kansas 
MH. A. BREWSTER <coccee avoce We ngton. D.C ot) we <1 *¢) | See icayo, Ill ih S "  __ OPeeSRe aeeieiee: Davenport, Lowa, 
BYINGTON & DURNING oe M ouri W. J. MOLYNEAUX LS Rome Ae et enemas Macon, Ga. 
H. R. CHRISTIAN ..<ccoces eens S nnah, Ga. |C. FP. MONTAGU Bu cccccccscccsecccece timore, Md. | SCHENCK & THOMPSON....ccccccocsece Newnan, Ga. 
G. 8S. DARLING..... secbaeseseccoecess lew Oriesns, LH. 1 WW. W. MOR RR Bccncscescccvsscscssccesses Louisville, By.!'C. B. WHEE DOR Necccccsecccvcce coscccsce Auanta, Ga. 


L. B. PIERCE, Special Agent. Baltimore. Md. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 
DIVIDEND FOR 1871, 


Four rnd x illions ! 


| ASSETS SURPLUS 


NEARLY 


+ $9,000,000. 








ABOUT 


January 1, 1871. 


$32,500,000. 7 
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ANNUAL INCOME, About heaananen 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 
or may be received by them in cash. 


Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 








| , 








| OFFICERS : - " — 
| wey. a ie | lS 
Cotal Claims by Death {ARS COODWIN, Pasties Cotal Surplus Premiums 
Paid to Date | W. S. OLMSTED, V. P. and Treas. Zicturned fa «Assured, 
af ee Z. PRESTON, Vice-President. to Date, 
OVER E. B. WATKINSON, V. Prest. My 
JACOB L. GREENE, Secretary. mangaoied 
$1 1,000,000. E. W. BRYANT, Actuary. | $1 1 O00, OOO. 


L. S. WILCOX, Medical Adviser. 





| 








It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 
Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS, FANCY STOCKS, 





PERSONAL SECURITIES, nor any imaginary or unrealized assets. 

Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD;; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 
and it grants all desirable forms of Insurance upon strictly equitable terms, and ut the cheapest attainable rates of cost. 





GENERAL AGENTS. 


PECK & HILLMAN. General Agents for State of New York...... Troy, New York, B. ° bs ~ MMER & SONS, General Agents for Maine, Nova Scotia, and New Bruns- 
DURA S SREP. Gene Beets Ge ew Ter Coe. nee tees, |). MIs ehdedeccccds 6h 6000000002 condnevsnesics6beencsecsssocbooness< Bangor, Me, 
and New Jersey..cccccrscccccscce covccevcccens No. 194 Broadway, New York City. EDW IN RAY, General Agent for Boston and Vicinity, 
MOORE & ST EARNS, General Agents for Illinois, No. 84 Washington St., Boston, Mass. 
No. 154 Washington Street, Chicago, II. JAMES B. ROBERTS, General Agent for California, 
HODGES BROTHERS, General Agents for Michi; gan and Wisconsin, Detroit, Mich. No. 3:5 California St., San Francisco, Cal. 
W.R. HODGES, General Agent for Missouri and Kansas, S. D. WAIT, General Agent for North Carolina. .........cececeseeeees Raleigh, N. C. 
Cor. Fifth and Olive Sts., St. Louis. JOHN Il. LULL. General Agent for lowa and Minnesota............ Dubuque, lowa, 
GEO. W, FACKLER & CO., General Agents for Ohio and Indiana, HOPKINS & GRAHAM, General Agents for Nebraska and the Territories, 
No, 34 West Third 5t., Cincinnati, Ohio. Leavenworth, Kansas, 
RYAN, CARPENTER & CO., General Agents for Kentucky......... Louisville. Ky. R. R. BREN, General Agent for Ge -orgia Ne Bek 6sxs0ssnceses Jacksonville, Fla, 
J.S. CARPENTER & CO., General Agents for Tennessee......... Memphis, Tenn. S.S. CARRIER, Avent tor We ste Re - Pitts burgh, Pa, 
A. H,. DILLON, }t-s General Agent for Maryland, Delaware, District of Columbia, W.H. TILDEN, Avent for Vhiladelphia. Penn.....No. 530 Walnut . Philadelphia, 
and West Virginia. ..ccccccccccccccvcsccccsssesces No. § South St., Baltimore, Md. R. C. SMITH, Agent for Su guehanna Valicy, Pa....ccccccccossese Wi lkesharre, Pa 
L. L. BARNARD, General Agent for Rhode Island, Massachusetts, New Hampshire, WM. N. COLEMAN, Agent for Southeastern Pennsylvania......+++++- Reading, Pa. 


and Wueseiiiesccesesscanineeedeédeaenenkaves eccccvcccsoces coccck sovidence, R. I, BRAINARD RORISON, State Agent for Indiana.........eeeceees Indianapolis, Ind. 
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THE 





WASHINGTON 


LIFE INSURANCE COMPANY. 


No. 1585 Broadway, New York. 














a 














CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W. A. BREWER, Jr., 


Vice-President and Actuary 


CYRUS MUNN, 


Assistant Secretary. 


CASH ASSETS, ....... $2,000,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 


POLICIES KEPT IN ForRcE BY DIVIDENDs. 


EXAMPLE.—Age, 44—Policy, $10,ooo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 


after failing to pay the premium. 





All the Profits are Divided among the Policybolders. 


H. D. PENFIELD, General Agent, 


No. 149 WASHINGTON STREET, CHICAGO, ILLINOIS. 
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LIFE ASSOCIATION or AMERICA. 


The most successful Life Insurance Corporation of the same age in the world. 
PurRELY MUTUAL. No STrockKHOLpDERS. 





Amount of Policies in force Dec. 31, 1870, , . $45,655;740.00 
Total [ncome to same date, . ;, , , , »  33974;788.80 
Net increase of Risks wn force, 1870, 20,000,940.00 


The largest Net Increase during the year 1870 of any company in the world. 
Bi s on , "4, 2 , " »c 4 sry -_= - - 
Gross increase of risks in force, 1870, . ' 30, 3275730.00 


Only two companies in the world cxceed this Gross Increase during 1870. 


THE ONLY COMPANY WHICH GUARANTEES, AS A CHARTERED RIGHT, THE PRINCIPLE OF LOCAL INVESTMENTS 
IN EACH STATE, IN PROPORTION TO ITS PREMIUMS OR RE-INSURANCE FUND. 
THE ONLY COMPANY WHICH, BY ITS CHARTER, GIVES TO EACH STATE A REPRESENT- 
ATIVE IN THE HOME BOARD OF DIRECTORS. 


SEE REPORT OF THE HON. WILLIAM BARNES FOR THE LATEST STATISTICS OF AMERICAN, GERMAN, BRITISH AND FRENCH LIFL 
INSURANCE COMPANIES, 


GENERAL OFFicE, St. Louis, Mo. 


JAMES H. BRITTON, Pres/dent. 
HENRY W. HOUGH, Vice-President. FELIX COSTE, Superintendent, Missouri Department. 
WILLIAM HANLEY, Secretary and Actuary. JOHN N. PRITCHARD, 7reasurer. 
C. F. BURNES, Adlorney. E. S. LEMOINE, M. D., Aledical Officer. 
WILLIAM BARNES, Consulting Counsel and Actuary. 


DEPARTMENT OFFICES: 








yi Chicog ec . Clinton Briggs, President. IOWA, . . . . . Davenport, os E. Ilenry, President. 
ILLIN OIS, - : % ’ “< ee Ny ey Ww. Wade, Mem ann. aie ° e ° . . ° ” £. L. Cardell & Co., Managers, 
= . Springfield, «Jas. C. Conkling, President. KENTUCKY, . . . . Louisville, A. A. Gordon, President. 
“ ‘ E. P. Burlingham, Manager. “ 5 ¥ M : “ . C. Bonnycastle, Secretary. 
is . . . . . “ . O. IL, Miner, Secretary, “ ; ‘ r a . William B. Jluston, Man pe: 
AIISSOURT, . + « « St. Foseph,. John Pinger, President, PENNSILVANIA, .. . T*hiladelphia. General C. F. Ruff, Manager. 
p. ; ° ° . ° : ig . W.C. Boon, Manager. - e ° . Pilisburg, Jus. Park, Jr.. President 
ALABAMA ° ° ° . Mobile, . Douglass Vass, President. " ° . : “9 Cochrane & Macri.m, Managers 
se . . . . ; ' ° . Clement C. Clay, Manager. TENNESSEE, . , : . Nashville, Jas. Whitworth, President. 
Hilal . : side * fem phis, Jhos. H. Allen, President 
dI ‘ : ‘ . ° .  Cincinnati,. Theodore Cook, President. | ' AMempf : 
. x ‘ : . . ° ” Vim. FF, Colburn, Sec y & Manager - . ° nae : — Manager. 
y ANA AN EX. eu Jeans chn B. Hood, President. CALIFORNIA San Francisco, A. MU. Lissak, President. 
seat sree niall a oo = _— ; ed I swoees by Secretary. “ . . Shawhan & Pettigrew, Managers 
ad - mi ° A. MM. Shannon and Wm, Stewart, Pacific Division. 
Asssistant Managers, NORTH CAROLINA, . Raleigh, . Kemp P. Battle, President 
MICIITGAN, . . . . Detroit, . Frederick Ruhl. President. = “ . ” : Jlenry Meth, Manager. 
e i + =ees ‘: . W.-C. Green, Manager COLORADO, . . . Denver, . John W. Smith, President. 
MISSISSIPPI, . : : Columbus, - James Sykes, President. MARYLAND. ‘ : . Baltimore, Chas. J. Baker, P:esident. 
“ See . . 'W.E. Gibbs, Sec’y and Manager. | “ eae “ . N.S. Mill, Manager. 
NEW TORK, . . . . New York, Wm. Barnes, Actuary. } KANSAS, : : , Leavenworth, . ¥. 11. Durfee, President, 
és ‘ “ ‘ C. F. Burnes, Superintendent. “ ; ; ’ , és : * Crawford & Wright, Managers. 
ARKANSAS, . Little Rock, .G.N. Peay, President. WEST VIRGINIA, . . Wheeling, Bieta Te tes: Menaliont 
“6 r , " ‘ “6 ° J. F. Fagan, Manager. rn te . : ; ‘“ Alderson & Carr, Managers, 
INDIANA : : ‘ . . Indianapolis, . — W. Murphy, President. NEBRASKA, “ . z Omaha, . Wm. Stephens, Jr., President. 
“ Pi ° . ° ° - ‘ ‘athan Kimball, Manager. “ : 7 . . Nebraska City, D.J. McCann, President. 
GEORGIA, . : . . . Afacon, . . Thomas Hardeman, Jr., President. = ° . J. U1. Madison, Manager 





Efficient men wanting to represent the Life Association of America in the Eastern States will address or apply 
at the Office of the Association, No. g2 Broadway, New York. 
WILLIAM BARNES, Consulting Counsel and Actuary. C. F. BURNES, Attorney and Superintendent 
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HM UNA > 


[NSURANCE (COMPANY, }{ARTFORD, CONN. 
CASH CAPITAL, - - - - $8, OOO,OOO. 


Cash Assets, Jan.1,1871, . . , $5,'782,635.09 
Liabilities, : ; : ; ‘ , 284,413.04 


Net Assets, ‘ ‘ _ $5,498,222.05 


_ LOSSES PAID $28. O66,.798.58 | mses 









































DIRECTORS . 
mon SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE EDWIN D. MORGAN, 
{OBERT BUELL.” AUSTIN DUNHAM, | WALTER KENEY, | GEORGE ROBERTS, ' | LUCIUS J. HENDEE, 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 
ROLAND MATHER, WM. R. CONE, 





L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 





CAPT. E. P. DORR, General Superintendent Inland Department,sceceseccccccccccsscccsccesccvcesesess» buftalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific BPERCR sco gei2ctees oe cccescccccccocesesoeseseeeees can Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent. 


TWENTY-SIXTH ANNUAL REPORT OF THE 


New Youx Te 


Insurance Company, 


OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. WILLIAM H. BEERS, Vice-President and Actuary, 


CORNELIUS R. BOGERT, M. D., THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., CHARLES WRIGHT, M. D., Assistant Medical Examiner. 








Medical Examiners. 








AMOUNT OF Wer Case ASSETS, JAN. 1, 1870.ccccccccvcceicccsenscccccssececcccc ces se secerecsccccoecsceeeseeeesoenres ee eceees $13,025,561.23 
RECEIPTS. 
Amount received for Premiums, Interest, Kc......-scececececccecccsseccseces Su06 sees sounee o5neeededneeeees ues sbedeceeree tesees 6,569,716.39 
DISBURSEMENTS. $19,595,277, 62 
For Dividends and Expenses......---+seseeeeeeceeecccecereeeeeeens © Oo cccccccccesccces cecccccccccsecccoce o eeeee+ $2,640, 316.54 
For Losses by Death ...ccccccccccccccccccccccccccccccccsccvcsevesscesccscece spank dx 00d 9s 14S ess caneeeed 1,278,863.12 3+919,179-66 
ASSETS. $15,676,097.96 
Cash on hand, in Bank, and in Trust Company.....ssesececseceeecceesecs $1,217.981.13 A GOONS ib vino soirisccenneestdesersccvsccesaadessumeascunee cena $15,676,097.94 
Invested in United States Stocks (market value, $2,446,227.50), cost...... 2,261 037.49 ADD: 
Invested in New York Cit ity Banks Stock (market value, $46.3 377), cost. 4$1.5409.00 Excess of market value of Securities over COSt....eceeeeeeeseee- vetnes 202,419.74 
Invested in N. Y. State and other stocks (market value, $1,769. 345) , cost. 1,757:343-27 ————_—_—— 
ee EOE FUOW SOF Rescccceregetiadeonveskvseuecsesssesied 1.734-008.65 Cash Asses, January 1, 1871... ccpupsepecesee-coccee + a -. $15,878,517. 70 
Bonds and Mortgages (secured by real estate, valued at $15,.000,000).....- 6,415.830.00 4 : 
INOS 0.2. o biis'n.s os 005 00cense eres ebebsavidenteseeueinds 026.410.96 APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiun lue bsequent to Jan. 1. 1871. 691,859.12 Amount of Adjusted Losses due sub eoquent to jan. 1, 1871, $167,400.00 
Premiums on existing Policies in !} f Agents and in course of trans Amount of Repo wrted Losses, awaiting proof, &c.......... 150.558.00 
RES BASE TOT TITE TEER ea LULL 564.478.11 Amount reserved for Re-insurance on existing Policies... 14,107.295.63 
Interest accrued to January 1, 1571.. bravest sveentensaterees 65,600.23 Retu’n Prem. 1870, and prior thereto, payable during the year 300, 856 03 $14,'726,109.6F 
$15.676.097.96 Eoirtatie Dela s ceo oc cncnee sancassepecevecdvancessces $1,152,408.04 


From the Undivided Surp! us of $1,152,408.04 the Board of A have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ** contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9,925 Policies have been issued, insuring $27,141,994.84. 











